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FIRST 

WARRANT 

O    F 

THE  CHARTER 

ERECTING     THE 

Royal  Bank  of  Scotland. 

OUR  SOVEREIGN  LORD  confidering,  Preamble. 
That,  by  an  A£t  of  Parliament  made 
and  pafled  in  the  fifth  year  of  his  Ma- 
jefty's  reign,  entitled.  An  A5t  for  fett- 
ling certain  yearly  funds  i  pay  able  out  of 
the  Revenues  0/~Scotland,  to  fatisfy  pu~ 
bile  Debts  in  Scotland,  and  other  ufes 
mentioned  in  the  Treaty  of  Union  ;  and 
to  difcharge  the  Equivalents  claimed  on 
behalf  of  Scotland,  in  the  terms  of  the 
fame  Treaty  •  and  for  obviating  oil  fu- 
ture difputeS)  charges^  andexpences  cori- 
A  cerning 


FIP.ST 


[  a  ] 

ccniw'g  thefe  Equivalents  ;  it  is  enacl- 
ad  of   ed,  amongft  other  things,  That  yearly, 
and  every  year,  from  the  Feaft  of  the 
L.IO.OOO  Annuity   Nativity  of  St  John  the  Baptift,  one 

payable  to  the  Cre-  J  J 

ditors  of  the  Public  thoufand  feven  hundred  and  nineteen 
years,  the  full  fum  of  Ten  thoufand 
pounds  of  lawful  money  of  Great  Bri- 
tain fhall  be  a  yearly  Fund  for  the  par- 
ticular purpofes  in  that  ad:  exprefled 
concerning  the  fame  ;  and  (hall  conti- 
nue and  be  payable  for  ever,  fubjecl:, 
neverthelefs,  to  redemption  by  Parlia- 
ment, according  to  a  provifo  in  the 
faid  a£l  contained  in  that  behalf;  and 
that  the  faid  annuity  of  Ten  thoufand 
pounds,  during  the  continuance  there- 
of, fhall  be  charged  and  chargeable  up- 
on, and  be  payable  and  paid  out  of  the 

out  of  the  Cudoms  .  •  r     '  •  r       r  • 

'  :ife,  and      monies  amen  and  to  anie,  from  time 


other  duties,  under     tQ  tjme      Q£  Qr     rom  . 

the  management  ' 

of  the  commie-     duties,  excifes,  or  revenues,  that  are 

of  thefe  re- 

or  mail  be  under  the  management  of 
the  Commiffioners  of  the  Cuftoms  and 
>mmiffione£S  of  Excife  in  Scotland,. 

or 
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or  of  any  Commiffioners,  Farmers,  or 
Managers  of  tliofe  revenues,  or  either 
of  them,  for  the  time  being,  with  fuch 
preference,  as  in  the  faid  act  is  men- 
tioned ;  which  faid  annuity  is  there- 
by enacted  to  be  payable  quarterly,  in 
jnanner  in  the  faid  act  mentioned,  and 
to  be  free  from  all  taxes  and  impofi-  *ee  from  ail  taxes 

and  impontions 

tions  whatibever,  laid  or  to  be  laid    whatever. 

thereupon,  by  authority  of  Parliament. 

And  it  is  thereby  further  enacted,  That 

it  fhould  and  might  be  lawful  to  and 

for  his  Majefty,  by  letters  patent  un-   ^i*  Majefty au- 

J        J  7  thonied  to  incor- 

der  the  Great  Seal  of  Great  Britain,   porate  the  Proprie- 
tors of  the  debts 

to  incorporate  all  and  every  the  Pro-   fhted  to  amount  to 

prietors  of  the  debts  and  fums  of  mo-   L'248l5JO :  ° ;  9-' 

ney,  ftated  to  amount  to  the  principal 

fum  of  Two  hundred  and  thirty  thou- 

fand  three  hundred  and  eight  pounds 

nine  fliillings  ten  pence  and  five  fixth 

parts  of  a  penny,  due  to  the  creditors   tlae  to  the  credl. 

of  the  public  in  Scotland,  on  the  twen-   !ors  °Vh,e  Fublic 

in  Scotland. 

ty-fourth  day  of  June  one  thoufand 
feven  hundred  and  fourteen  years,  and 

Eighteen 


Eighteen  thoufand  two  hundred  and 
forty-  one  pounds  ten  Ihillings  tea 
pence  and  two  thirds  of  a  penny,  fta- 
ted  due  to  William  Paterfon,  Efq. 
making  together  Two  hundred  an4 
fprty-eight  thoufand  five  hundred  and 
fifty  pounds  and  nine  pence  halfpen- 
ny, to  be  one  Body  Politic  and  Cor- 
porate, by  fuch  name  as  his  Majefty 

By  fuch  name  as     n         ,  ,       n  .     ,  n  ,      ,    " 

he  fhouid  think  fit.  fhould  think  moil  proper,  and  that 
by  fuch  name  the  faid  Corporation 
fhouid  have  perpetual  fucceffion,  fub- 
je£t  to  fuch  redemption,  as  in  the  faid 
acT:  is  appointed  :  With  fuch  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 
touching  or  concerning  the  faid  capi- 
tal fums,  and  the  faid  yearly  fund  pay- 
able in  refpedt  thereof,  as  his  Maje- 

'^48,550:^91,   ftybythe  fame  letters  patent  fhouid 


be  the  Ca-    think  fit  to  grant.    And  it  was  there- 

pital  or  Joint  Stock  *? 

of  the  Corporation,  by  enafted,  That  the  faid  capital  fum, 
amounting  to  Two  hundred  forty- 
eight  thoufand  five  hundred  and  fifty 

pounds, 


FtR'-T 
WARRANT. 
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pounds  and  nine  pence  halfpenny, 
fhould  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  of  the  faid  Cor- 
poration ;  and  that  the  {hares  of  the- 
Members  of  and  in  the  fame  fhould 
be  from  time  to  time  affignable,  tranf- 
ferable,  and  devifeable,  in  fuch  man- 
ner as  his  Majefty  by  fuch  letters  pa- 
tent fhouid  prefcribe  and  appoint,  un- 

rr  And  be  deeme4 

til  the  redemption  thereof;  and  that  perfonai or movo, 

the  fame  fhould  be  deemed  to  be  per- 

fonal  or  moveable  eftates,  and  fhould 

go  to  executors  or  adminiftrators,  and  not  liable  to  arreft- 

ments  or  attach- 

fhould  not  be  liable  to  any  arreitments 
or  attachments  that  fhould  be  laid 
thereupon.  And  it  is  thereby  enacted, 
That  all  and  every  the  Members  of 
the  faid  Corporation  fhould  have  and 
be  entitled  to  an  annuity  or  yearly 
fum,  in  proportion  to  his  or  their 
fhare  in  the  faid  capital  fum  and  flock 
of  Two  hundred  and  forty-eight  thou- 
fand  five  hundred  and  fifty  pounds 
§nd  nine  pence  halfpenny;  and  the 

faid 


TIRST 
WARRANT. 


I,.  600  per  annum 
to  be  paid  to  the 
Corporation    for 
ch  arges  of  manage- 
ment. 


Recital  of  the  char- 
ter erecting  the 
Proprietors  of  the 
fore  faid  debt  into 
a   Corporation, 
by  the  name  of 
the 
COMPANY. 
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faid  annuity  fhould  be  paid  in  the 
manner  in  the  faid  act  mentioned, 
and  to  and  for  no  other  ufe,  intent,  or 
purpofe  whatfoever.  And  it  was  fur- 
ther enafted,  That,  above  the  faid  an- 
nuity of  Ten  thoufand  pounds  per  an- 
num, there  ihould  be  paid  to  the  faid 
Corporation  and  their  fucceffors,  until 
the  redemption  of  fuch  annual  fum, 
the  further  annual  fum  of  Six  hundred 
pounds  per  annum,  towards  the  ne- 
ceffary  charges  of  the  management 
thereof,  as  in  and  by  the  faid  ad:  of 
Parliament,  amongft  other  claufes  and 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  confi- 
dering,  That  his  Majefty,  by  his  let- 
ters patent,  bearing  date  at  Weftmin- 
fter,  the  twenty-firft  day  of  November, 
in  the  eleventh  year  of  his  reign,  in 
purfuance  of  the  faid  a£l  of  Parlia- 
ment, and  by  virtue  of  his  prerogative 
royal,  and  likewife  of  his  efpecial 

grace, 


['    7    1 

grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  eftablifh,  That 
all  and  every  perfon  or  perfons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
of  the  debts  and  fums  of  money  fo 
ftated  to  amount  to  Two  hundred 
forty-eight  thoufand  five  hundred  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  faid  Proprietors  at  any  time  there- 
after, (hould  have,  or  be  entitled  to 
any  part,  fhare,  or  intereft  therein, 
ihould  be,  and  be  called,  one  Body 
Politic  and  Corporate  of  themfelves,- 
in  deed  and  name,  by  the  name  of  the 
EQUIVALENT  COMPANY;  and  that 
fuch  Corporation,  and  their  fucceffors, 
fhould  have  perpetual  fucceflion,  fub- 
je£t  to  fuch  redemption  as  is  therein 
mentioned  ;  and  fhould  and  might 
have  and  ufe  a  common  feal,  and 

mould, 


XT  AU  RANT. 


The   forefaid 
JL.a48j50  :  o  :  9-*- 
to  be  the  Capital 
or  Joint  Stock  of 
the  EQUIVALENT 
COMPANY. 


.And  the  annuity 
of  L.I 0,000,  pay- 
able to  the  Com- 
pany or  their  Ca- 
ihier,  to  be  divided 
amongit  the  Pro- 
prietors, according 
to  their  fhures  in 
the  flock. 


The  ftork  of  the 
Company  to  be 
i  iible. 


i  3 

fhould,  by  that  name,  be  capable  to 
fue  and  be  fued ;  and  that  the  fum  of 
Two  hundred  forty-eight  thoufand 
five  hundred  and  fifty  pounds  and 
nine  pence  halfpenny,  fhould  be  ac- 
cepted, deemed,  and  efleemed  the  Ca- 
pital or  Joint  Stock  of  the  faid  Corpo- 
ration, and  all  the  Proprietors  of  fuch 
flock  fhould  be  Members  of  the  faid 
Corporation  ;  and  that  the  faid  annui- 
ty of  Ten  thoufand  pounds  per  annum 
fhould  be  paid  to  the  faid  Company 
or  their  Gamier,  to  be  divided  and  di- 
flributed  to  and  amongft  the  feveral 
Proprietors,  in  proportion  to  their  re- 
fpective  fhares  in  the  faid  Capital  of 
Joint  Stock.  Arid  his  Majefty  did 
thereby  further  order  and  direct,  li- 
mit, and  appoint,  That  the  faid  flock 
fhould  be  transferable  and  affignable  5 
and  all  afiignments  and  transfers  of 
the  faid  capital  flock,  or  yearly  fund, 
or  any  part  thereof,  fhould  be  in  the 
manner,  and  according  to  the  methods 

thereby 


FIRST 

\VAKKAN  f. 
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thereby  directed:   Arid  likewife  ap- 
pointed, That  the  faid  annual  fum  of  The  L.  600  is  pay- 
Six  hundred  pounds  for  charges  of 
management,  fhould  be  paid  to  the 
faid  Corporation,    or   fuch    as    they    them,  under  th,-ir 

feal,  to  receive  the 

fhould  authorife,  under  their  common  fame. 
feal,  to  receive  the  fame,  for  the  ufes 
of  the  faid  Corporation.  And  where- 
as many  of  the  Proprietors  of  the  faid 
flock  refided  in  England,  and  others 
in  Scotland^  who  might  be  defirous  to 
have  their  intereft  in  the  faid  annual 
and  capital  fums  paid  and  fecured  ei- 
ther in  London  or  Edinburgh,  ac- 
cording to  the  place  of  their  refpe&ive 
refidence  ;  his  Majefty  did  ordain  and 
appoint,  That  all  and  every  perfon  and 
peribns  interefted  in  the  debentures 
therein  mentioned,  mould  and  might, 
at  the  time  of  their  delivering  up  the 
faid  debentures  to  the  faid  Corpora- 
tion, declare  at  which  of  the  faid  pla- 
ces he  or  they  would  have  his  or  their 
fhare  or  intereft  in  the  faid  annual  and 
B  capital 


[ 


i)iftincl  books  of 
fubfcription  to  be 
kept  at  London 
*uid  Edinburgh, 
wherein  the  Pro- 
prietors are  to  de- 
clare at  which  of 
tliefe  places  they 
are  to  have  credit 
ior  their  flock. 


Diflinft  books  of 
transfer  to  be  kept 
at  thefe  places  like- 
wife. 


Two  of  the  Direc- 
tors to  be  for  ever 
chofen,  reiiding  at 
Edinburgh, to  have 
the  cuftody  of  thefc 
books. 


capital  fums  paid  and  fecureJ  ; 
according  to  fuch  declaration,  each 
refpedlive  Proprietor  fhould  have  cre- 
dit in  diftind  books  to  be  kept  at 
London  and  Edinburgh  for  that  pur- 
pofe,  and  receive  their  ihares  and  pro- 
portions of  the  faid  annual  and  capital 
fums,  when  redeemed,  at  London  or 
Edinburgh,  according  to  their  refpec- 
tive  credits  in  the  faid  feparate  and 
diftinft  books ;  and  that  diftin£t  and 
feparate  books  fhould  be  kept  at  Lon- 
don and  Edinburgh  for  transferring 
the  fhares,  credits,  and  interefts  of  the 
refpedlive  Proprietors,  according  to 
their  refpe&ive  interefts  therein,  in 
fuch  manner  and  form  as  is  therein 
dire&ed  and  appointed.  And  that  for 
the  better  condud:  and  management  of 
this  affair  at  Edinburgh,  there  fhould 
be  for  ever  chofen,  until  redemption 
as  aforefaid,  at  leaft  two  of  the  thir- 
teen Directors  to  refide  and  be  at  E- 
dinburgh,  who  fhould  have  the  cufto- 


dy,  care,  and  management  of  the  fe- 
veral  and  refpective  books  at  Edin- 
burgh, under  fuch  rules,  orders,  and 
directions,  as  they  mould,  from  time 
to  time,  receive  from  the  faid  Court 
of  Directors  of  the  faid  Corporation. 
Provided  always,  that,  as  often  as  any 
of  the  fhare  or  mares,  or  intereft  of 
any  perfon  or  perfons  who  mould  have 
credit  in  the  books  kept  at  Edinburgh, 
ihould  be  purchafed  by  any  perfon  or 
perfons  refiding  at  London,  or  the 
fhare  or  ihares,  or  intereft  of  any  per- 
fon or  perfons  who  mould  have  credit 
in  the  books  kept  at  London,  mould 
be  purchafed  by  any  perfon  or  per- 
fons at  Edinburgh,  the  fame  might  be 
difcharged  in  one  book,  and  new  cre- 
dit taken  in  the  other  refpectively,  as 
the  perfon  or  perfons  entitled  to  the 
fame  mould  defire  or  require  the  fame. 
And  his  Majefty  did  thereby  for  him- 
felf,  his  heirs,  and  fucceflbrs,  covenant, 
grant,  and  agree  to  and  with  the  faid 

Corporation 


FIRST 
\VARR AN  f. 


stock  in  the  books 

at  London  may  be 

aifcharged  there- 

from,  and  new  cre- 

dlto.ot  in  the  books 


ftock  at  Edil> 


His  Maje#y 


C°*PA**  further 

powers  and  pnvi- 

legesupon  their 

humble  fuit  and  re- 


Corporation  or  Body  Politic,  and  their 
fuccefTors,  that  he,  his  heirs,  and  fuc- 
ceflbrs,  mould,  from  time  to  time, 
and  at  all  times  thereafter,  upon  the 
humble  fuit  and  requeft  of  the  faid 
Corporation  or  Body  Politic,  and  their 
fucceflbrs,  give  and  grant  unto  them 
all  fuch  further  and  other  powers,  pri- 
vileges, and  authorities,  matters,  and 
things,  for  rendering  more  effectual 
their  faid  grant,  according  to  the  true 
intent  and  meaning  of  the  faid  acT:, 
and  of  the  faid  grant,  which  he  could 
or  might  lawfully  grant,  fubjecl:  to  the 
power  of  redemption  therein  men- 
tioned, as  by  the  faid  grant  or  letters 
patent  pafled  under  the  Great  Seal  of 
Great  Britain,  relation  being  thereun- 
to had,  doth  and  may  more  fully  and 
Recital  of  the  Pe-  3t  large  appear.  And  confidering  that 
vS^r  <he  faid  Corporation  have,  by  their 
NY  for  obtaining  a  moft  humble  application  to  his  Maje- 

powcr  of  Banking, 

&c.  in  Scotland.      fty,  requefted,  That  he  would  be  gra- 
cioufly  pleafed,  by  letters  patent  uncle" 

the 
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the  Great  Seal  of  Scotland,  to  enable 
fuch  of  the  Proprietors  of  the  faid 
Corporation  as  fhould  fubfcribe  their 
ftock  for  that  purpofe,  to  have  the 
power  of  Banking  in  Scotland  only, 
^vith  liberty  to  borrow  and  lend  upon 
fecurity  there;  that  the  faid  Corpora- 
tion may  be  for  that  purpofe  impowerr 
ed  to  take  fubfcriptions  at  Edinburgh 
from  their  Members,  for  fuch  ihare  of 
the  ftock  as  they  (hall  incline  to  fub- 
jecT:  to  fuch  Trade  or  Banking,  un^ 
der  fuch  regulations  as  they  by  bye- 
laws  fhall  appoint ;  and  that  fuch  fub- 
fcribed  ftock  only  fhall  be  affeded  by 
the  tranfadions  relating  to  Banking, 
and  fhall  (after  being  fo  fubfcribed) 
become  transferable  from  the  other 
(lock  of  the  Company,  and  at  Edin- 
burgh only;  and  would  erect  fuch  fub- 
fcribers  into  a  Corporation  for  that 
purpofe,  and  that  fuch  power  of  Bank- 
ing fo  eftablifhed,  would  manifeftly 
fencl  to  the  great  benefit  and  advan- 
tage 


To  fuch  of  their 
Member*  as  ihould 
fubfcribe  all  or 
part  of  their  ^ock, 
into  the  books  of 
fubicription  to  bi 
opened  at  Edin- 
burgh. 


Such   fubfcribed 
ftock  only  to  be 
fubjecl  to  thetranf- 
a&ions  of  Banking, 
and  thereafter  to 
be  transferable 
from  the  other 
ftock  of  the  Eqpi-; 

VALEXT  COMPA- 

N  v,  and  at  Edin- 
burgh only. 


JT1R3T 
.WARRANT. 


-.rfrer  ordain- 
_td  to  pafs  the  Seal 
of  Scotland, 


the 
Dii-e&ors  of  the  E- 


*A  NY,  or  any  three 
of  them,  in  fuch 

the  majori- 
ty of  them  (hail  di- 
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tage  of  that  part  of  his  kingdom  ;  and 
his  Majefly  being  willing  to  give  all 
proper  encouragements  to  fuch  an  un- 
dertaking, therefore  his  Majefly,  in 
compliance  with  the  faid  requeft,  and 
by  virtue  of  his  prerogative  royal,  and 
of  his  efpecial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  fubje&s  in  that  part  of 
his  united  kingdoms,  ordains  a  Char- 
ter to  be  made  and  pafled  under  the 
Seal  appointed  by  theTreaty  of  Union 
to  be  kept  in  Scotland,  in  place  of  the 
Great  Seal  thereof,  nominating,  au- 
thorifmg,  and  appointing,  as  his  Ma- 
jefly by  thefe  prefents  nominates,  au^ 
thorifes,and  appoints  James  Campbell, 
Paul  D'Aranda,  John  Drummond,  Ed- 
ward Harrifon,  Daniel  Hays,  Benja- 
min Longuet,  John  Merill,  Bulftrode 
Peachy  Knight,  Chriftopher  Tilfon, 
Robert  Williamfon,  Efqrs.  Sir  Hew 
Dalrymple,  Bart.  Lord  Prefident  of 
the  Seffion,  Patrick  Campbell  of  Mon- 

zie, 


FIRST 
WARRANT. 


cre. 
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zie,  and  Patrick  Crawford,  Efqrs.  or 
any  three  of  them,  in  fuch  way  and 
manner  as  they,  or  the  majority  of 
them,  fhall  direct,  to  take  and  receive 

to  receive  at  E  Jin- 

at  Edinburgh,  all  fuch  voluntary  fub-    burgh  aii  fuch  vo- 

r     .       .  n      11    i  t  i  luntary  fubfcrir- 

Icnptions  as  fhall  be  made,  on  or  be-  tions,asfhouidbc 
fore  the  twenty-ninth  day  of  Septem-  ^  S™T 
her  one  thoufand  feven  hundred  and  tember  J'2"'  b? 

the  Proprietors  of 

twenty-feven  years,  by  any  perfon  or    the  fa*  Com] 

r  \M         *  T%  •  r     w^°  fhall,  at  fub- 

perlons,  Members  or  Proprietors  of  fcribin^  have 
the  faid  Equivalent  Company,  who 
have,  or  fhall  have  credit  for  flock  in 
the  books  of  the  faid  Company  at  E- 
dinburgh,  at  the  time  of  fuch  fubfcrip- 
tion,  of  all  or  any  of  fuch  part  or  (hare 
of  the  flock  of  the  faid  Equivalent 
Company,  as  he,  fhe,  or  they,  fhall 
think  proper,  for  and  towards  railing 
a  fund  for  the  more  effectually  carry- 
ing on  the  faid  trade  and  buiinefs  of 
Banking  there,  and  the  ufes  herein 
after  mentioned  ;  which  faid  fubfcrip- 
tions,  the  faid  Proprietors  are  hereby 
impowered  to  make,  and  the  fame 

fhali 


Which  lubfcrip- 
<ions  are  to  be  en- 
tered in  books  to 
lie  kept  for  that 
purpoic. 


The  ftock  fo  fab- 
icribed,  to  be  un- 
der the  manacre- 
nent  of  the  Com- 
pany hereby  efta- 
felifhed. 
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fhall  be  fairly  entered  in  books  to  be 
kept  for  that  purpofe,  and  the  prefent 
ftock  of  the  faid  Equivalent  Company,' 
fo  to  be  fubferibed  as  aforefaid,  fhall, 
from  and  after  the  time  of  inch  fub- 
fcription,  be  under  the  order,  manage- 
ment, and  direction  of  the  Company 
hereby  eftablifhed.  And  his  Majefty,- 
by  virtue  of  his  faid  prerogative,  and 
likewife  of  his  efpecial  grace,  certain 
knowledge,  and  mere  motion,  hath  gi- 
ven, gran-tedy  made,  ordained,  confti- 
tuted$  declared,  appointed,  and  efta- 
blifhed, and  by  thefe  prefents,  for  him- 
fclf,  his  heirs,  and  fucceffors,  gives, 
grants,  makes,  ordains,  conltitutes,  de- 
clares, appoints,  and  eftablifhes,  That 
all  and  every  perfon  or  perfons,  na- 
tives and foreigners^  bodies  politic  and 
corporate, Proprietors  of  the  faid  ftock, 
who  fhall  fubfcribe  ai-iy  fliare  or  fhares 
of  the  faid  ftcck,  and  \vho,  as  execu- 
tors, adminiftrators,  fucceffors,  or  af- 
iignees,  or  by  any  other  lawful  title,- 

to 


[     '7    1 

to  be  derived  from,  by,  or  under  the 
faid  fubfcribers,  at  any  time  or  times 
hereafter,  fhall  have  or  be  entitled  to 
any  part,  fhare,  or  intereft  of  or  in  the 
faid  ftock,  fo  to  be  fubfcribed  as  afore- 
faid,  fhall  be  and  be  called  one  Bo- 
dy Politic  and  Corporate  of  themfelves, 
in  deed  and  name,  by  the  name  of 
The  ROYAL  BANK  of  SCOTLAND;  and 
that fuch  Corporation,  and  their  fuccef- 
fors,bythe  faid  name, fhall  have  perpe- 
tual fiicceflion,  and  fhall  and  may  have 
and  ufe  a  common  feal,  and  that  they 
and  their  fucceffors,  by  the  fame  name, 
fhall  be  able  and  capable  in  law  to  fue 
and  impleadj  purfue  and  defend,  be 
fued  and  impleaded,  purfued  and  de- 
fended, anfwer  and  be  anfwered,  in  all 
or  any  of  his  Majefty's  Courts  within 
Scotland  5  and  that  they  and  their  fuc- 
ceffors,  by  the  name  aforefaid,  fhall  and 
may  be  able  and  capable  in  law  to 
have,  purchafe,  receive,  poflefs,  enjoy, 
and  retain  to  them  and  their  fuccef- 
C  fors, 


FIRST 

WARRANT. 


The  fubfcribers  to 
be  called  by  the 
name  of  The  Royal 
Bank  of  Scotland y 
and  by  that  name 
to  have  perpetual 
fucceffion, 

and  a  common 
fcal,&c.be  capable 
in  law  to  fue  and 
be  fued,  &c.  in  any 
of  the  Courts  with- 
in Scotland. 


To  purchafe 
lands,  &c.  in  Scot- 
land, 

and  to  fell  the 

fame. 


The  Royal  Bank  to 

have  a  power  of 
Banking  within 
Scotland, 


To  lend  any  fums 
at  any  intereft  not 
exceeding  lawful 
intereft  upon  per- 
ional  and  real  fe- 
ctirity,  and  pledges 
of  any  kind. 
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fors,  lands,  rents,  tenements,  and  he-> 
reditaments,  of  what  kind,  nature,  or 
quality  foever,  in  Scotland  only ;  and 
alfo  to  fell,  grant,  demife,  analzie,  or 
difpone  the  fame :  And  his  Majefty 
doth  hereby,  for  himfelf,  his  heirs, 
and  fucceflbrs,  grant  unto  the  faid 
Company  of  the  Royal  Bank  of  Scot- 
land^ and  their  fucceflbrs  for  ever^ 
full  power  and  liberty  to  exercife  the 
rights  and  powers  of  Banking,  in  that 
part  of  his  united  kingdom  called  Scot- 
land only;  and  in  particular  to  lend  to 
any  perfon  or  perfons,  bodies  politic 
or  corporate,  fuch  fum  and  fums  of 
money,  as  they  ihall  think  fit,  at  any 
intereft  not  exceeding  lawful  intereft, 
on  real  or  perfonal  fecurity ;  and  par- 
ticularly on  pledges  of  any  kind  what- 
foever,  of  any  goods,  wares,  merchan- 
difes,  or  other  effects  whatfoever,  in 
fuch  way  and  manner  as  to  the  faid 
Company  mall  feem  proper  and  con- 
venient ;  and  that  the  faid  Company 

may 
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may  keep  the  money  or  cafh  of  any 
perfon  or  perfons,  bodies  politic  and 
corporate  whatfoever,  and  may  bor- 

_         .         , 

row,  owe,  or  take  up  in  ocotland,  on 
their  bills  or  notes  payable  on  demand, 
to  be  figned  in  fuch  manner,  and  by 
fuch  perfons,  as  the  Court  of  Direc- 
tors herein  after-mentioned  fhall  di- 
rect and  appoint,  or  in  fuch  other 
manner  as  the  faid  Court  of  Directors 
fliall  think  fit,  any  fum  or  fums  of  rm> 
ney  whatfoever.  And  his  Majefty  doth 

,       ,  v       rL  J  •     , 

hereby  declare,  direct,  and  appoint, 
That  the  faid  Company  (hall  not,  at 

* 

any  time  or  times,  deal  or  trade,  or 
permit  or  fuffer  any  perfon  or  perfons 
whatfoever,  either  in  truft  or  for  the 
benefit  of  the  fame,  to  deal  or  trade 
with  any  of  the  ftock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
faid  Corporation,  in  the  buying  or  fel- 

'       9 

ling  of  any  goods,  wares,  or  merchan- 

.  r  c  •  i      i        i 

dries  whatioever  ;  provided,  that  no- 
thing  herein  contained  ihall  any  ways 

be 


The  R°y*1 

may  keep  the  cafli 

of  other  peribns, 

and  borrow,  owe, 

ana  uke  up  mo. 


r 
°»  ******* 


A  prohibition  to 

Jiewiththem(> 
™r  or  ftock  °j  "the 

Company,  in  buy- 

">g  or  felling 

wares  of  any  fort. 


Allowance  never- 

theiefs  to  deal  in 

kdk  of  exchange, 

m  buying  bullion, 


[ 


] 


X?1RST 


and  lands,  &c. 

purchased,  and  the 

produce  thereof, 


be  conftrued  to  extend  to  hinder  the 
faid  Corporation  from  dealing  in  bills 
of  exchange,  or  in  buying  or  felling 
bullion,  gold,  or  filver  in  Scotland  on- 
ly, or  extend  to  hinder  the  faid  Cor- 
Poration  from  felling  any  goods,  wares, 
merchandifes,  or  effeds  whatfoever, 
which  fhall  really  and  bona  fide  be 
pledged,  left,  or  depofited  with  the 
faid  Corporation,  for  money  lent  and 
advanced  thereon,  and  which  fhall  not 
be  redeemed  at  the  time  agreed  on,  or 
from  felling  fuch  lands,  rents,  tene- 
ments, or  hereditaments,  as  they  fhall 
purchafe,  in  virtue  of  the  power  afore- 
faid,  or  from  felling  fuch  goods  as  fhall 

or  ma      fa  ^  produce  of  lan(Js  pur. 

J 

chafed  by  the  faid  Corporation.  And 
for  the  better  accomplifhment  of  the 
ends  and  intentions  propofed  by  the 
creeling  of  the  faid  Corporation,  and 
for  making  and  eftablifhing  a  conti- 
nual fucceffion  of  fit  perfons  to  be  the 
Managers  and  Directors  of  the  faid 

Corporation, 


C    «    ] 

Corporation, his Majefty  doth,  by  thefe 
prefents,  for  himfelf,  his  heirs,  and  fuc- 
ceflbrs, grant  unto  the  faid  Royal  Bank 
of  Scotland^  and  to  their  fucceflbrs, 
and  doth  hereby  ordain  and  appoint, 
That  there  ihall  be,  from  time  to  time, 
a  Governor,  Deputy-Governor,  nine 
Ordinary  Directors,  and  nine  Extra- 
ordinary Directors,  to  be  chofen  out 
of  the  Members  of  the  faid  Company ; 
which  faid  Governor,  Deputy-Gover- 
nor, and  nine  Ordinary  Directors,  or 
any  five  or  more  of  them,  (hall  be  and 
be  called  A  Court  ofDireffors,  for  or- 
dering, managing,  and  directing  all  the 
affairs  of  the  faid  Corporation,  in  man- 
ner by  thefe  prefents  mentioned;  and 
that  our  right  trufty  and  right  well- 
beloved  coufin  and  counfellor  Archi- 
bald Earl  of  Hay,  mall  be  the  prefent 
and  firft  Governor,  and  Sir  Hew  Dal- 
rymple,  Lord  Preiident  of  our  Seflion, 
the  prefent  and  firft  Deputy-Gover- 
por,  and  Andrew  Fletcher,  Efq.  one 

of 


That  there  Ihall 
be,  from  time  to 
time,  a  Governor, 
Deputy -Go.     - 
nor,  nine  Ordina- 
ry, &.  nine  .' 
ordinary-Directors, 
for  managing  the 
affairs  of  the  Cor- 
poration. TheGo? 
vernor,  Deputy- 
Governor,  and 
nine  Ordinary  Di- 
rectors, or  any  five 
of  them,  to  be  cal- 
led A  Ccui-i  ofDi~ 


The  names  of  the 
firft  Governor, 

-P'.ty-Governor, 
and  Directors; 


FIRST 

•WARRANT. 
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of  the  Senators  of  the  College  of  Juf- 
tice, George  Drummond,  Efq.  Lord 
Provoft  of  Edinburgh,  Patrick  Camp- 
bell of  Monzie,  Efq.  Richard  Dowdef- 
well,  Efq.  John  Philp,  Efq.  James  Pa- 
terfon,  Efq.  one  of  the  Commifiaries 
of  Edinburgh,  Hugh  Somervell,  Efq, 
writer  to  the  fignet,  Patrick  Crawford, 
fen.  Efq,  George  Irving,  of  Newton, 
Efq.  the  prefent  and  nine  firft  Ordn 
nary  Directors ;  and  Matthew  Lant, 
Chief  Baron  of  our  Court  of  Exche- 
quer in  Scotland,  James  Erfkine,  Efq. 
one  of  the  Senators  of  the  College  of 
Juftice,  Sir  John  Clerk,  one  of  the  Ba- 
rons of  our  faid  Court  of  Exchequer, 
Hew  Dalrymple,  Efq.  one  of  the  Se- 
nators of  the  College  of  Juftice,  George 
Baillie,  of  Jervifwood,  Efq.  Charles 
Cathcart,  Efq,  our  Receiver-General 
for  Scotland,  George  Rofs,  Efq.  one 
of  our  Commiffioners  of  Excife  in 
Scotland,  Charles  Arefkine,  Efq.  our 
Solicitor- General  for  Scotland,  and 

James 


WARRAN  f. 


James  Nimmo,  Efq.  Cafhier  to  our 
Commiffioners  of  Excife  in  Scotland, 
the  prefent  and  firft  nine  Extraordi- 

who  are  to  conti- 

nary  Directors  ;  and  mall  continue  in    nue  tm  chriftmas 
their  refpedive  offices,  until  the  twen- 


ty-fourth  day  of  December,  which    and  f7rn  into 

J  J  '  their  places. 

fhall  be  in  the  year  one  thoufand  fe- 
ven  hundred  and  twenty-eight,  and 
till  others  fhall  be  duly  chofen  into 
their  refpective  offices,  and  fworn  in- 
to the  fame,  unlefs  they,  or  any  of 
them,  fhall  fooner  die,  or  be  removed, 
as  is  herein  after  mentioned.  And  his 
Majefty^doth  hereby,  for  himfelf,  his 
heirs,  and  fucceflbrs,  give  and  grant  to 
the  faid  Corporation  hereby  eftablifh- 
ed,  and  their  fucceflbrs,  and  he  doth  ~, 

The  Members  of 

hereby  will  and  appoint,  That  it  fhall    the  Corporation 

may,  from  time  to 

and  may  be  lawful  to  and  for  all  and    time,  meet  at  E- 
every  the  Members  of  the  faid  Corpo-   SS 
ration  or  Body  Politic   hereby  efta-   vernor'  . 

»  Go  vernor,  and  Di- 

blifhed,  from  time  to  time,  to  aflemble 
and  meet  together,  at  any  convenient 
place  or  places  in  Edinburgh,  for  the 

choice 


FIRST 
WARRANT. 


and  for  making 

by-luwsj  &c. 


Public  notice 
thereof  to  be  gi- 
van  thirty  days  at 
leaft  before  the 
time  appointed  for 
i'u'ch  meeting. 


The  Members  fo 
afiembled  to  be 
called  A  General 
of  the  Cor- 
poration. 


choice  of  their  Governor,  Deputy- 
Governor,  and  Directors,  and  for  ma- 
king of  by-laws,  ordinances,  rules,  or- 
ders, and  directions,  /or  the  govern- 
ment of  the  faid  Corporation^  public 
notice  thereof  being  firft  given  in  the 
Edinburgh  Gourant,  and  in  writing  to 
be  affixed  on  the  market-crofs  of  Edin- 
burgh, thirty  days  at  leaft  before  the 
time  appointed  for  fuch  meeting  ;  and 
that  all  the  Members  of  the  laid  Cor- 
poration hereby  eftablifhed,  or  fo  ma- 
ny of  them  as  fhall  be  aflembled,  mall 
be  and  be  called  A  General  Court  of 
the  faid  Corporation  :  Which  Courts 
ihall  meet  and  affemble  at  fuch  timey 
and  in  fuch  manner  as  are  herein  af- 
ter directed.  And  his  Majefty  doth 
hereby  direS:,  That  there  fhall  be  held 
four  General  Courts  of  the  Proprietors 
of  the  faid  Company  in  every  year,  on 
the  days  and  at  the  times  following, 
that  is  to  fay,  on  the  laft  Tuefday  of 
the  month  of  November,  on  the  firft 

Tuefday 


Tuefday  in  the  month  of  March,  on 
the  firft  Tuefday  in  the  month  of  June,' 
and  the  firft  Tuefday  in  the  month 
of  September  every  year ;  and  that  all 
fucceedingGovernors,Deputy-Gover- 
nors,  and  Directors  of  the  faid  Corpo- 
ration, fhall,  from  and  after  the  faid 
twenty-fourth  day  of  December  one 
thoufand  feven  hundred  and  twenty- 
eight  years,  be  every  year  chofen  for 
ever  out  of  the  Members  of  the  faid 
Corporation  (the  faid  Governor  then 
having  in  his  own  right  Two  thoufand 
pounds  or  more  of  the  Capital  Stock 
of  the  faid  Company,  the  faid  De- 
puty-Governor then  having  in  his 
own  right  One  thoufand  five  hundred 
pounds  or  more  of  the  Capital  Stock 
of  the  faid  Company,  the  faid  nine 
Ordinary  Directors  then  having  each 
of  them  refpeftively  One  thoufand 
pounds  or  more  of  the  Capital  Stock 
of  the  faid  Company,  and  the  faid  nine 
Extraordinary  Directors  then  having 
D  each 


That  there  be  four 
General  Courts  in 
the  year. 


The  Governor, 
Deputy-Governor, 
and  Directors,  af- 
ter the  24th  De- 
cember 1728,  to 
be  chofen  annual- 
ly on  the  i  ft  Tuef- 
day of  March, 


Their  qualifications 
of  Stock,  viz.  the 
Governor,  2000!. 
Deputy-Governor, 
1500!.  an  Ordina- 
ry DireSor,  loool. 
an  Extraordinary 
Dire<5lor,  cool. 


FIRST 

WARRANT. 


each  of  them  refpe&ively  Five  hundred 
pounds  or  more  of  the  Capital  Stock 
of  the  faid  Company),  on  the  firftTuef- 
day  of  March  every  year,  by  the  ma- 
jority of  votes  of  all  and  every  the 
Members  of  the  faid  Corporation  pre- 
fent  at  fuch  General  Court :  Provided, 
That  no  perfon  {hall  be  capable  to  vote 
in  fuch,  or  any  other  General  Court, 
who  {hall  not,  at  the  time  of  fuch  vo- 
ting, appear  to  have  Three  hundred 
pounds  or  more  of  the  Capital  Stock 
of  the  faid  Corporation,  in  his,  her,  or 

One  vote  allowed        .  .      - 

i(,r3oci.twovou3  their  own  name  or  names;  and  that 
wte^for  tzcci  every  Member  mall  have  one  vote  for 
and ir  Three  hundred  pounds,  two  votes  for 

a-ocol.  .  r 

Six  hundred  pounds,  three  for  One" 
thcufand  two  hundred  pounds,  and 
four  for  Two  thoufand  pounds,  of 
fueh  Capital  Stock,  as  he,  me,  or  they, 
{hall  have  in  the  faid  book  or  books, 
in  his.  her,  or  their  own  name  or 

itled 

than  four    names ;  but  no  perfon  {hall  have  above 
four  votes  fpr  or  in  refped:  of  anyfum 

whatfoever, 


whatfoever,  as  he,  fhe,  or  they  fliall 
have,  as  aforefaid  ;  and  in  cafe  of  the 
abfence  of  any  of  the  faid  Proprietors, 
it  ihall  and  may  be  lawful  for  every 
fuch  Proprietor,  being  abfent,  by- wri- 
ting under  his  hand,  attefted  by  two 
or  more  credible  witnefles,  to  autho- 
rife  and  appoint  any  one  of  the  Mem- 
bers of  the  faid  Corporation,   having 
Three  hundred  pounds  Stock  at  the 
lead  in  his  name,  in  the  book  or  books 
of  the  faidCorporation,to  be  his  proxy, 
and  give  a  vote  or  votes  for  him,  and 
in  his  name,  at  any  fuch  General  Court 
and  Courts,  in  the  election  of  Gover- 
nor,Deputy-Governor,  and  Directors. 
And  his  Majefty  doth  hereby  further 
direct,  order,  and  appoint,  That  every 
perfon  claiming  aright  to  vote  in. any 
General  Court  or  Courts  of  the  faid 
Company,  (hall,  if  defired  and  requi- 
red by  any  other  of  the  Proprietors 
duly  qualified  to  vote  at  any  fuch  Ge- 
neral Court,  be  obliged,  and  is  hereby 

directed 


FIRST 
\v.\P.:. 


Proxies  qualified 
with  Stock,  allow- 
ed to  vote  in  elec- 
tions. 


FIRST 
\VARRANT. 


Form  of  the  oath 
£hat  may  be  put 
io  perfons  claim- 
ing to  vote, 


to  be  adminiftercci 
by  the  Governor 
or  Deputy-Gover- 
nor, or,  in  their 
abfence,  by  any 
two  Directors. 


£Jo  perfon  refufmg 
to  take  fuch  oath, 
fhall  be  capable  to 
voc,e. 


directed  to  take  the  corporal  oath  fol- 
lowing, viz.  /  A.  B.  do  fwear^  that  the 
fum  of  of  the  Capital  Stock  of 

the  Body  Politic  calledTte  Royal  Bank 
of  Scotland,  doth  at  this  time  belong 
to  we  in  my  own  right ,  and  not  in  trujl 
for  any  perfon  or  perfons  wbatfoever  ; 
which  faid  oath  fhall  and  may  be  ad- 
miniftered  by  the  Governor  or  Depu- 
ty-Governor of  the  faid  Company  for 
the  time  being,  or,  in  the  abfence  of 
the  faid  Governor  and  Deputy-Gover- 
nor, then  by  any  two  of  the  Directors 
then  prefent ;  and  they  are  hereby 
refpe&ively  authorifed  to  adminifter 
fuch  oath  to  all  and  every  perfon  and 
perfons  claiming  a  right  to  vote  in 
fuch  General  Courts  from  time  to 
time  accordingly,  upon  fuch  defire  and 
requeft,  as  aforefaid  ;  and  that  no  per- 
fon refufmg  to  take  fuch  oath,  after 
being  defired,  as  aforefaid,  mall  be  ca- 
pable to  vote  at  fuch  General  Courts' 
of  the  faid  Company:  Provided  alwayss 

That 
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That  all  and  every  the  Proprietors  of 
the  faid  Company,  who  fhall,  at  any 
time  or  times,  authorife  any  other 
Proprietor  to  vote  as  a  proxy  for  him 
in  fuch  General  Courts,  as  aforefaid, 
fhall  make  oath  before  one  of  his  Ma- 
jefty's  Juftices  of  the  Peace,  or  the 
Chief  Magiftrate  of  any  city  or  burgh, 
where  fuch  perfon  refides,  that  the 
fum  of  of  the  Capital  Stock 

of  the  Body  Politic,  called  The  Royal 
Bank  of  Scotland^  doth,  at  the  time  of 
his  figning  fuch  authority,  belong  to 
him  in  his  own  right,  and  not  in  truft 
for  any  perfon  or  perfons  whatfoever, 
which  faid  affidavit  fhall  be  produced 
by  every  perfon  claiming  a  right  to 
vote  by  proxy,  as  aforefaid;  and  no 
perfon  or  perfons  fhall  be  allowed  to 
vote  as  a  proxy,  as  aforefaid,  unlefs 
they  not  only  produce  the  authority 
impowering  him  to  vote  as  proxy,  as 
aforefaid,  but  alfo  fuch  affidavit,  fo 
fworn  by  the  perfon  authorifmg  him 

to 


WARRANT. 


The  fame  oath  to 
be  taken  by  fuch 
as  appoint  proxies 
before  a  Juftice  of 
Peace,  or  Chief 
Magiftrate  of  a 
burgh. 


The  Proxy  to  pro- 
duce his  powers 
for  voting,  with 
fuch  affidavit,  to. 
the  General  Court, 


FIRST 


Each  fucceeding 
Governor, 

vernor,  and 
Directors,  fo  cho- 
fen, to  continue 
for  pne  year,  and 
..ors  are  cho- 
fen and  fvvorn  in- 
to their  £  Leei. 


In  cafe  of  the 
death,  &.c.  of  any 
n,  thofe  re- 
-g  in  their 
may  call  a 
General  Court,  to 
elude  others  in 
their  rooms. 
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to  voteas  his  proxy,  as  aforefaid.  And 
his  Majefty  doth  hereby  further  dire£t 
and  appoint.  That  all  fucceeding  Go- 
vernors, Deputy-Governors,  and  Di- 
re£tors,  fo  chofen,  as  aforefaid,  fhall 
feverally  and  refpedively  continue  in 
their  refpedtive  offices,  to  which  they 
fhall.be  feverally  elected,  for  one  year, 
and  till  others  fhall  be  duly  chofen, 
and  fworn  into  their  places  refpe&ive- 
ly.  Provided  neverthelefs,  That,  in 
cafe  of  death,  avoidance,  or  removal 
of  the  faid  Governor,  Deputy-Gover- 
nor, or  any  of  the  faid  Directors,  for 
the  time  being,  the  furvivors  of  them, 
or-  the  majority  of  thofe  remaining  in 
their  offices,  fhall  and  may  at  any 
time,  upon  fuch  notice  given,  as  afore-r 
faid,  affemble  together  the  Members 
of  the  faid  Corporation  at  Edinburgh, 
in  order  to  elect  other  perfons,  by 
Members  qualified  to  vote  in  manner 
as  aforefaid,  in  the  room  of  thofe  dead, 
removed,  orwhofe  places  fhall  become 

void  : 
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void  :  Provided  alfo,  That  no  perfon 
fhall  be  capable  of  being  chofen  Go- 
vernor,  Deputy-Governor,  or  Direc- 
tor  of  the  faid  Corporation-  who  fhall 

r  /  jeds  of  Great  Bri- 

not,  at  the  time  of  fuch  choice,  be  a  na-   tuin,ornataraiized, 
tural  born  fuhjecl:  of  Great  Britain,  or 
naturalized;  and  fuch  Governor  fhall 
then    alfo    have    in   his  own   name, 
and  for  his  own  ufe,  Two  thoufand 
pounds  or  more  of  the  faid  Capital 
Stock,    and   fuch  Deputy- Governor 
fhall  then  alfo  have  in  his  own  name^ 
and  for  his  own  ufe,  Fifteen  hundred 
pounds  or  more  of  the  faid  Capital 
Stock,   and  fuch  Ordinary  Directors 
having  each  of  them  refpedively  in 
their  own  names,  and  for  their  own 
ufe,  One  thoufand  pounds  or  more  of 
the  faid  Capital  Stock,  and  fuch  Ex- 
traordinary Directors  having  each  of 
them  refpedHvely  in  their  own  name, 
and  for  their  own  ufe/  Five  hundred 
pounds  or.  more  of  the  faid  Capital 
Stock ;  and  that  the  fold  Governor, 

Deputy- 


FIRST 

WARRANT. 
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Deputy- Govern  or,  or  Directors,  fhal! 
And  not  to  comi-  not  continue  in  his  or  their  refpedive 
nue in thofe offices  offtces  )Oneer  than  the  continuance 

longer  than  the 

continuance  of       of  fuch  their  refpedivc  interefts  and 

itock  in  their  own      r\        *        •         •,      •  ' 

names  and  rights,  nocks  in  their  own  names  and  rights, 
and  to  their  own  ufes  refpeclively ; 
but  upon  parting  with,  or  reducing  his 
or  their  refpedive  fhare  or  interefts  in 
the  faid  Capital  Stock,  to  any  lefler 
fum  than  as  aforefaid,  the  faid  refpec- 
tive  offices  or  places  of  fuch  Gover- 
nor, Deputy-Governor,  or  Directors, 
fo  parting  with,  reducing,  or  dimi- 
nifhing  their  faid  interefts5  as  afore- 
faid, fhall  ceafe,  determine,  and  be- 
com^  vacant,  and  others  may  be  cho- 
fen  in  their  rooms,  by  a  General  Court 
of  the  faid  Corporation,  as  aforefaid. 
Provided  alfo,  and  his  Majefty  doth, 
by  thefe  prefents,  for  himfelf,his  heirs, 
and  fucceffors,  will,  ordain,  and  ap- 
point, That  none  of  the  faid  perfons 
hereby  mentioned  to  be  the  firft  Go- 
vernor, Deputy-Governor,  and  Direc- 
tors, 


FIRST 
WARRANT. 
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tors  of  the  faid  Corporation,  or  any  o- 
ther  perfon  or  perfons  hereafter  to  be 
chofen  to  the  office  or  truft  of  a  Gover- 
nor, Deputy-Governor,  or  Director  of 
the  faid  Corporation,  ihall  be  capable 
to  execute  or  acl:  in  the  faid  office  and 
truft  of  a  Governor,  Deputy-Gover- 
nor, or  Director,  at  anytime  or  times 
hereafter,  until  he  or  they  {hall  refpec-  Nor  ftall  they  be 
tively  take  the  corporal  oath  follow-  caPabk  to  aa  du 

they  have  taken 

ing,   viz.  /  A.  B.  do  fwear,  that  the   the  oath  of  office. 
ftim  of  of  the  Capital  Stock  of 

J  J  J  r  J      Form  of  the  oath. 

the  Body  Politic  cattedThe  Royal  Bank 
of  Scotland,  whereof  I  am  elecled  or 
appointed  to  be  a  doth  at  this 

time  belong  to  me^  in  my  own  right ,  and 
not  in  tnift  for  any  perfon  or  perfons 
whatfoever.  And  likewife  another 
oath,  in  the  form  and  to  the  effect  fol- 
lowing :  I  A.  B.  dofwear,  that^  In  the 
office  of  s/The  Rcyal  Bank 

of  Scotland,  /  'will  be  indifferent  and 
equal  to  all  manner  ofperfons,  and  I  will 
give  iny  bejl  advice  and  ajfjftance  for 
E  the 


TIRST 
•VV'AKRANT. 


To  be  acfminifter* 
ed  by  any  of  the 
Barons  of  the 
Court  of  Exche- 
quer, or  any  two 
Directors,  who 
ihail  have  taken 
the  faid  oaths  be- 
fore any  of  the  Ba- 
rons of  that  Court. 
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thcfupporl  and  good  government  of  the 
faid  Corporation  •  and^  in  the  execution 
of  the  office  of  ,  I  will  faith-' 

fully  and  honejlly  demean  myfelf^  ac- 
cording to  the  bejl  of  my  Jklll  and  un- 
derjlandmg.  So  help  me  God.  Which 
faid  oaths  to  the  faid  prefent  and  fu- 
ture Governor,  and  Deputy-Governor 
and  Directors,  fhall  and  may  be  ad- 
miniftered  by  the  Lord  Chief  Baron, 
or  any  of  the  Barons  of  the  Court  of 
Exchequer  in  Scotland  of  his  Maje- 
fty,  his  heirs,  and  fucceffors,  for  the 
time  being,  or  by  any  two  of  the  Di- 
rectors, who  fhall  have  taken  the  oaths 
in  manner  aforefaid ;  and  they  are 
hereby  refpectively  authorifed  to  ad~ 
minifler  the  faid  oaths  to  all  and  eve- 
ry fuch  Governor,  Deputy-Governor, 
Director,  and  Directors,  from  time  to 
time,  accordingly.  And  furthermore, 
his  Majefty's  will  and  pleafure  is,  and 
he  doth  hereby  for  himfelf,  his  heirs, 
and  fucceffors, ordain  and  appoint,that 

the 
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the  faid  Governor,  Deputy-Governor, 
and  Court  of  Directors,  or  any  two  of 
them,ihall  havepower  and  authority  to 

.  i      r*    n  •  J     An  0: 

adminilter  an  oath  to  the  Calmer,  and    be  admimftered  to 


all  other  the  inferior  agents  or  fervants 
that  (hall  be  employed  in  the  fervice  of 
the  laid  Company,  for  the  faithful  and 
due  execution  of  the  feveral  places  and 
trufts  in  them  repofed.  And  it  is  here- 
by further  provided  and  declared,  — 
That  no  perfon  nominated,  or  that  fhall 
hereafter  be  nominated  or  eleded  to 
the  office  of  Governor,  Deputy-Go-  NO  c-ovemor,De- 

T^.        *  .  i  /T.  puty-Governor,or 

vernor,  or  Director,  or  into  the  office    DJre(ftor>  norany 
of  Gamier,  or  into  any  other  inferior    officer  or  fervant 

J  t  under  them,  (hall 

office  in  the  fervice  of  the  faid  Com-    be  capable  to  act, 

-.      ,  .   .  .  .  r  until  fuch  have 

pany,  ihall  be  capable  to  lit,  vote,  or    produced 


aft,  or  to  excrcife,  ufe,  and  difcharge 

any  fuch  office,  until  he  fhall  firft  have    h;ivins  taken  the 

J  oaths  to  the  Gc- 

produced  before  the  Lord  Chief  Ba- 
ron,  or  any  other  of  the  Barons  of  the 
Court  of  Exchequer  in  Scotland,  or 
before  the  Court  of  Directors  of  the 
faid  Company,  certificates  from  the 

proper 
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proper  officers,  of  his  having  taken 
and  fubfcribed  the  feveral  oaths,  which 
now  are,  or  by  any  fubfequent  law, 
fhall  be  directed  to  be  taken  by  all 
perfons  bearing  or  holding  any  office, 
civil  or  military,  under  his  Majefty, 
his  heirs,  and  fuccefibrs.  And  it  is 
hereby  further  provided  and  declared, 
That,  in  cafe  any  perfon  hereby  no- 
minated, or  hereafter  to  be  elected  a 
to  Governor,  Deputy-Governor,  or  Di- 

take  the  faid  oaths,  9          L      ^ 

or  to  take  upon      rector,  as  aforefaid,  (hall,  for  the  fpace 

them  their  office  ~  ~  .  r         r      -\  •• 

for  forty  days,  if     oj  torty  days  atter  iuch  nomination  or 
in  scotiaf,  orfor-    elcdion,  if  in  Scotland,  or  for  the  fpace 

ty  days  after  their 

coming  into  Scot-    of  forty  days  after  they  come  intoScot- 

land,  their  places 

fhaii  become  va-     land,  neglect  or  rcfufc  to  take  the  faid 
oaths  hereby  appointed  to  be  by  him 
taken,  as  aforefaid,  or  fhall  refufe  or 
neglect  to  take  upon  him  his  office—- 
that then,  and  in  every  fuch  cafes,  the 
office  or  place  of  every  fuch  perfon  fo 
and  others  tray      neglecting  or  refufing  fhall  become 
pLtt;anctt    v^ant,  and  others  may  be  chofen  in 
their  places  by  a  General  Court  of  the 

faic} 
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faid  Corporation,  as  aforefaid.  And 
his  Majefty  doth,  by  thefe  prefents, 
will,  direct,  and  appoint,  That  the  faid 
Governor,  Deputy  -  Governor,  and 
Court  of  Directors,  for  the  time  be- 
ing, or  the  major  part  of  them,  which 
fhall  be  prefent  at  any  Court  of  Di- 
re&ors  for  the  time  being,  may,  as 
they  fhall  fee  occafion,  upon  thirty 
days  notice  to  be  given,  as  aforefaid, 
fummon  and  call  a  General  Court  of 
the  faid  Company  ;  and  likewife  fhall, 
from  time  to  time,  upon  demand  to 
be  made  by  any  nine  or  more  of  the 
faid  Members,  having  each  One  thou- 
fand  pounds,  or  more  intereft  or  {hare 
in  the  faid  Capital  Stock,  within  thir- 
ty days  after  fuch  demand,  fummon 
and  call  fuch  General  Court  to  be  held 
at  Edinburgh,  of  the  Members  of  the 
faid  Corporation,  qualified  as  aforefaid, 
and  in  default  of  the  faid  Governor, 
Deputy-Governor,  and  Court  of  Di- 
re&ors,  or  the  major  part  of  them, 

which 


WARK 


The  Court  of  Di- 
re clors,  or  major 
part  of  them,  may 
call  a  General 
Court,  upon  thirty 
days  notice; 


and  fhall,  upon 
demand  of  any 
nine  or  more  of 
the  Members,  ha- 
ving each  loooL 
Stock,  call  a  Gene- 
ral Court. 


fIRST 
•WARRANT. 


A»d  in  their  de- 
fault of  calling 
fttch  Court,  the 
laid  nine  or  more 
Members,  having 
each  loool.  Stock, 
3nay  fummon  and 
&old  a  General 
Court,  upon  notice 
as  aforefaid ; 


General 
Court, for  any  mif- 
demeanour  or  a- 
bufe,  may  remove 
or  difplace  the  Go- 
vernor, Deputy- 
Oovernor,  or  any 
of  the  Directors, 
and  ele6t  and  chufe 
others  in  their 
rooms. 
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which  fhall  be  prefent  at  any  fuch 
Court,  for  the  time  being,  to  fummon 
and  call  fuch  Court,  it  fhall  and  may 
be  lawful  to  and  for  the  faid  nine  or 
moreMembers,having  each  One  thou- 
fand  pounds  Stock,  as  aforefaid,  or 
more,  upon  thirty  days  notice,  to  be 
given  in  the  Edinburgh  Courant,  and 
in  writing,  to  be  affixed  upon  the  mar- 
ket crofs  of  Edinburgh,  to  fummon 
and  hold  a  General  Court,  and  there 
to  difpatch  any  bufmefs  relating  to 
the  government  or  affairs  of  the  faid 
Corporation,  and  to  remove  or  difplace 
the  faid  Governor,  Deputy-Governor, 
and  any  of  the  faid  Directors,  for  any 
mifdemeanourSjOr  abufe  of  his  or  their 
offices,  and  elect  and  chufe  another  or 
others,  in  his  or  their  rooms,  in  the 
fame  manner  as  the  faid  elections,  on 
the  firft  Tuefday  in  March  yearly,  are 
herein  before  directed  to  be  made  ; 
and  in  every  cafe  where  the  Gover- 
nor, Deputy-Governor,  or  any  Direc- 
tor 
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tor  or  Diredors,  (hall  happen  to  die, 
or  be  removed,  or  whofe  office  fhall 
otherwifc  become  void  before  the  ex- 
piration of  the  time  for  which  he  fhall 
have  been  elected,  the  major  part  of 
the  Members  of  the  faid  Corporation, 
to  be  aflembled  in  a  General  Court  at 
Edinburgh,  being  qualified  as  afore- 
faid,  fhall  and  may  elect  and  chufe 
any  other  Member  or  Members  of  the 
faid  Corporation  qualified  for  a  Go- 
vernor, Deputy-Governor,  or  Direc- 
tors, as  aforefaid,  into  the  office  of  fuch 
Governor,  Deputy-Governor,  Direc- 
tor, or  Directors,  that  fhall  fo  die  or 
be  removed,  or  whofe  offices  fhall  fo 
become  void;  which  perfons,  fo  to 
be  chofen,  fhall  continue  in  the  faid 
office  or  offices  until  the  next  ufual 
time  hereby  appointed  for  election, 
and  till  others  fhall  be  duly  chofen  and 
fworn.  And,  for  the  better  managing 
and  ordering  the  affairs  of  the  faid 
Corporation,  his  Majefty  doth,  by 

thefe 


FIRST 
WARRANT. 


The  Governor, 
Deputy-Gover- 
nor, &  Directors, 
or  any  five  of 
them,  may  meet 
at  any  place  in  E- 
dinburgh,  for  the 
management  of 
the  affairs  of  the 
Corporation, 


and  hold  Courts, 
and  fummon  Ge- 
neral Courts,  as 
thcv  fee  caufe. 
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thefe  prefents,  for  himfelf,  his  heirs, 
and  fucceffors,  grant  unto  the  faid 
Body  Politic,  and  their  fucceflbrs  for 
ever,  and  he  doth,  by  thefe  prefents, 
will  and  appoint,  That  the  faid  Go- 
vernor, Deputy-Governor,  and  Ordi- 
nary Directors,  for  the  time  being,  or 
any  five  or  more  of  them,  fhall  and 
may,*  from  time  to  time,  and  at  all 
times,  aflemble  and  meet  together,  at 
any  place  or  places  in  Edinburgh,  for 
the  direction  and  management  of  the 
affairs  of  the  faid  Corporation,  and 
then  and  there  to  hold  Courts  for  the 
purpofes  aforefaid,  and  fummon  Ge- 
neral Courts  to  meet  as*  aforefaid,  as 
they  fhall  fee  caufe ;  and  the  laid  Go- 
vernor, Deputy-Governor,  and  Direc- 
tors, or  the  majority  of  them,  fo  af- 
fembled,  mall  and  may  aft,  according 
to  fuch  by-laws,  conftitutions,  orders, 
rules,  and  directions,  as  fhall,  from 
time  to  time,  be  lawfully  made  and 
given  unto  them  by  the  General  Court 

of 
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bf  the  faid  Corporation,  in  purfuance 
of  this  his  Majefty's  Charter,  and  in 
all  cafes  where  fuch  by-laws,  confti- 

tutions,  orders,  rules,  or  directions,  by  bemade  and  ^ven 

'  J  unto  them  by  the 

Or  from  the  General  Court,  fhall  be  General  court  ;  & 

i         r  •  i  s-i  •  T>  where  fuch  by- 

wanting,  the  laid  Governor,  Deputy-  lawsar(,  wanting? 


Governor,  or  Diredors,  or  the  major 

•J  of  them,  may  di- 

part  of  them  fo  afiembled,  fhall  and    re(5t  and  manage 

t  all  the  affairs  of 

may  direct  and  manage  all  the  affairs    the  corporation  ; 
and  bufmefs  bf  the  faid  Corporation  ; 
and  fhalll  and  may  appoint  a  Cafhier 

/       AT  and  may  appoint  a 

and  Secretary,  and  all  other  agents  or    Calhier  and  Secre- 

tary,  and  all  other 

fervants,  which  fhall  from  time  to  time    officers; 

be  neceflary  to  be  employed  In  the  af- 

fairs or  bufmefs  of  the  faid  Corpora- 

tion, and  allow  and  pay  reafonable  fa-    and  may-alw 

laries  and  allowances  to  the  faid  agents    thcm  falaries>  and 

difplace  them,  as 

or  fervants  refpe&ively,  and  them,  or  they  fee 
any  of  them,  from  time  to  time  remove 
or  difplace,  as  they  fhall  fee  caufe  ; 
and  generally  to  a&  and  do  in  all 
matters  and  things  whatfoever,  which 
they  fhall  judge  neceflary,  and  may 
lawfully  be  done,  for  the  well-order- 
F  ing 


FIRST 
WARRANT. 


2^o  Crovern or,  !)<•>- 
puty-Governor, 
nor  Director,  ca- 
pable to  be  named, 
.or  chofen  into  the 
office  of  Cafhier, 
or  any  other  the 
offices  of  the  Cor- 
poration. 
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ing  and  managing  the  faid  Corpora-' 
tion,  and  the  affairs  thereof,  and  dor 
enjoy,  perform,  and  execute  all  the 
powers,   authorities,  privileges,  acls,. 
matters,  and  things,  in  relation  to  the 
faid  Corporation,  as  fully,  to  all  in- 
tents arrd  purpofes,  as  if  the  fame  were 
done  by  the  faid  Body  Politic,  hereby 
eftablifhed,  or  by  a  General  Court  of 
the  fame,  according  to  the  true  intent 
and  meaning  of  thefe  prefents.    Pro- 
vided always,  That  the  Governor,  De- 
puty-Governor,, nor  any  of  the  Direc- 
tors of  the  faid  Company,  either  Or- 
dinary or  Extraordinary,  mall  be  ca- 
pable to  be  named  or  chofen  into  the 
office  of  Cafhier,  or  any  other  the  of- 
fices of  the  faid  Company.    And,  for 
the  better  carrying  on  the  affairs  of 
the  faid  Company,,  and  the  more  re- 
gular keeping  juft  and  exad  accounts 
thereof,  his  Majefty  doth,  by  thefe 
prefents,  will,  direct,  and  appoint,  that 
five  at  leaft  of  the  Extraordinary  Di- 
rectors* 


FIRST 

WARRANT. 
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rectors,  and  four  at  leaft  of  the  Ordi- 

nary Directors,  fhall   and  may,  and  Five  Extraordlna. 

they  are  hereby  direded  and  required  *££££ 

to  meet  together,  at  fuch  time  and  leaft>  to  me<*  to 

fate  and  audite 

times,  as  (hall  by  the  faid  Company  the  accounts,  and 

.  ,      .  fign  and  approve 

in    their  General   Courts,     by  their  the  fame  as  often 


by-laws  to  be  made  purfuant  to  the 
powers  hereby  given,  be  directed,  li- 
mited, and  appointed,  and  infpeft, 
ftate,  and  audite  th€  accounts  of  the 
laid  Company;  and  the  faid  accounts, 
v/hen  fo  ftated,  fhall  be  figned  and 
approved  of  by  the  faid  Extraordina- 
ry and  Ordinary  Diredors.  Provided 
always,  That  it  fhall  and  may  be  law- 
ful to  and  for  the  faid  Company,  in 
their  General  Courts,  from  time  to 
time,  by  their  by-laws  to  be  by  them 
made,  purfuant  to  the  powers  to  them 
hereby  given,  to  alter,  limit,  and  ap- 
point the  powers  and  authorities  of 
the  Extraordinary  Diredors  ;  and  that 
they  fhall  not  have  or  enj  oy  any  other 
powers,  except  fuch  as  fhall  be  given  and  allowed  of  by 

to 
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to  them,  and  allowed  of  by  the  faid 
General  Courts,  as  aforefaid.  And  his 
Majefty  doth  hereby,  for  himfelf,  his 
heirs,  and  fucceflbrs,  give  full  power 
to  all  and  every  the  faid  Members, 
qualified  as  aforefaid,  in  their  Gene- 
ral Courts  or  Aflfemblies,  by  majority 
of  their  votes,  as  aforefaid,  to  make 
•riu-  General  and  conftitute  fuch  by-laws  and  ordi- 

Cotirts  to  make  ,,  i         i       •  i  rr*  • 

and conttitute by-    nances-tor  and  relating  to  the  afiairs 
"n^hanj    ancl  government  of  the  faid  Corpora- 
"P"    tion,  and  impofmg  mulcts  and  amer- 


tders; 

ciaments  upon  offenders  againft  the 
fame,  as  to  them  ihall  feem  meet,  fo 
that  fuch  by-laws  be  not  contrary  to 
the  intent  and  meaning  of  thefe  pre- 
fents,  or  repugnant  to  the  laws  of  his 
Majefty's  realm,  all  which  mulcts  and 
arnerciaments  ihall  and  may  be  recei- 
ved and  recovered  to  the  only  ufe  and 
behoof  of  the  faid  Corporation  and 
their  fuccefibrs,  without  any  account, 
or  other  matter  or  thing  to  be  there- 
fore rendered  to  his  Majefty,  his  heirs, 

an  4 
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and  fucceffors.  And  in  cafe  any  per- 
fon  or  perfons  fhall  refufe  or  neglect 
to  pay  fuch  mulcts  and  amerciaments, 
fo  impofed  upon  him,  her,  or  them, 
upon  the  time  limited  for  that  pur- 
pofe,  it  fhall  and  may  be  lawful  to  the 
faid  Court  of  Directors,  and  they  are 
hereby  authorifed  to  retain  the  fame 

/  which,  if  not  duly 

out  of  all  or  any  dividend  or  dividends    Paid>  ma>r  be  re- 

tained  out  of  their 

that  mail  become  payable  to  fuch  per-  dividends. 
fon  or  perfons  fo  refufing  or  neglect- 
ing, as  aforefaid.  And  his  Majefty 
doth  hereby  further,  for  himfelf,  his 
heirs,  and  fucceffors,  give  full  power 
to  all  and  every  the  faid  Members, 
qualified  as  aforefaid,  in  their  General 
Courts  or  Affemblies,  from  time  to  time, 
by  majority  of  votes,  as  aforefaid,  to 
make  fuch  calls  upon  all  and  every  the  The  General 
Proprietors  of  the  Capital  Stock  of  the  c°um  may  makc 

calls  upon  the  Pro- 

faid  Corporation  hereby  erected,  as  to    p^tors; 
the  majority  of  fuch  Members  fo  qua- 
lified as  aforefaid,   in  their  General 
Ppurts,  (hall  feem  proper,  fo  as  fuch 

calls 


FIRST 

WARRANT. 


xvhich  art  not  in 
the  whole  to  ex- 
ceed 50!.  upon  the 
lool.  Capital,  and 
no  call  to  be  above 
jol.  per  cent,  at  a 
time. 


Any  perfon  ne- 
glecting or  refu- 
fing to  pay  fuch 
calls  fliall  not  be 
allowed  to  tranf- 
fer  cr  part  with 
any  part  of  their 
Stock. 
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calls  fo  to  be  made  don't  in  the  whole 
exceed  fifty  pounds  upon  every  hun- 
dred pounds  of  the  Subfcribed  Capital 
of  the  faid  Stock,  and  fo  as  not  a- 
bove  ten  pounds  upon  every  hundred 
pounds  of  the  faid  Subfcribed  Capital 
of  the  faid  Stock  be  called  at  one  time; 
and  that  fuch  calls  fo  to  be  made,  as 
aforefaid,  fhall  be  paid  in  by  the  re- 
fpective  Proprietors,  within  the  time 
or  times  fo  to  be  limited,  by  the  order 
of  fuch  General  Court  for  that  pur- 
pofe,  as  aforefaid ;  and  that  no  perfon 
or  perfons  who  fhall  refufe  or  neglecT: 
to  pay  in  fuch  calls,  at  the  time  or 
times  for  that  purpofe  limited,  ftiali 
be  allowed  to  transfer  or  part  with 
any  fhare  they  refpe&ively  have  in 
the  faid  Stock,  nor  receive  any  divi- 
dends or  profits  on  account  thereof, 
till  fuch  calls  fhall  be  by  them  refpec- 
tively  paid.  And  that  all  and  every 
perfon  or  perfons  refufing  or  neglecl> 
to  pay  the  faid  call  or  calls,  ihall, 

from 
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from  and  after  the  refpedlive  times 
fuch  calls  ought  to  have  been  paid,  be 
charged  and  chargeable  with  intereft 
for  fuch  calls,  till  the  fame  are  refpec- 
tively  paid  ;  and  that  it  fhall  and  may 
be  lawful  to  and  for  the  faid  Gover- 
nor, Deputy-Governor,  and  Court  of 
Directors,  or  the  majority  of  them  fo 
prefent,  to  detain  all  fuch  dividends 
and  profits,  as  fuch  perfon  or  perfons 
fo  neglecting  or  refufmg  to  pay  their 
calls  would  otherwife  be  entitled  tos 
and  apply  the  fame  for  and  towards 
payment  of  the  faid  calls,  which  fhould 
have  been  refpedively  paid  by  them, 
with  intereft  from  fuch  times  as  the 
fame  ought  refpectively  to  have  been 
paid.  Provided  always,  and  for  afcer- 
taining  and  limiting  in  what  manner, 
and  under  what  rules  the  faid  Capital 
Stock  fhall  and  may  be  affignable  and 
affigned,  transferable  and  transferred, 
by  fuch  perfon  or  perfons  as  (hall, 
from  time  to  time,  have  any  intereft 

or 


Such  calls  charge- 
able with  irtereft 
from  the  time  they 
ought  to  be  paid, 


and  their  divi- 
dends may  be  de- 
tained, &  applied 
for  pay  meet  there- 
of. 


•\VAKK.VXT. 


Bool:s  for  tranf- 
fcrs  to  be  kept  at 
Edinburgh. 
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or  fhares  in  the  fame,  his  Majefty  dotfc 
hereby  direct  and  appoint,  That  there" 
fliall  be  forthwith  provided  and  con- 
ftantly  kept  in  the  puhlic  office  or  of- 
fices of  the  faid  Corporation  at  Edin- 
burgh, a  book  or  books,  wherein  all 
alignments  or  transfers  mall  be  enter- 
ed. And  his  Majefty  doth  hereby,  for 
himfelf,  his  heirs,  and  fucceflbrs,  by 
virtue  of  his  prerogative  royal,  order, 
direct,  limit,  and  appoint,  that  the 
method  and  manner  of  making  all  afc 
fignments  and  transfers  of  the  faid 
Capital  Stock,  or  any  part  thereof, 
fliall  be  by  an  entry  in  fuch  book  or 
books  to  be  kept,  as  aforefaid,  figned 
by  the  parties  fo  aligning  and  tranf- 
ferring,  in  the  words,  or  to  the  effect 

Form  of  transfers      following,  VIZ.   I  A.   B.    tJj'lS  day 

of  ,     ,   In  the  year  of  our  Lord 

,  do  ajjign  and  transfer  y 

being  all  my  interejl  or  fl^are^   or  (as 
the  cafe  may  be)  part  of  my  Interejl  or 
fliare  hi  the  Capital  Stock  or  Fund  cf 

The 


when  made  by  the 
parly  himfelf. 
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The  Royal  Bank  of  Scotland,  and  all 
benefit  art/ing  thereby  unto  C.  D.  bis 
executors^  admmijlrators^  and  aj/igns. 
Witnefs  my  hand,  A.  B.  Or,  in  cafe 
the  party  affigning  be  not  perfonally 
prefent,  then  by  an  entry  in  the  book 
or  books,  figned  by  fome  perfon  there- 
unto lawfully  authorifed  by  letter  of 
attorney  or  factory,  under  hand  and 
feal,  attefted  by  two  or  more  witnef- 
fes,  in  the  words,  or  to  the  effect  fol- 
lowing, viz.  I  A.  B.  this  day 
of  ,  in  the  year  of  our  Lord  Theformoftranf- 

J  J  J  fers  when  made  by 

,  by  virtue  of  a  letter  of  at  tor-    an  attorney. 
Key  or  authority r,  under  the  hand  and 
feal  of  ,  dated  the  day  of 

,  in  the  faid year  ,  do^  in 

the  name  and  on  the  behalf  of  the  faid 

,  ajjlgn  and  transfer  , 

being  all  the  inter ejl  or  JJjare  (or  as  the 
cafe  may  be)  part  of  the  inter  cfl  or /hare 
of  the  faid  ,  in  the  Capital  Stock 

or  Fund  of  The  Royal  Bank  of  Scot- 
land, and  all  benefits  arijing  thereby  un+ 
G  to 


Form  of  accept- 
^ite  of  Stock. 
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to  ,  bis  executors,  admimjlrators? 

and  afflgnees.  Witnefs  my  band, 
Under  which  transfer  the  perfon  or 
peribns,  bodies  politic  or  corporate,  to 
whomfuch  affignment  or  transfer  fhall 
be  made,  or  fome  other  perfon  by  him 
or  them  lawfully  authorifed  thereun- 
to, fhalf  fign  his  or  their  name  or 
names,  attefting,  That  be  or  they  do 
freely  and  voluntarily  accept  of  the  fame, 
and  that  the  entry,  figned  as  aforefaid,, 
and  no  other  way  or  method,  fhall  be 
the  manner  and  method  ufed  in  the 
palling,  affigning,  and  transferring  the 
intereft  or  ffiares  in  the  faid  Capital 
Stock  or  Fund  ;  and  every  fuch  tranf- 
And  no  other  me-  fer  and  aflignmeftt  fhall  be  good  and 

thod  oi'  transfer  . 

fliaii  be  valid,  valid,  and  convey  the  eftate  and  mte-* 
reft  of  the  party  affigning,  of  and  in 
the  Stock  fo  affigned  to  the  affignee 
thereof.  And  for  the  better  prevent- 

Letters  of  attor-  A 

ncy  to  contain  the    ing  any  fraud  in  making  of  transfers 

names  and  defig- 

nations  of  the  wri-    by  letter  of  attorney,  his  Majefty  doth 

t.i-r  and  vvkncii"^,       ,  ,  M1  i       T        r»        r-r^i 

hereby  will  and  direct,   That  every 

fuch 
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uich  letter  of  attorney  or  fadory,  fo 
to  be  given,  as  aforefaid,  fhali  contain 
the  names  and  defignations  of  the  wri*- 
ters  thereof,  and  the  witnefTes  to  the 
execution  thereof,  and  the  fame  mail 

and  to  be  attefted 

be  atteited  to  have  been  duly  executed    by  a  notary,  jut 


tice  of  the  peace, 


by  the  perfons  giving  flich  letter  of  at-   or  r,inifler  of  ^ 
torney  or  faftory,  either  by  a  notary    £*£%** 
public,  or  by  a  juflice  of  the  peace,  or 
the  minifter  of  the  pariih,  where  the 
perfon  giving  fuch  letter  of  attorney 
or  factory  refides.     Provided  always, 

J  m  J          Any  ftiare  of  the 

That  any  perfon  having  any  mare  or  stock  may  be  dir- 
Intereft  in  the  faid  Capital  Stock  or 
Fund,  may  difpofe  and  devife  the  fame 
by  his  or  her  laft  will  and  teftament. 
But,  however,  that  the  executor  or 
adminiftrator  mall  not  transfer  the 
fame,  or  be  entitled  to  receive  any 
dividend,  until  an  extract  of  the  tef-  ColnP:my 


tament  be  delivered  to  the  Company,    thereof  entered  in 

a  book  to  be  ktft 

and  until  an  entry  or  memorandum    for  tut  purpofc. 
of  fo  much  of  the  faid  will  as  relates 
to  the  faid  Stock  or  Fund,  be  made 
in  the  book  or  books  to  be  kept  by, 


VTRST 
V.'ARRANT. 


stock  to  be  deem- 

cu  perfonal  eftates, 


andnot  to  be  liable 

to  any  arreftment 

6?  attachment. 


tors  to  conCfi  of 

the  Governor,  De- 


and  Ordinary  Di- 

redors,oranvfive 
oS  them  at  ieait, 


wherein  the  or- 

vernor  is  to  pre- 

fide,  and,  in  his  ai>. 
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or  by  order  of  the  faid  Corporation 
for  that  purpofe.  Provided  alfo,  That 
^Q  fhares  or  interefts  of  the  feveral 
proprietors  *m  the  faid  Company  are 

/ 

and  fhall  be  deemed  and  taken  to  be 
perfonal  or  moveable  eftates,  and,  up- 
on death,  fhall  go  to  executors  or  ad- 
min iftrators,  and  not  be  defcendible 
to  heirs  :  and  the  fame  (hall  not  be 
liable  to  any  arreftment  or  attachment 

-.      .  .   .        ,    .  .      .  . 

that  mail  be  laid  thereupon,  any  law, 
ufage,  or  cuftom  to  the  contrary  not- 
withftanding.  Provided  alfo,  and  his 
Majefty  doth  hereby,  for  himfelf,  his 
heirs,  and  fucceffbrs,  will,  direct,  and 
appoint,  That  in  every  meeting  of  the 
faidGovernor.Deputy-Governor,  and 

x        ' 

Court  of  Directors,  the  faid  Court  to 

.  . 

cpniilt  of  the  laid  Governor,  Deputy- 
j^y^-  or  five  of  the  Ordinary  Di- 

redors  at  leaft.  And  in  cafe  the  faid 
Governor  or  Deputy-Governor  be 

•  .... 

prcfcnt,  fuch  Governor,  or,  in  his  ab- 
,  fuch  Deputy-Governor  to  pre- 

fide: 
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fide  ;  and,  in  cafe  of  the  abfence  of  the 
Governor  and  Deputy-Governor,  the 

r-    i        T*V        rv  i  1°  the  abfence  of 

major  part  of  the  Directors  then  pre-   both,a 

lent  fhall  and  may  chufe  and  appoint 

one  of  the  laid  Directors  then  prefent    in  that  Courf  of 

Dire&ors,or  in  any 

to  be  Prefident  of  that  Court  for  the    General  court  of 

i    n      n       r  •  the  Corporation; 

time  being  ;  and  (hall,  from  time  to 
time,  in  the  abfence  of  the  Governor 
and  Deputy-Governor,  appoint  one  of 
the  faid  Directors  prefent,  to  prefide 
in  every  General  Court  of  fuch  Cor- 

.'  i     •        i    r      1         £  f*      \  and  in  default 

poration  ;  and,  in  default  ot  inch  ap-    thereof 


pointment,  the  General  Court  when    ral  Court  ™? 

chufe  a  Prefident] 

met  fhall  and  may  appoint  a  Prefident 
of  the  fame  General  Court;  which 
Prefident,  when  nominated  by  the 
Court  of  Directors,  or  General  Court, 
for  the  time  being  refpectively,  (hall, 
in  all  cafes  of  equality,  have  the  cafi- 

J  '  The  Prefident  to 

ing  vote,    but    fhall    have   no    vote,    have  no  vote,  but 

in  cafesof  equality, 

except  in  cafes  of  equality  of  votes. 
Provided  alfo,  That  all  matters  and 
things,  which  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  faid 

Corporation 


FIRST 
WARRANT. 


The  Court  of  Di- 
redlors  may  name 
Committees  to 
manage  their  af- 
fairs. 


TheCafhierofthe 
Corporation,  or 
any  other  perfon 
authorifed  by 
them  to  receive 
their  proportion 
of  the  JOjOCol.  an- 


which  is  to  be  pa  Id 
without  any  fee  or 
reward  whatfoe- 
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Corporation  mall,  in  manner  aforefaid, 
order  and  direcl  to  be  done  by  Sub- 
Committees,  or  other  perfons  appoint- 
ed under  them,  mail  and  may,  by  vir- 
tue of  fuch  orders,  be  done  by  the  faid 
Sub-Committees,  and  other  perfons  fo 
appointed.  And  his  Majefty  doth  like- 
wife  hereby,  for  himfelf,  his  heirs,  and 
fucceffors,  will,  appoint,  and  direct, 
That  the  Gamier  of  the  Corporation 
hereby  erected,  or  any  other  perfon 
by  them  lawfully  authorifed,  mail  and 
may,  from  time  to  time,  receive  from 
the  faid  Equivalent  Company^  or  any 
perfon  by  them  lawfully  authorifed, 
the  mare  and  proportion  of  the  faid 
annual  fum  of  Ten  thoufand  pounds 
payable  by  virtue  of  the  faid  ad  of 
parliament, as  aforefaid, and  dividends, 
in  refpeft  of  fuch  of  the  Stock  of  the 
faid  prefent  Equivalent  Company^  fo  to 
be  fubfcribed,  as  aforefaid ;  and  that 
the  fame  fliall  be  paid  to  fuch  perfon 
fo  empowered,  without  any  fee  or  re- 
ward 
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ward  whatfoever.    And  his  Majefty 
doth  hereby  further,  for  himfelf,  his 
heirs,  and  fucceflbrs,  will,  direct,  and 
appoint,  That  the  faid  General  Court 
of  the  faid  Corporation  hereby  erect- 
ed, (hall,  and  are  hereby  required,  at 
two  times  in  every  year,  to  make  and 
declare  fuch  dividend  as  they  mall 
think  proper  to  be  paid,  and  payable 
to  the  refpedtive  Proprietors  of  the  faid 
Stock,  at  fuch  two  of  the  faid  quajter- 
ly  Courts,  hereby  appointed  and  di- 
rected to  be  kept,  as  they  mail  think 
proper.  Provided  always,  That  no  di- 
vidend mail  be  made  to  the  Proprie- 
tors of  the  faid  Stock  of  the  Compa- 
ny hereby  erected,  but  out  of  the  mare 
and  intereft  of  the  yearly  annuity,  or 
fum  of  Ten  thoufand  pounds,  payable 
to  them  as  aforefaid,   and  out  of  the 
profits  arifing  and  to  arife,  by  borrow- 
ing and  lending  of  money,  and  deal- 
ing in  the  trade  and  bufinefs  of  Bank- 
ing, as  aforefaid.     Provided  always, 

That 


WARRANT. 


The  GeneralCourt 
at  two  times  in  e- 
very  year  is  to  de- 
clare a  dividend, 


at  fuch  two  of  the 
quarterly  Courts 
as  they  think  fit. 


No  dividends  to 
be  made,  but  out 
of  their  fhare  of 
the  10,0001.  an- 
nuity, and  the  pro- 
fit* of  banking. 


FIRST 
WAKRAN  T. 


Calls  upon  the 
Stock  may  be  re- 
paid. 


A  General  Court 
may  affume  fuch 
of  die  Proprietors 
of  the  Equivalent 
Stock,  as  fhall  not 
have  fubfcribed 
before  the  29th  of 
September  1727, 
\vithin  two  years 
from  the  date  of 
the  charter. 
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That  it  mall  and  may  be  lawful  to  and 
for  the  Company,  hereby  erected  in 
their  General  Courts,  from  time  to 
time,  and  as  they  fhall  think  proper, 
and  for  the  advantage  of  the  faid  Cor- 
poration, and  the  Proprietors  thereof, 
to  repay  all  or  any  part  of  the  faid 
fum  of  fifty  pounds  per  cent,  that  fhall 
at  any  time  have  been  called  by  them 
upon  the- Stock  of  the  laid  Company. 
Provided  always,  That  it  fhall  and 
may  be  lawful  to  and  for  the  Proprie- 
tors of  the  faid  Corporation  hereby 
erected,  or  the  majority  of  them,  in 
any  General  Court  of  the  faid  Com- 
pany to  be  held  as  aforefaid,  within 
the  fpace  of  two  years  after  the  date 
hereof,  to  allow  the  Proprietors  of  all 
or  any  part  of  the  Stock  of  the  pre- 
fent  Equivalent  Company,  who  fhall 
not  have  fubfcribed  their  faid  Stock 
on  or  before  the  twenty-ninth  day  of 
September  one  thoufand  feven  hun- 
dred and  twcnty-feven  years,  being 

the 


FIRST 
WARRANT. 
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the  term  Hereby  limited  for  fubfcribing 
the  fame,  to  fubfcribe  all  or  fuch  fur- 
ther and  other  part  of  the  Stock  of 
the  faid  Company  into  the  Stock  of 
the  Corporation  hereby  erected,  upon 
fuch  terms  and  conditions,  and  at  fuch  Upon  fuch  tcrma 
times,  as  the  majority  of  the  Proprie-  ^conditions, 

/  and  at  fuch  times, 

tors  of  the  faid  firft  fubfcribed  Stock    as  the  majority  of 

the  firft  fubfcribers 

in  fuch  General  Courts,   mall  limit,   fhaii  appoint  in  a 
direct,  and  appoint.  And  his  Majefty   GeneralCourt- 
doth  hereby  declare  and  direct,  That 
fuch  Stock  of  the  prefent  Equivalent 
Company^   fo  to  be  fubfcribed  in  the 
terms  aforefaid,  mall,  from  and  after 
fuch  fubfcription,  be  and  be  under  the 

T      T       ^ .  r    Such  further  fub- 

management,  care,   and  direction  of   actions  to  be  u«- 
the  Corporation  hereby  erected,  from   der  the fmanase- 

J  ment  of  this  Cor- 

the  time  of  fuch  fubfcription^  in  the   pomion,  from  the 

-101 

lame  way  and  manner  as  the  otock 
to  be  fubfcribed  on  or  before  the  faid 
twenty-ninth  day  of  September  one 
thoufand  feven  hundred  and  twenty- 
feven  years,  is  hereby  directed  and  ap- 
pointed, and  mall  and  may,  upon  the 
H  terms 


And  to  enjoy  the 
iame  privileges, 
&c.  with  the  firft 
ii&fcribers. 


The  Charter  to  be 
conftrued  in  the 
in  (ift  favourable 
icnfe  for  the  ad- 
vantage of  thcCor- 
poration. 


[     58     ] 

terms  and  conditions  fo  to  be  limited 
and  appointed,  from  the  time  of  fuch 
fubfcription,  as  aforefaid,  enjoy  and 
have  all  the  fame  privileges  and  liber- 
ties as  the  Proprietors  of  the  firft  fub- 
fcribed  Stock  fhall  have  and  enjoy. 
And  his  Majefty  doth,  for  himfelf,  his 
heirs,  and  fucceffors,  grant  and  de- 
clare, That  thefe  his  letters  patent  fhall 
be  in  and  by  all  things  valid  and  effec- 
tual in  the  law,  according  to  the  true 
intent  and  meaning  of  the  fame  ;  and 
fhall  be  taken,  conftrued,  and  adjudged 
in  the  moft  favourable  and  beneficial 
fenfe,  for  the  beft  advantage  of  the 
faid  Corporation,  notwithftanding  any 
mifrecltal,  defects,  uncertainty,  or  im- 
perfection in  thefe  his  Majefty's  let- 
ters patent.  And  his  Majefty  doth 
hereby,  for  himfelf,  his  heirs,  and  fuc- 
ceffors, covenant,  grant,  and  agree  to 
and  with  the  faid  Corporation  or  Body 
Politic,  and  their  fucceffors,  That  he, 
his  heirs,  and  fucceffors,  {hall  and  will, 

from 


IIRST 
WARRANT. 
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from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  fuit  and 
requeft  of  the  faid  Corporation  or  Bo- 
dy Politic,  and  their  fucceflbrs,  give 
and  gnint  unto  them  all  fuch  further 

His  Majefly  cove- 

and  other  privileges,  authorities,  mat-    cants  to  give  fuch 

,       ,  .  r  ,      .  further  privileges 

ters,  and  things,  for  rendering  more    as  he  may  lawfully 

effectual  this  his  grant,  according  to   gram; 

the  true  intent  and  meaning  of  thefe 

prefents,  which  he  or  they  can  or  may 

lawfully  grant,  and  as  fhall  be  reafon- 

ably  advifed  and  devifed  by  the  coun-   which  M  bede- 

J  .  vifed  by  their  own 

fel  learned  of  the  faid  Corporation  or   counfei.and  appro- 
Body  Politic  for  the  time  being,  and 


fhall  be  approved  of  by  the  Lord  Ad- 
vocate,  or  Solicitor  General,  in  Scot-  the  time 
land,  of  his  Majefty,  his  heirs,  or  fuc- 
ceflbrs, on  his  or  their  behalf.  And 
his  Majefty  doth  further  will  and  com- 
mand, That  this  Charter  do  pafs  the 
faid  Great  Seal  per  falturn^  without 
pafling  any  other  feal  or  regifter.  For 
doing  whereof,  this  fhall  be,  as  well  to 
the  Director  of  our  Chancery  for  wri- 

ting 


C    60    3 

ting  the  fame,  as  to  the  Keeper  of  the 
faid  Seal,  for  caufmg  the  faid  Seal 
to  be  appended  thereto,  a  fufficient 
warrant. — Given  at  our  Court  at  St 
James's  the  thirty-firft  day  of  May  one 
thoufand  feven  hundred  and  twenty- 
feven,  in  the  thirteenth  year  of 
reign. 


g  E  C  O  N  I> 


SECOND 

WARRANT 

O    F 

THE   CHARTER 

CONFIRMING  AND  GRANTING 

NEW    PRIVILEGES 

TO       THE 

Royal  Bank  of  Scotland. 


OUR  SOVEREIGN  LORD  considering,   Preamt>ie« 
That,byan  Adi  of  Parliament  made  and 
pafled  in  the  fifth  year  of  his  late  Ma- 
jefty's  reign,  entitled,  An  Aft  for  frit- 
ting certain  yearly  funds  ^payable  out  of 
the  Revenues  ^Scotland,  to  fatisfy pu- 
blic Debts  in  Scotland,  and  other  ufes 
mentioned  in  the  Treaty  of  Union ;  and 
to  difcharge  the  Equivalents  claimed  on 
behalf  of  Scotland,  in  the  terms  of  the 

faid 


SECO.ND 

WARRANT. 
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faid  Treaty ;   and  for  obviating  a 
ture  difbutes,  charges,  andexpences  con- 

Reciting  the  aA  of  .,__.,  r 

Parliament  1719,     cernwg  thefe  Equivalents ;  it  is  enact* 
LTo^  Annuity    ed,  amongft  other  things,  That  yearly, 

and  eveT  y^,  from  the  Feaft  of  the 

P  Scotland.  Nativity  of  St  John  the  Baptift,  one 

thoufand  feven  hundred  and  nineteen 
years,  the  full  fum  of  Ten  thoufand 
pounds  of  lawful  money  of  Great  Bri- 
tain fhall  be  a  yearly  Fund  for  the  par- 
ticular purpofes  in  that  aft  exprefled 
concerning  the  fame  ;  and  mall  con- 
tinue and  be  payable  in  the  manner 
therein  particularly  exprefled  for  ever, 
fubjecT:  neverthelefs  to  redemption  by 
Parliament,  according  to  a  provifo  in 
the  faid  a£t  contained  in  that  behalf, 
And  it  is  thereby  further  enacted, That 
it  mould  and  might  be  lawful  to  and 
for  his  Majefty,  by  letters  patent  un- 
der  the  Great  Seal  of  Great  Britain, 

to  incorporate  all  and  every  the  Pro- 
tors  of  the  debts  J 

ftated  to  amount  to    prietors  of  the  debts  and  fums  of  mo- 

.       . 

ney,  Itated  to  amount  to  the  principal 

fum 


WARRANT. 
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Aim  of  Two  hundred  and  thirty  thou- 
fand  three  hundred  and  eight  pounds 
nine  (hillings  ten  pence  and  five  fixth  due  to  the  cred._ 
parts  of  a  penny,  due  to  the  creditors  [°rgc°^d  public 
of  the  public  in  Scotland,  on  the  twen- 
ty-fourth day  of  June  one  thoufand 
feven  hundred  and  fourteen  years,  and 
Eighteen  thoufand  two  hundred  and 
forty-one  pounds  ten  (hillings  ten 
pence  and  two  thirds  of  a  penny,  da- 
ted due  to  William  Paterfon,  Efq. 
making  together  Two  hundred  and 
forty-eight  thoufand  five  hundred  and 
fifty  pounds  and  nine  pence  halfpen- 
ny, to  be  one  Body  Politic  and  Cor- 
porate, by  fuch  name  as  his  Majefty  by  fuch  n3me  M 
(hould  think  moft  proper,  and  that  hefhouid  think  &. 
by  fuch  name  the  faid  Corporation 
(hould  have  perpetual  fucceflion,  fub- 
jecl  to  fuch  redemption,  as  in  the  faid 
aft  is  appointed :  With  fuch  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 
touching  or  concerning  the  faid  capi- 
tal 


*  ECO  N'D 
WARRANT. 
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tal  linns,  and  the  faid  yearly  fund  pay- 
able in  refpeft  thereof,  as  his  Maje- 
fty  by  the  fame  letters  patent  fhould 
think  fit  to  grant.  And  it  was  there- 
by enafted^  That  the  faid  capital  fum, 
amounting  to  Two  hundred  forty- 
eight  thoufand  five  hundred  and  fifty 
pounds  and  nine  pence  halfpenny, 

And    the    faid  *  r  ' 

mould  be,  and  be  deemed  to  be,  th6 
Capital  or  Joint  Stock  of  the  faid  Cor- 


Members  of  and  in  the  fanie  fhould 
be  from  time  to  time  affigriable,  tranf- 
ferable,  and  devifeable,  in  fuch  man- 
ner as  his  Majefty  by  fuch  letters  pa- 
tent fhould  prefcribe  and  appoint,  un- 
til the  redemption  thereof;  and  that 
and  te  deemed  the  fame  fhould  be  deemed  to  be  per- 

perfonal  or  move- 

able  eftates,  fonal  or  moveable  eftates,  and  fhould 

go  to  executors  or  adminiftrators,  and 

fhould  not  be  liable  to  any  arreftments 

n>erJtfo^^ardf    or  attachments  that   fhould   be   laid 

nullts-  thereon.     And  it  is  thereby  enacted, 

That  all  and  every  the  Members  of 

the 


SECONP 
XVARRA.N  r. 


the  faid  Corporation  fliould  have  and 
he  entitled  to  an  annuity  or  yearly 
fum,  in  proportion  to  his  or  their 
fhare  in  the  faid  capital  fum  and  flock 
of  Two  hundred  and  forty-eight  thou- 
fand  five  hundred  and  fifty  pounds 
and  nine  pence  halfpenny;  and  the 
faid  annuity  fliould  be  paid  in  the 
manner  in  the  faid  act  mentioned, 
and  to  and  for  no  other  ufe,  intent,  or 
purpofe  whatfoever.  And  it  was  fur- 
ther enacted.  That,  above  the  faid  an- 
nuity of  Ten  thoufand  pounds  per  an- 
num, there  mould  be  paid  to  the  faid 
Corporation  and  their  fucceffors,  until 
the  redemption  of  fuch  annual  fum* 
the  further  annual  fum  of  Six  hundred 
pounds  per  annum,  towards  the  ne- 
ceflary  charges  of  the  management  charges  of  manage 
thereof,  as  in  and  by  the  faid  acT:  of 
Parliament,  amongft  other  claufes  and 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  more  fully 
and  at  large  appear.  And  conlider- 
I  ing 


L  6co  per  annum 
*°  be  paid  to  thc 

Corporation    for 


WARRANT. 
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ing,  That  his  late  Majefty  King  George 
the  Firft,  of  glorious  memory,  by  his 
letters  patent,bearing  date  atWeftmin- 
fter,the  twenty-firft  day  of  November, 
in  the  eleventh  year  of  his  reign,  in 
purfuance  of  the  fa-id  aft  of  Parlia- 
ment, and  by  virtue  of  his  prerogative 
royal,  and  likewife  of  his  efpecial 
grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain,, 
declare,  appoint,  and  eftablifh,  That 
all  and  every  perfon  or  perfons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
of  the  debts  and  fums  of  money  fo 
ftated  to  amount  to  Two  hundred  for- 

4 

ty-eight  thoufand  five  hundred  and  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  by  any  lawful  title,  derived^ 
or  to  be  derived,  from,  by,  or  under 
the  faid  Proprietors  at  any  time  there- 
after, mould  have,  and  be  entitled  to 
any  part,  fliare,  or  intereft  therein, 
ihould  be>  and  be  called,  one  Body 

Politic 


SECOND 

WAKr. 


Politic  and  Corporate  of  themfelves, 

in  deed  and  name,  by  the  name  of  the  Recital  of  the  char- 

_.  ttr  cre&ing  the 

EQUIVALENT  COMPANY;  and  that  Proprietors  Of  the 

fuch  Corporation,  and  their  fucceffors,  "0"° 

fliould  have  perpetual  fucceffion,  fub-  b^  tll£  name  of 

the  EQUIVALENT 


jec~t  to  fuch  redemption  as  is  therein 

mentioned  ;    and  mould  and  mjght 

have  and  ufe  a  common    feal,    and. 

mould,   by  that  name,  be  capable  to 

fue  and  be  fued  ;  and  that  the  fum  of 

Two    hundred   forty-eight  thoufand    L.^s:  o  :  9/. 

five  hundred  and  fifty  pounds   and   %*£*£* 

nine  pence  halfpenny,  fliould  be  ac-   the  EQUIVALENT 

J  COMPANY: 

cepted,  deemed,  and  efteemed  the  Ca- 
pital or  Joint  Stock  of  the  faid  Corpo- 
ration, and  all  the  Proprietors  of  fuch 
flock  mould  be  Members  of  the  faid 
Corporation  ;  and  that  the  faid  annui-  of^.io^^pay- 
ty  of  Ten  thoufand  pounds  per  annum  able  to  the  Com' 

.  pany  or  tneir  Ca- 

fliould  be  paid  to  the  faid  Company   fluer,  to  be  divided 

t  .  •     /-i    /t  .  T-ii  t    !•  r      amongft  ^e  Pro- 

or  tneir  Uainier,  to  be  divided  and  dii-  prietors 
tributed  to  and  amongft  the   feveral 
Proprietors,  in  proportion  to  their  re- 
fpedive  ihares  in  the  faid  Capital  or 

Joint 


SECOND 
WARRANT. 


The  flock  of  the 
Company  to  be 
transferable. 


The  L.6oo  is  pay- 
able to  the  EQJLH- 
VALKNT  COMPA- 
NY, or  any  perfon 
to  be  appointed  by 
them,  under  their 
feal,  to  receive  the 
fame. 


His  Mrijcdy  cove- 
nants to  give  the 

EQUIVALENT 

COMPANY  further 
powers  and  privi- 
leges upon  their 
humble  fuit  andre- 
queft. 
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Joint  Stock.  And  that  his  faid  Majefty 
did  thereby  further  order  and  direct, 
limit,  and  appoint,  That  the  laid  ftock 
fliould  be  transferable  and  affignable  ; 
and  all  affignments  and  transfers  of 
the  faid  capital  ftock,  or  yearly  fund, 
or  any  part  thereof,  fliould  be  in  the 
manner,  and  according  to  the  methods 
thereby  directed :  And  likewife  ap- 
pointed, That  the  faid  annual  fum  of 
Six  hundred  pounds  for  charges  of 
management,  fhould  be  paid  to  the 
faid  Corporation,  or  fuch  as  they 
fhould  authorife,  under  their  common 
feal,  to  receive  the  fame,  for  the  ufes 
of  the  faid  Corporation.  And  that  his 
Majefty  did  thereby,  for  himfelf,  his 
heirs,  and  fucceffors,  covenant,  grant, 
and  agree  to  and  with  the  faid  Corpo- 
ration and  Body  Politic,  and  their  iuc- 
ceflbrs,  That  he,  his  heirs,  and  fuccef- 
fors, fhould  and  would,  from  time  to 
time,  and  at  all  times  thereafter,  upon 
the  humble  fuit  and  requeft  of  the  laid 

Corporation 


SECOND 
WARRANT. 
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Corporation  or  Body  Politic;  and  their 
fucceflbrs,give  and  grant  unto  them  all 
fuch  further  and  other  powers,  privile- 
ges, and  authorities,  matters  and  things, 
for  rendering  more  effectual  their  fliid 
grant,  according  to  the  true  intent  and 
meaning  of  the  faid  a£t,  and  of  the  faid 
grant,  which  he  or  they  could  or  might 
lawfully  grant,  fubject  to  the  power 
of  redemption  therein  mentioned,  as 
by  the  faid  grant  or  letters  patent,  paf- 
fed  under  the  Great  Seal  of  Great 
Britain,  relation  being  thereunto  had, 
doth  and  may  more  fully  at  large  ap- 
pear.  And  whereas  by  charter  or  let- 
ters  patent  pafled  under  the  Seal  ap-  tfte p°wer of B 

A  *          ing,  &c.  in  Scct- 

pointed  by  the  Treaty  of  Union  to  be  land,  upon  petition 
kept  in  Scotland,  in  place  of  the  Great 
Seal  thereof,  and  bearing  date  the  3  ift 
day  of  May  1727,  reciting  to  the  ef- 
fect before  recited,  and  alfo  reciting 
that  the  faid  Corporation  of  the  Equi- 
valent Company,  by  their  moil  humble 
application  to  his  faid  late  Majefty, 

requefted. 


to  fuch  of  the 
Membersasfriculd 
fubfcribe  their 
flack  for  that  pur- 
pofe. 


fubfcribed 
ftcck  onjy  to  be 
fubjecl:  to  the 
tranfa&ions  of 
Banking,  &  there- 
after to  be  tranf- 
ferable  from  the 
other  flock  of  the 

EQUIVALENT 

COM  PA  NY,  and  at 
Edinburgh  only. 


[     7°     ] 

requefted,  That  he  would  be  gracioui- 
ly  pleafed,  by  letters  patent  under  the 
Great  Seal  of  Scotland,  to  enable  fuch 
of  the  Proprietors  of  the  faid  Corpo- 
ration as  fhould  fubfcribe  their  flock 
for  that  purpofe,  to  have  the  power 
of  Banking  in  Scotland  only,  with  li- 
berty to  borrow  and  lend  upon  fecu- 
rity  there ;  that  the  faid  Corporation 
might  be  for  that  purpofe  impower- 
ed  to  take  fubfcriptions  at  Edinburgh 
from  their  Members^  for  fuch  mare  of 
the  flock  as  they  fhall  incline  to  fub- 
je£t  to  fuch  Trade  or  Banking,  under 
fuch  regulations  as  they  by  bye-laws 
fhould  appoint ;  and  that  fuch  fubfcri- 
bed  flock  only  fhould  be  affected  by 
the  tranfacHOns  relating  to  Banking, 
and  (after  being fo  fubfcribed) become 
transferable  from  the  other  flock  of 
the  Company,  and  at  Edinburgh  on- 
ly; and  would  erect  fuch  fubfcribers 
into  a  Corporation  for  that  purpofe ; 
and  that  fuch  powrer  of  Banking,  fo 

eftabliflied, 


SECON'O 
WARRANT. 
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eftablifhed,  would  manifeftly  tend  to 
the  great  benefit  and  advantage  of  that 
part  of  the  kingdom ;  his  Majefty, 
being  willing  to  give  all  proper  en- 
couragement to  fuch  an  undertaking, 
therefore  his  faid  Majefty,  in  com- 
pliance with  the  faid  requeft,  and  by 
virtue  of  his  prerogative  royal,  and 
of  his  efpecial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  fubje&s  in  that  part  of 
his  united  kingdoms,  ordained  a  char- 
ter to  be  made  and  pafled  under  the 
Seal  appointed  by  the  Treaty  of  U- 
nion  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof,  nominating, 
authorifmg,  and  appointing,  as  his 
Majefty  thereby  nominated,  authori-  authoring  the  DI- 

f   j  j  .  1     ,  r  i  •         reclors  of  the  faid 

led,  and  appointed  the  perions  therein    EQUIVALENT 


named,  or  any  three  of  them,  in  fuch 

three  of  them,  i 

way  and  manner  as  they,  or  the  ma-r   fuch  way  as  the 

majority  of  them. 

jonty  of  them,  fliould  direct,  to  take 


and   receive   at  Edinburgh  all    fuch    to  receive  at  Edm- 
voluntary  fubfcriptions  as  fhould  be 

made, 


FECOND 
•WARRANT. 


tions  as  fhould  be 
niiitle  on  or  before 
the  zpth  day  of 
September  1727, 
by  the  Proprietors 
of  the  faid  Com- 
pany. 


Which  fubfcrip- 
tions  are  to  be  en- 
tered in  books  to 
be  kept  for  that 


The  fleck  fo  fub- 
fcribed, to  be  un- 
der the  manage- 
ment of  the  Cor- 
poration hereby 
efhblifhecL 
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made,  on  or  before  the  2gth  day  of 
September  1727  years,  by  any  perfon 
or  perfons,  Members  or  Proprietors  of 
the  faid  Equivalent  Company ,  who  had, 
or  fhould  have  credit  for  ftock  in  the 
books  of  the  faid  Company  at  Edin- 
burgh, at  the  time  of  fuch  fubfcrip- 
tion,  of  all  or  any  of  fuch  part  or  fhare 
of  the  ftock  of  the  faid  Equivalent 
Company,  as  he,  fhe,  or  they,  mould 
think  proper,  for  and  towards  railing 
a  fund  for  the  more  effectually  carry- 
ing on  the  faid  trade  and  bufmefs  of 
Banking  there,  and  the  ufes  therein 
after  mentioned  ;  which  faid  fubfcrip- 
tions  the  faid  Proprietors  were  there- 
by impowered  to  make,  and  the  fame 
fhould  be  fairly  entered  in  books  to  be 
kept  for  that  purpofe,  and  the  then 
prefent  ftock  of  the  faid  Equivalent 
Company,  fo  to  be  fubfcribed  as  a- 
forefaid,  fhould,  from  and  after  the 
time  of  fuch  fubfcription,  be  under 
the  order,  management,  and  direction 

of 


[     73     ] 


*ECO 
WARK 


of  the  Company  thereby  eftabliPned. 
And  his  Majefty,  by  virtue  of  his  faid 
prerogative,  and  likewife  of  his  fpeci- 
al  grace,  certain  knowledge,  and  mere 
motion,  gave,  granted,  made,  ordain- 
ed, conftituted,  declared,  appointed, 
and  eftablilhed,  That  all  and  every 
perfon  or  perfons,  natives  and  foreign- 
ers, bodies  politic  and  corporate,  Pro- 
prietors of  the  faid  flock,  who  ihould 
fubfcribe  any  fhare  or  mares  of  the  faid 
ftock,  and  who,  as  executors,  admini- 
ftrators,  fucceffors,  or  affignees,  or  by 
any  other  lawful  title,  to  be  derived 
from,  by,  or  under  the  faid  fubfcri- 
bers,  at  any  time  or  times  thereafter, 
mould  have  or  be  entitled  to  any  part, 
mare,  or  intereft  of  or  in  the  faid  ftock 
fo  to  be  fubfcribed  as  aforefaid,  mould 
be  and  be  called  one  Body  Politic  and 

/-^  c    1  r  i  •         i        i  i      "^ke  ft'bfcribers  to 

Corporate  or  themieives,  in  deed  and    be  called  bythe 
name,  by  the  name  of  The  ROTJL 
BANK  of  SCOTLAND;  and  that  fuch 

t 

Corporation,  and  their  fucceffors,  by 
K  the 


to  have  perpetual 


:>ND 
V  ARRANT. 
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the  faid  name,  fhould  have  perpetual 
fucceffion,  and  fhould  and  might  have 

?ma  a  common 

real,  be  capable      anc[  ufe  a  common  feal,  and  they  and 

in  law  to  fue  and 

•  be  fued>  any  of   their  iucceliors,  by  the  lame  name, 

the  Courts  with-        niii  11  i  i  i      •       i 

in  Scotland.  mould  be  able  and  capable  in  law,  to 
fue  and  implead,  purfue  and  defend, 
anfwer  and  be  anfwered,  in  all  or  any 
of  his  Majefty's  Courts  within  Scot- 
land ;  and  that  they  and  their  fuccef- 
fors,  by  the  name  aforefaid,  fhould  and 
might  be  able  and  capable  in  law,  to 
have,  purchafe,  receive,  poffefs,  enjoy, 
purchafe  and  retain  to  them  and  their  fuccef- 


]ands,&c.  in  Scot-      /-          '  •,         -,  ,    , 

land,  and  to  fdi  &**>  ^nds,  rents,  tenements,  and  he- 
reditaments,  of  what  kind,  nature,  or 
quality  foever,  in  Scotland  only  ;  and 
alfo  to  fell,  grant,  demife,  analzie,  or 
difpone  the  fame  :  And  his  Majefty 
did  thereby,  for  himfelf,  his  heirs, 
and  fucceffors,  grant  unto  the  laid 
Company  of  the  Royal  Bank  of  Scot* 
land.>  and  their  fucceffors  for  ever, 
full  power  and  liberty  to  exercife  the 

riShts  ancl  Power^  of  Banking,  in  that 

part 


SECOND 
WARRANT. 


E     75     ] 

j)ai't  of  the  united  kingdom  called  Scot- 
land only;  and  in  particular  to  lend  to 
any  perfon  or  perfons,  bodies  politic 
or  corporate,  fuch  fum  and  fums  of  exceedjns lawful 

mtereft,  upon  per- 

money,  as  they  fliould  think  fit,  at  any   ^nai  and  r<*i  fe- 

a  ,-          ,          r    i    -  n        curity,  and  pledges 

interelt  not  exceeding  lawlul  mterelt,   of  any  kind. 
on  real  or  perfonal  fecurity ;  and  par- 
ticularly on  pledges  of  any  kind  what- 
foever,  of  any  goods,  wares,  merchan- 
difes,  or  other  effects  whatfoever,  in 
fuch  way  and  manner  as  to  the  faid 
Company  ihouMfeem  proper  and  con- 
venient 5  and  that  the  faid  Company 
might  keep  the  money  or  cam  of  any   The  R°yal  Eank 
perfon  or  perfons,  bodies  politic  and   of  other  perfons, 

r  i«-ii  and  borr°w,  owe, 

corporate  whatioever,  and  might  bor-   and  take  up  mo- 

,1  •       o         i         i  neY  °n  their  bills 

row,  owe,  or  take  up  in  Scotland,  on   0/notes  payable 
their  bills  or  notes  payable  on  demand*   on  demana- 
to  be  figned  in  fuch  manner,  and  by 
fuch  perfons,  as  the  Court  of  Direc- 
tors therein  after  named  fhould  direcT: 
and  appoint,  or  in  fuch  other  man- 
ner as  the  faid  Court  of  Directors  fhall 
think  fit,  any  fum  or  fums  of  money 

whatfoever* 


It  CO  NO 

WARRANT. 


A  prohibition  to 
trade  with  the  mo- 
ney or  ftock  of  the 
Company,  in  buy- 
ing or  felling 
•ft-ares  of  any  fort. 


Allowance  never- 
thelefs  to  deal  in 
bills  of  exchange, 
in  buying  bullion, 


and  felling  warei 

•./;.-•  pledged, 


whatfoever.  And  his  Majefty  did 
thereby  declare,  direct,  and  appoint^ 
That  the  faid  Company  ihould  not,  at 
any  time  or  times,  deal  or  trade,  or 
permit  or  fufFer  any  perfon  or  perfons 
whatfoever,  either  in  truft  or  for  the 
benefit  of  the  fame,  to  deal  or  trade 
with  any  of  the  flock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
faid  Corporation-,  in  the  buying  or  fel- 
ling of  any  goods,  wares,  or  merchan- 
difes  whatfoever ;  provided,  that  no- 
thing therein  contained  fhould  any 
ways  be  conftrued  to  extend  to  hinder 
the  faid  Corporation  from  dealing  in 
bills  of  exchange,  or  in  buying  or  fel- 
ling bullion,  gold,  or  filver  in  Scotland 
only,  or  extend  to  hinder  the  faid  Cor- 
poration from  felling  any  goods,  wares, 
merchandifes,  or  effects  whatfoever, 
which  ihould  really  and  bona  fide  be 
pledged,  left, or  depofited  with  the  faid 
Corporation,  for  money  lent  and  ad- 
vanced thereon,  and  which  mould  not 

be 
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be  redeemed  at  the  time  agreed  on,  or 
from  felling  fuch  lands,  rents,  tene- 
ments,or  hereditaments, as  they  fhould 
purchafe,  in  virtue  of  the  power  there- 
by given,  or  from  felling  fuch  goods 
as  fhould  or  might  be  the  produce  of 
lands  purchafed  by  the  faid  Corpora- 
tion. And  for  the  better  accomplifh- 
ment  of  the  ends  and  intentions  pro- 
pofed  by  the  erecting  of  the  faid  Cor- 
poration, and  for  making  and  eftablifh- 
ing  a  continual  fucceffion  of  fit  per- 
fons  to  be  Managers  and  Directors 
of  the  faid  Corporation,  it  was  thereby 
ordained  and  appointed,  That  there 
fhould  be,  from  time  to  time,  a  Go- 
vernor, Deputy-Governor,  nine  Or- 
dinary Directors,  and  nine  Extraor- 
dinary Directors,  to  be  chofen  out  of 
the  Members  of  the  faid  Company; 
who  were  to  have  fuch  qualifications, 
and  to  be  chofen  annually,  in  the  man- 
ner and  according  to  the  rules  and  di- 
rections therein  mentioned  ;  and  that 

five 


SZCOKU 
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and  lands,  &c. 
purchafed,  and  the 
produce  thereof. 


That  there  {hall 
be,  from  time  to* 
time,  a  Governor, 
Deputy-  Gover- 
nor, nine  Ordina- 
ry, &  nine  Extra- 
ord  inary  Dire&or  s, 
for  managing  the 
affairs  of  the  Cor- 
poration. The  Go- 
vernor, Deputy  - 
Governor,  and 
nine  Ordinary  Di- 
re&ors,or  any  five 
of  them,  to  be  cal- 
led A  Court  ofDi- 
refiors. 


SKCONB 
•WARRANT. 


No  Governor, De- 
puty-Go vernor,or 
Director,  nor  any 
officer  or  fervant 
under  them,  fhall 
be  capable  to  a<2, 
until  they  have 
taken  the  oaths  to 
the  Government. 


The  Court  cf  Di- 
rectors, may  call 
General  Courts  of 
Proprietors,  as 
prel'cribetl? 


C   78   I 

five  or  more  fhould  be  called  A  Court 
of  Directors,  for  ordering,  managing,- 
and  directing  all  affairs  of  the  faid  Cor- 
poration, in  manner  therein  mention- 
ed; and  no  Governor,  Deputy-Gover- 
nor, or  Director,  or  any  officer  nomi- 
nated by  them,  fhould  be  capable  to' 
fit,  vote,  or  act,  or  to  exercife,  ufe,  or 
difcharge  any  fuch  office,  until  he  had 
firft  taken  and  fubfcribed  the  feveral 
oaths  which  then  were,  or  by  any 
fubfequent  law,  fhxnild  be  directed  to 
be  taken  by  all  perfons  bearing  or 
holding  any  office,  civil  or  military, 
under  his  Majefly,  his  hdrs,  and  fuc- 
ceiTors.  And  it  is  thereby  further  di- 
rected, That  the  faid  Governor,  De- 
puty-Governor, and  Court  of  Direc- 
tors, mould  have  power  and  liberty, 
from  time  to  time,  to  call  General 
Courts  of  all  the  Proprietors,  upon  gi- 
ving fuch  notice  as  therein  is  prefcri- 
bed,  and  there  to  difpatch  any  bufi- 
nefs  relating  to  the  government  or  af- 
fairs 
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fairs  of  the  Corporation,   and  to  re- 

move or  difplace  the  faid  Governor,   and  rcmove  or  llif. 

Deputy-Governor,  and  any  of  the  Di- 


rectors,  for  any  mifdemeanours  or  a-   vernor>  &  any 

J  the  Dire&ors,  for 

bufe  of  their   office,  and   elect  and   mifuemeanours,& 

r  ...  .  chufe  newcnes; 

chuie  new  ones  in  their  room,  in  man- 

ner therein  mentioned;  and  to  make 

bye-laws,  conftimtions,  orders,  rules, 

for  managing  the  bufmefs  of  the  faid 

Corporation  :  And  that  fuch  Court  of 

Directors  might  appoint  a  Secretary   ±^tf^ 

and  all  other  officers,  and  difplace  them    °f  cer''  and  ^ 

place  them  as  they 

as  they  fliould  fee  caufe.  And,  for  the 
better  carrying  on  the  affairs  of  the 
faid  Corporation,  the  faid  Court  of 
Directors,  or  any  nine  of  them,  were 
direded  to  infpefl:,ftate,and  audite  the 
accounts  of  the  Company;  and  figu 
and  approve  thereof,  in  manner  there- 
in directed  ;  and  power  was  thereby  gi- 
ven to  the  General  Courts  of  the  faid 
Company,  from  time  to  time,  by  ma- 

c  r  The  General 

jority  01  votes,  to  make  inch  calls  up-    courts  may 
pn  all  and  every  the  Proprietors  of  the 

faid 


SKCOND 
WAR  KANT. 


which  are  not  to 
exceed  50!.  upon 
the  lool.  Capital, 
and  no  call  to  be 
above  iol.  per 
cent,  at  a  time. 


Any  perfon  ne- 
gie  cling  to  pay 
inch  calls  fhall  not 
be  allowed  to 
transfer  their 
Stock,  nor  receive 
any  dividends  or 
profits  till  fuch 
tails  be  paid. 


faid  Stock  and  Corporation,  as  to  the 
majority  of  fuch General  Court  mould 
feem  proper,  fo  as  fuch  calls  fo  to  be 
made  do  not  in  the  whole  exceed  fifty 
pounds  upon  every  hundred  pounds 
of  the  Subfcribed  Capital  of  the  faid 
Stock,  and  fo  as  not  above  ten  pounds 
in  the  hundred  pounds  of  the  faid  Sub- 
fcribed Capital  of  the  faid  Stock  be  cal- 
led at  one  time ;  and  that  fuch  calls 
fhould  be  paid  in  by  the  Proprietors, 
within  the  time  or  times  fo  limited 
by  fuch  General  Court;  and  that  no 
perfon  who  mould  refufe  or  neglecl: 
to  pay  in  fuch  calls,  mould  be  allowed 
to  transfer  or  part  with  any  mare  they 
refpeftivelyhad  in  the  faid  Stock,  nor 
receive  any  dividends  or  profits  on  ac- 
count thereof,  till  fuch  calls  mould  by 
them  refpedively  be  paid.  And  for  af- 
certaining  and  limiting  in  what  man- 
ner, and  under  what  rules  the  faid  Ca- 
pital Stock  (hould  and  might  be  affigned 
and  transferred,  it  was  thereby  further 

directed, 


[     8i     ] 

directed,  That  there  fhould  be  forth- 
with provided  and  conftantly  kept  in 
the  public  office  of  the  faid  Corpora- 
tion at  Edinburgh,  a  book  or  books, 
wherein  all  affignments  or  transfers 
fhould  be  entered,  and  the  faid  flock 
ihould  be  transferable  and  transferred, 
according  to  the  methods  and  forms 
therein  particularly  prefcribed  and  fet 
down ;  and  that  any  perfon  having 
any  fhare  or  intereft  in  the  faid  Stock 
might  difpofe  and  devife  the  fame  by 
his  or  her  lafl  will  and  teftament ; 
and  that  all  fuch  fhares  or  interefts 
in  fuch  Stock  fhould  be  deemed  per- 
fonal  eftates,  and  not  be  liable  to  any 
arreftment  or  attachment.  And  it  was 
further  declared,  That  the  Cafhier  of 
the  faid  Corporation,  or  any  other 
perfon  by  them  lawfully  authorifed, 
mould, from  time  to  time,receive  from 
the  faid  Equivalent  Company,  or  any 
perfon  by  them  lawfully  authorifed, 
their  fhare  and  proportion  of  the  faid 
L  annual 


SECOND 

WARRAN  r. 


Books  for  transfers 
to  be  kept  at 
Edinburgh. 


Any  fhare  of  the 
Stock  may  be  di£« 
pofed  of  by  laft 
\v  ill  &  teftament. 


The  Stock  not ' 
liable  to  any  ar- 
reftment  orattach- 
ment. 

The  Cafhier  of  the 
Corporation,  or 
any  other  perfon 
aurhorifed  to  re- 
ceive their  propor- 
tion of  the 
io,coo  1.  annuity. 


SECOND 
WARRANT. 


The  General 
Court,  at  two 
times  in  every 
year,  is  to  declare 
a  dividend. 


No  dividend  to  be 
made,  but  out  of 
their  fhare  of  the 


annuty, 
and  the  profits  of 
Banking. 


Calls  upon  the 
Stock  may  be  re- 
paid. 
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annual  fum  of  Ten  thoufand  pounds 
payable  by  virtue  of  the  faid  recited  act 
of  parliament  and  dividends,  in  refpect 
of  fuch  of  the  faid  Stock  of  the  faid 
Equivalent  Company,  fo  to  be  fubfcri- 
bed ;  and  that  the  General  Court  of 
the  faid  Company  fhould,  at  two  terms 
in  the  year,  declare  fuch  dividends  as 
they  fhould  think  proper  to  be  paid  to 
the  refpedlive  Proprietors.     Provided 
no  dividend  fhould  be  made  but  out 
of  the  iliare  and  interefl  of  the  yearly 
annuity  of  Ten  thoufand  pounds,  and 
out  of  the  profit  arifing  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  bufmefs  of  Banking ; 
and  that  fuch  General  Court,  from 
time  to  time,  as  they  fhould  fee  pro- 
per, might  repay  all  or  any  part  of  the 
faid  fum  of  fifty  pounds  per  cent,  that 
fliould  at  any  time  have  been  called 
by  them  upon  the  Stock  of  the  faid 
Company.  And  his  Majefty  did  there- 
by, for  himfelf,  his  heirs,  and  fuccef- 

fors, 


fors,  covenant,  grant,  and  agree  to  and 
with  the  faid  Corporation  and  their 
fucceffors,  that  he,  his  heirs,  and  fuc- 
ceffors,  fhould  and  would,  from  time 

may  lawfully 

to  time,  and  at  all  times  thereafter, 


upon  the  humble  fuit  and  requeft  of 

the  faid  Corporation  and  their  fuccef- 

fors,  give  and  grant  unto  them  all  fuch 

further  and  other  privileges,  authori- 

ties, matters,  and  things,  for  render- 

ing more  effectual  the  faid  grant,  ac- 

cording to  the  true  intent  and  mean- 

ing thereof,  which  he  or  they  could 

or  might  lawfully  grant,  and  as  ihould 

be  reafonably  advifed  and  devifed  by   whichfliaHbede 

the  counfel  learned  of  the  faid  Corpo-   vifed  by  thrown 

counfel,  and  appro 

ration  for  the  time  being,  and  fhould    ven  of  by  the 

,  IIITIAI  Lord  Advocate  or 

be  approved  by  the  Lord  Advocate  or  solicitor  General 
Solicitor  General  in  Scotland,  of  his 
Majefty,  his  heirs,  and  fucceflbrs,  on 
his  or  their  behalf,  as  by  the  faid  grant 
or  letters  patent,  paffed  under  the  Seal 
appointed  by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 

the 


SKCOND 
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Recital  of  the  pe- 
tition of  The  Royal 
Bank  to  his  Muje- 


That  in  purfuance 
of  the  faid  letters 
patent,  Proprie- 
tors of  the  Equiva- 
lent Company  did 
fubfcribe  Stock  for 
the  purpofes  in  the 
faid  charter  to  the 
extentofill,oool. 


That  the  annuity 
payable  to  the 
Proprietors  of  R- 
guimlenti  &  ihares 
fubfcribed  into 
Ibs  Royal  Bank, 
being  fubjedl  to 
redemption,  a 
doubt  might  arife, 
Whether,  upon 
fuch  redemption, 
The  Royal  Bank 
might  ceafe ; 


the  Great  Seal  thereof,  relation  being 
thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  confi- 
dering  that  the  faid Corporation  have, 
by  their  moft  humble  application  to  his 
Majefty,  reprefenting,  That,  in  pur- 
fuance  of  the  faid  letters  patent,  cer- 
tain of  the  Proprietors  of  the  faid  E- 
qtilvalent  Company  did  fubfcribe  parts 
and  ihares  of  the  faid  Stock,  for  the 
purpofes  in  the  faid  charter  or  letters 
patent  mentioned,  to  the  extent  of 
One  hundred  and  eleven  thoufand 
pounds ;  and  that  they  had  for  fome 
years  carried  on  the  bufinefs  of  Bank- 
ing, to  the  great  benefit  and  advantage 
of  that  part  of  the  united  kingdom  in 
general,  and  in  particular  to  merchants 
carrying  on  and  advancing  trade :  And 
further  reprefenting,  That  the  annui- 
ty to  which  the  Proprietors  of  the 
Equivalent  Company,  and  in  confe- 
quence  the  ihares  fubfcribed  into  The 
Royal  Bank  of  Scotland >  being  fubjecT: 

to 
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to  redemption,  a  doubt  might  arife, 
Whether,  upon  the  redemption  of  the 
capital  fum  of  the  laid  Equivalent  Com- 
pany by  Parliament,  The  Royal  Bank 
of  Scotland  might  ceafe  and  determine  ; 
and  that  it  might  alfo  be  doubted,— 
Whether,  in  the  cafe  of  redemption. 

A  '      and,  whether  the 

the  faid  fum  of  One  hundred  and  ele-   faia  fum  Of 

,          r       *  ,  n  ,         ,.        lii,ccol.mufl:not 

ven  thouiand  pounds  mult  not  be  di-    be  divided  a- 
vided  amongft  the  Proprietors,  accord-   m^  the  Pr°- 
ing  to  their  refpedtive  interefts  in  the 
faid  Stock  at  the  time  of  redemption: 
And  further  reprefentine;,  That  it  was 

That  the  prefent 

found  by  experience  that  the  prefent    capital  of  the  faid 

/^i       •      i       r    i         r  •  i    T>       i  r    r       Bank  was  not  fuf- 

C-apital  or  the  laid  Bank  was  not  iui-    fkient  to 


ficient  to  anfwer  the  feveral  good  ends 
and  purpofes  of  their  ere&ion  ;  and 
that  the  Proprietors  humbly  appre- 

J        r  r  the  addition  of  a 

hended,  that  the  addition  of  any  fum   fum  not  exceed- 

ing  40,000!.  to  the 

not  exceeding  r  orty  thouiand  pounds    prefenc  capital, 
to  the  prefent  Capital,  making  in  the 


whole  the  fum  of  One  hundred  and    n%^  facilitate 

their  operations, 

fifty-one  thoufand  pounds,  might  fa- 
£ilitate  their  operations,  and  enable 

them 
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That  his  Majefty 
would  ratify  and 
confirm  their  pri- 
vileges, &  remove 
all  doubts  con- 
cerning their  fuh- 
fifting,  in  cafe  of 
redemption,  and 
to  enlarge  their 
Capital  to  any  fum 
not  exceeding 
40,000!.  by  fub- 
icriptions  of  Equi- 
valent Stock,  land 
fecurity,  or  any 
other  way. 
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them  to  be  further  ufeful  in  that  part 
of  the  united  kingdom.  Whether  that 
addition  mould  be  made  by  fubfcrib- 
inga  further  fum  of  Equivalent  Stock, 
heritable  land  fecurity,  or  any  other 
way  that  fhould  appear  fafe  to  the  faid 
Corporation  ;  and  therefore  praying, 
that  we  would  be  gracioufly  pleafed, 
by  letters  patent  under  the  Great  Seal 
of  Scotland,  to  ratify  and  confirm  their 
privileges,  authorities,  and  rights  for- 
merly granted,  and  to  remove  all 
doubts  concerning  the  fubfifting  of 
the  faid  Corporation,  in  cafe  of  re- 
demption by  Parliament ;  and  to  au- 
thorile  and  impower  the  Proprietors 
of  the  Royal  Bank  to  enlarge  their 
Capital  to  any  fum  not  exceeding  For- 
ty thoufand  pounds,  by  taking  in  fub- 
fcriptions  of  Equivalent  Stock  by  he- 
ritable land  fecurity,  or  by  any  other 
way  that  the  Directors  of  The  Royal 
Bank)  with  confent  of  their  General 
Court  of  Proprietors,  fhall  judge  fafe 

and 


and  beneficial  to  the  Bank :  Alfo,  that 
the  Proprietors  of  the  faid  fum  of  One 
hundred  and  eleven  thoufand  pounds 
Equivalent  Stock,  may  be  impowered, 
by  authority  of  a  General  Court  of 
Proprietors,  to  take,  acquit,  and  dif- 
charge  the  Public  of  the  aforefaid  fum, 
and  to  lay  out  the  fame  in  fuch  way 
and  on  fuch  fecurity  as  the  Directors 
aforefaid  mall  judge  fafe  ;  to  the  end 
that  a  fure  and  permanent  fund  may 
ftill  fubfift  for  the  credit  of  the  Bank, 
and  the  fafety  of  fuch  as  deal  with 
them.  And  confidering,  fuch  petition 
has  been  referred  to  the  Lord  Advo- 
cate in  Scotland  for  his  opinion,  what 
might  be  reafonable  and  fitting  for  his 
Majefty  to  do  therein  ;  and  his  Maje- 
fly  having  taken  into  his  confidera- 
tion  the  faid  petition,  and  the  report 
thereupon  made  by  the  Lord  Advocate 
for  Scotland,  and  being  willing  to 
give  all  proper  encouragement  to  fuch 
an  undertaking,  therefore  his  Maje- 


The  Proprietors 
by  authority  of  a 
General  Court,  to 
take  &  difcharge 
the  Public  of  the 
aforefaid  1 1 1, cool, 
and  lay  out  the 
fame  as  the  Direc- 
tors fhall  judge 
fafe. 


The  above  peti- 
tion, and  a  report 
thereupon,  having 
been  confidered, 


SECO\T> 

-IVAHHANF. 


a  charter  ordained 
to  pafs  the  Seals 
of  Scotland, 
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fly,  in  compliance  with  the  faid  re- 
queft,  and  by  virtue  of  his  prerogative 
royal,  and  of  his  efpecial  grace,  cer- 
tain knowledge,  and  mere  motion,  and 
for  the  benefit  of  his  fubjeds  in  that 
part  of  the  united  kingdom,  ordains  a 
charter  to  be  made  and  paffed  under 
the  Seal  appointed  by  the  Treaty  of 
Union  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof,  ratifying 

confirming  all  pn-  *        ° 

viieges  granted  to  and  confirming,  as  we  do  hereby  ra- 
tify and  confirm,  all  the  privileges,  au- 
thorities, and  rights,  formerly  grant- 
ed to  the  faid  Company  or  Corpora- 
tion of  The  Royal  Bank  of  Scotland^ 
by  the  faid  charter  or  letters  patent, 
bearing  date  the  thirty-firft  day  of 
May  one  thoufand  feven  hundred  and 
twenty-feven,  as  aforefaid,  in  as  ample 
manner  and  form,  as  if  the  fame  were 
all  herein  particularly  mentioned  and 
repeated.  And  to  the  end  that  the  faid 
Royal  Batik  of  Scotland  may  be  the 
better  encouraged  to  proceed  in  fo 

laudable 
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laudable  an  undertaking  of  Banking, 
and  fo  much  for  the  benefit  of  the  iub- 
jects  of  that  part  of  the  united  king- 
dom ;  and  confidering,  That  the  pre- 
fent  Capital  of  the  laidCompanyof  'The 
Royal  Bankof  Scotland^  is  not  fufficient 
to  anfwer  the  feveral  good  ends  and 
purpofes  of  their  eredioH,   and  that 
the  addition  of  a  fum  to  their  prefer  A 
Capital  may  facilitate  their  operations, 
and  enable  them  to  be  further  ufeful 
to  that  part  of  the  united  kingdom, 
his  Majefty  hereby  gives  full  power 
and  authority  to  the  Governor,  De- 
puty-Governor, and  Directors  of  the 
faid  Company  of  'The  Royal  Bank  of 
Scotland^   by  and  with  the  direction 
and  approbation  of  a  General  Court 
of  the  Proprietors  thereof,  to  enlarge 
their  preient  Capital  to  any  fum  not 
exceedingForty  thoufand  pounds,  and 
that  either  by  taking  fubfcriptions  of 
other  Equivalent  Stock  not  already 
fubfcribed  into  the  laid  Bank,  or  by 
M  taking 


And  author ifing 
the  Governor,  De- 
puty-Governor, & 
Direcflcrs  of  the 
faid  Company , with 
approbation  of  a 
General  Court  of 
Proprietors,  to  en- 
large their  prefent 
capital  to  any  fum 
not  exceeding  • 
4C,ccol. 


SECOND 
WARRANT. 


The  Directors  to 
receive  fubfcrip- 
tions in  fuch  way 
as  the  General 
Court  of  Proprie- 
tors fltall  direcl, 


for  completing  the 
additional  flock  of 
40,000 1. 
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taking  in  fubfcriptions  of  certain  fums 
of  money  upon  land  fecurity,  or  any 
other  ways  and  means  that  the  faid 
Directors  of  The  Royal  Bank  of  Scot ~ 
land)  by  the  confent  of  the  faid  Ge- 
neral Court  of  the  Proprietors,  mall 
judge  mod  fafe  and  beneficial  to  the 
Corporation  of  the  faid  Royal  Bank ; 
and  to  that  end,  his  Majefty  does  by 
thefe  prefents  authorife  and  impower 
the  faid  Directors  to  take  and  receive 
fuch  fubfcriptions,  in  fuch  way  and 
manner  as  the  General  Court  of  the 
faid  Proprietors  mall  direct :  And  for 
completing  the  faid  additional  Stock 
of  Forty  thoufand -pounds,  it  mall  and 
may  be  lawful  to  and  for  the  Proprie- 
tors of  the  faid  Company  of  The  Roy- 
al Bank,  or  the  majority  of  them,  in 
any  General  Court  of  the  faid  Com- 
pany, to  be  held  as  in  the  faid  former 
charter  is  mentioned  and  directed,  ei- 
ther to  allow  the  Proprietors  of  fuch 
part  of  the  Equivalent  Stock,  to  fub- 

fcribe 
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fcribe  fuch  further  or  other  part  of 
the  Stock  of  the  faid  Company  into 
the  Stock  of  the  faid  Company  of  The 
Royal  Bank,  not  exceeding  in  the 
whole  the  Sum  of  Forty  thoufand 
pounds,  upon  fuch  terms  and  condi- 
tions, and  at  fuch  times  as  the  majo- 
rity of  the  Proprietors  of  The  Royal 
Bank  of  Scotland,  in  fuch  General 
Courts,  mall  limit  and  appoint ;  or  it 
{hall  and  may  be  lawful  for  the  ma- 
jority of  the  Proprietors  of  the  faid 
Royal  Bank  of  Scotland,  to  take  in 
fuch  additional  Stock  of  Forty  thou- 
fand pounds  by  a  voluntary  fubfcrip- 
tion,  either  of  money  upon  heritable 
fecurity,  or  otherways,  and  upon  fuch 
terms  and  conditions,  and  at  fuch 
times  as  the  majority  of  the  Proprie- 
tors of  the  faid  Company  of  The  Roy- 
al Bank  of  Scotland,  in  fuch  General 
Court,  fhall  limit,  direct,  and  appoint. 
And  his  Majefty  doth  hereby  declare 
and  dired,  That  fuch  Stock  of  the 

Equivalent 


SECOND 
WARRANT. 


To  allow  the  Pro- 
prietors of  Equiva- 
lent Stock  to  fub- 
fjribe  fuch  part  of 
the  Stock  of  the  faid 
Company  into  the 
Stock  of  The  Royal 
Bant,  not  exceed- 
ing 40,000 1. ; 


or  to  take  fuch  ad- 
ditional (lock  by  a 
voluntary  fubfcrip- 
tion,  either  of  mo- 
ney, heritable  fecu- 
rity, or  othervviic. 


The  ftock  fo  fub- 
fcribed, &c.  to  be 
under  the  direction 
cf  the  Corporation 
of  'The  Royal  Bank, 
us  the  ftock  for- 
merly fubfcribed. 


To  have  the  fame 
privileges  as  the 
Proprietors  of  the 
the  firft  fubfcribed 

iibck. 


Transferable  in  the 
fame  way  as  the 
prcilut  (lock. 
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Equivalent  Company,  fo  to  be  fubfcri- 
bed  in  the  terms  aforefaid,  and  fuch 
fubfcriptions  fo  to  be  made  in  money 
upon  heritable  fccurity,  or  otherways, 
lhall,  from  and  after  fuch  fubfcription, 
be  and  be  under  the  management, 
care,  and  direction  of  the  Corporation 
or  Company  of  The  Royal  Bank  from 
the  time  of  fuch  fubfcription,  in  the 
fame  way  and  manner  as  the  Stock 
formerly  fubfcribed  was,  by  the  faid 
former  charter  or  letters  patent,  di- 
re£ted  and  appointed ;  and  (hall  and 
may,  upon  the  terms  and  conditions 
fo  to  be  limited  and  appointed,  from 
the  time  of  fuch  fubfcription,  as  afore- 
faid,  have  all  the  fame  privileges  and 
liberties  as  the  Proprietors  of  the  firft 
fubfcribed  Stock  mail  have  and  enjoy; 
and  that  fuch  new  Stock,  fo  to  be  fub- 
fcribed, mail  be  transferable  in  the 
fame  way  and  manner,  and  upon  the 
fame  terms  and  conditions  as  the  pre- 
fent  Stock  of  the  faid  Company  is  now 

transferable. 


WARRANT. 
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transferable,  by  virtue  of  or  under  the 
faid  charter  of  the  thirty-firft  day  of 
May,  in  the  year  one  thoufand  feven 
hundred  and  twenty-feven  ;  and  the 
Proprietors  of  fuch  fubfcribed  Stock 
fhall  be  entitled  to  have  and  receive 
the  fame,  or  the  like  dividends,  as  fhall 
from  time  to  time  be  declared  upon 
the  prefent  Capital  of  the  faid  Corpo- 
ration or  Company.  And  his  Majefly, 
for  the  better  encouragement  of  the  For  t]ie  better  en- 

coumgemeat  of 

faid  Royal  Bank  to  proceed  in  and  con-    r^  R^ai  Bank,  in 

,  ,  .  /•    T»        -i  •  cafe  the  Parliament 

tmue  their  undertaking  or  Banking     fhuii  redeem  the 


fo  much  for  the  benefit  of  the  fubjefts 

of  that  part  of  our  united  kinedom,  or  ^  be  fubfcri- 

bed  into  The  Royal 

declares  and  directs,  That  in  cafe  the  -a/-.-*,  that  the  c«r- 

•n      T  c    ^  T-»    •      •        /-i  on»  notwith- 

Parliament  of  Great  Britain  fhall,  at  (landing  thereof, 

any  time  or  times,  think  proper  to  re-  ^~^, 

deem  the  faid  Equivalent  Stock,  or  ceffion>  and  enJ°y 

all  privileges  for- 

fuch  part  thereof  as  has  been  or  fhall  meriy  granted, 
be  fubfcribed  into  the  faid  Company 
of  The  Royal  Bank  of  Scotland,  that 
the  faid  Corporation  or  Company  of 
Royal  Bank  of  Scotland,  notwith- 

ftanding 


SECOND 
WARRANT. 


except  the  fhare  in 
the  annual  fund  of 

1 0,000 1. 


After  redemption, 
all  perfons  having 
intereft  or  flock 
paid  into  or  gained 
by  die  faid  Compa- 
ny, to  carry  on  the 
trade  of  the  Com- 
pany.ihallbe  deem- 
ed Members,  and 
entitled  to  all  ad- 
vantages thereof; 


and  the  ftcck  fo 
paid,  or  to  be  paid, 
fhall  be  transfer- 
able, in  like  man- 
lier aa  the  fhares  in 
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{landing  thereof,  fhall  and  may,  after 
fuch  redemption  as  aforefaid,  continue 
for  ever,  and  have  perpetual  fucceffion, 
and  enjoy  all  the  privileges,  benefits, 
and  advantages  whatfoever,  given  and 
granted  to  them  by  the  faid  recited 
charter  or  letters  patent,  except  the 
iliare  or  intereft  in  the  faid  annual 
fund  of  Ten  thoufand  pounds  as  afore- 
faid,  as  if  no  fuch  redemption  were 
had  or  made  ;  and  from  and  after  fuch 
redemption,  all  perfons  having  any 
fhare  or  intereft,  or  flock  paid  into  or 
gained  by  the  faid  Company,  to  carry 
on  the  trade  of  the  faid  Company,  mail 
be  and  be  deemed  Members  of  the 
faid  Company,  and  be  entitled  to  all 
the  benefits  and  privileges  and  advan- 
tages thereof,  in  proportion  to  their 
refpedive  fhares  and  intereft  in  the 
faid  money  or  flock  as  aforefaid ;  and 
the  faid  money  or  flock  fo  paid,  or  to 
be  paid,  fhall  be  affignable  or  trant- 
ferable  in  fuch  and  the  like  manner, 

mutatis 
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mutatis  mutandis,  as  the  fhares  in  the 
Capital  Stock  and  yearly  Fund  are 
now  affignable  or  may  be  affigned  ; 
and  that,  upon  fuch  redemption  as  a- 
forefaid,  the  Proprietors  of  the  faid 
Stock  in  the  faid  Royal  Bank,  or  the 
majority  of  them  in  a  General  Court, 
fhall  and  may,  and  they  are  hereby 
impowered  and  authorifed  to  give 
fufficient  authority  to  their  Court  of 
Directors,  or  fuch  other  perfon  or 
perfons  as  they  mall  pleafe  to  nomi- 
nate and  appoint,  to  receive  the  mo- 
ney that  mall  be  paid  or  payable  to 
the  Comp'any  or  Corporation,  upon 
fuch  redemption  as  aforefaid,  and  give 
receipts,  acquittances,  or  difcharges 
for  the  fame ;  and  alfo,  That  it  fhall 
and  may  be  lawful  to  and  for  the  ma- 
jority of  the  faid  Proprietors  of  the 
faid  Company  and  Corporation  pre- 
fent  at  their  General  Court  or  Courts, 
and  they  are  hereby  impowered,  and 
authorifed  to  impower  their  faid  Court 

of 


SECOND 
W  ARK  AN'  F. 


the  Capital  Stock 

irly  fund  are 
now 


The  Proprietors  in 
a  General  Court,  or 
majority  of  them, 
impowered  to 
give  fufficient  au- 
thority to  their 
Court  of  Directors, 
or  fuch  perfons  as 
they  {hall  nomi- 
nate, to  receive  the 
money  payable  to 
the  Company  upon 
fuch  redemption  3-3 
aforefaid,  and  dif- 
charge  the  fame ; 


SECOND 
WARRANT. 


and  to  impower 
the  Court  of  Di- 
re dkors,  from  time 
to  time,  to  lay  out 
the  money  that 
fhall  upon  redemp- 
tion be  paid,  upon 
fuch  fecurity  as  the 
majority  of  the 
Proprietors  in  fuch 
General  Court 
fhall  think  fit  to 
appoint. 

The  intereft  arifing 
from  fuch  money, 
er  fecurities  for  the 
f  u:ie,  to  be  divided 
amongft  the  Pro- 
prietors, in  fuch 
v.-jy  as  the  General 
Court  of  the  faid 
Company,  or  ma- 
iurity  of  them, 
ihall  direct;  and 
the  money  fo  paid, 
&  fecurities  taken 
t  >r  the  fame,  fhall 
be  under  the  direc- 
tion of  the  Gene- 
ral Courts  of  the 
Corporation,  and 
Governor,  Deputy- 
Governor,  and  Di- 
rectors, in  the  fame 
way  as  the  prefent 
Capital  Stock. 
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of  Directors,  from  time  to  time,  to  lay 
out  and  invert  the  money  that  fhall, 
upon  fuch  redemption,  be  paid  as 
aforefaid,  upon  fuch  fecurity  and  fe- 
curities  as  the  faid  majority  of  the 
Proprietors  in  fuch  General  Court 
fhall  think  fit  to  direct  and  appoint ; 
and  that  the  intereft  and  produce  ari- 
fing  by  and  from  fuch  money,  or  the 
fecurities  taken  for  the  fame,  fhall  be 
divided  to  and  amongft  the  Proprie- 
tors of  the  Stock  of  The  Royal  Bank) 
in  fuch  way  and  manner,  and  by  fuch 
methods,  as  the  General  Court  of  the 
faid  Company  or  Corporation,  or  the 
majority  of  them,  fhall  direct  and  de- 
termine ;  and  that  the  faid  money  fo 
paid  in,  and  the  fecurities  taken  for 
the  fame,  fhall  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  *  and  Directors  of  the  faid 
Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubject  to  the 

fame 
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fame  directions  and  authorities  as  the 
prefent  Capital  Stock  of  the  faid  Cor- 
poration or  Company  are  now  under; 
to  the  end,  that  a  fure  and  permanent 
fund  may  fubfift  for  the  credit  of  the 
faid  Bank,  and  fecurity  of  fuch  as  deal 
with  them.  Provided  always,  That  no 
dividend  fhall  be  made  to  the  Proprie- 
tors of  the  faid  Stock  of  the  faid  Com- 
pany after  fuch  redemption  as  afore - 
faid,  but  out  of  the  intereft  of  money 
payable  to  them  upon  fuch  redemp- 
tion as  aforefaid,  and  out  of  the  profit 
arifmg  and  to  arife  by  borrowing  and 
lending  of  money,  and  dealing  in  the 
trade  and  bufinefs  of  Banking,  as 
aforefaid.  And  his  Majefty  dothj 
for  himfelf,  his  heirs,  and  fucceflbrs, 
grant  and  declare,  •  That  thefe  his 
letters^  patent  fhall  be  in  and  by  all 
things  valid  and  effectual  in  the  law, 
according  to  the  true  intent  and  mean- 
ing of  the  fame',  and  fhall  be  taken, 
and  conftrued,  and  adjudged,  in  the 
N  moft 


That  a  fure  fund 
may  fubiift  for  the 
credit  of  the  Bank, 
and  fecurity  of 
fuch  as  deal  with 
them. 

No  dividend  tb  be 
made,  but  out  of 
the  intereft  of  mo- 
ney payable  upon 
redemption,  and 
the  profits  of  Bank- 
ing. 


The  Charter  to  be 
conftrued  in  the 
moft  favourable 
fenfefor  the  advan- 
tage of  the  Corpo- 
ration. 


•  ON» 

•VAKRANT. 


His  Majefty  cove- 
nants to  give  fuch 
further  privileges 
as  he  may  lawfully 


which  fhall  be  de- 
vifed by  their  own 
counfel,and  appro- 
ven  of  by  the 
Lord  Advocate  or 
.Solicitor  General 
for  Scotland,  for 
the  time. 
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moft  favourable  and  beneficial  fenfe, 
for  the  beft  advantage  of  the  faid  Cor- 
poration, notwithftanding  any  mifre- 
cital,  defaults,  uncertainty,  or  imper- 
fection, in  thefe  his  Majefty's  letters 
patent.  And  his  Majefty  doth  here- 
by, for  himfelf,  his  heirs,  and  fuccef- 
fors,  covenant,  grant,  and  agree  to  and 
with  the  faid  Corporation  or  Body 
Politic,  and  their  fucceflbrs,  That  he, 
his  heirs,  and  fucceflbrs,  (hall  and  will, 
from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  fuit  and 
requeft  of  the  faid  Corporation  or  Bo- 
dy Politic,  and  their  fucceflbrs,  give 
and  grant  unto  them  all  fuch  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  thefe 
prefents,  which  he  or  they  can  or  may 
lawfully  grant,  and  as  fhall  be  reafon- 
ably  advifed  and  devifed  by  the  coun- 
fel  learned  of  the  faid  Corporation  or 

Body 
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Body  Politic  for  the  time  being,  and 
fhall  be  approved  of  by  the  Lord  Ad- 
vocate or  Solicitor  General  in  Scot- 
land, of  his  Majefty,  his  heirs,  and 
fucceflbrs,  on  his  or  their  behalfi  And 
his  Majefty  doth  further  will  and 
command,  That  this  Charter  do  pafs 
the  Great  Seal  per  faltum,  without 
pafTmg  any  other  feal  or  regifter.  For 
doing  whereof,  this  fhall  be,  as  well  to 
the  Dire&or  of  our  Chancery  for  wri- 
ting the  fame,  as  to  the  Keeper  of  the 
faid  Seal,  for  caufmg  the  faid  Seal 
to  be  appended  thereto,  a  fufficient 
warrant.- — Given  at  our  Court  at  St 
James's  this  firft  day  of  November  one 
thoufand  feven  hundred  and  thirty- 
eight,  in  the  twelfth  year  of  our  reign. 


SECOND 
WARRANT. 


THIRD 


THIRD 

WARRANT 

O     F 

THE   CHARTER 

CONFIRMING  AND   GRANTING 

NEW    PRIVILEGES 

TO       THE 

Royal  Bank  of  Scotland. 


Preamble.  O  U  R  SOVEREIGN  LORD  COnfldering, 

That,  by  an  Ad:  of  Parliament  made 
and  pafled  in  the  5th  year  of  the  reign 
of  his  Majefty  King  George  Firft,  en- 
titled, An  Aft  for  fettling  certain  year- 
ly funds ,  payable  out  of  the  Revenues 
of  Scotland,  tofatisfy  public  Debts  in 
Scotland,  and  other  ufes  mentioned  in 
the  Treaty  of  Union  ;  and  to  difcharge 
the  Equivalents  claimed  on  behalf  of 

Scotland, 


THIRD 
WARRANT. 


Scotland,  in  the  terms  of  the  faid  Trea- 
ty ;  and  for  obviating  all  future  dif- 
putes^  charges^  and  expences  concern- 
lug  tbefe  Equivalents  ;  it  is  enacted, 
amongft  other  things,  That  yearly,  Reciting  the  aa  of 

r  i        T-       ri       r    1_         Parliament  1719, 

and  every  year,  from  the  reait  or  the   concerning  the 


Nativity  of  St  John  the  Baptift,  in  the 
year  one  thoufand  feven  hundred  and 

J  in  Scotland, 

nineteen,  the  full  fum  of  Ten  thoufand 
pounds  of  lawful  money  of  Great  Bri- 
tain (hall  be  a  yearly  Fund  for  the  par- 
ticular purpofes  in  that  act  exprefled, 
and  mail  continue  and  be  payable  for 
ever,  in  the  manner  therein  directed, 
fubject  neverthelefs  to  redemption  by 
Parliament,  according  to  a  provifo  in 
the  faid  act.  And  it  is  thereby  further 
enacted,  That  it  mould  and  might  be 
lawful  to  and  for  hisMajefty,  by  letters 
patent  under  the  Great  Seal  of  Great  HI*  Ma]eily  au_ 

thorifed  to   mcor- 

Britain,to  incorporate  all  and  every  the   pome  the  Propric- 

tors  of  the  debts 

Proprietors  of  the  debts  and  fums  of  foted  to  amount  to 
money,  ftated  to  amount  to  the  prin-  LlZ48'55°  :  °  :  9i' 
cipal  fum  of  Two  hundred  and  thirty 

thoufand 


\VARKAXT. 


cue  to  the  credi- 
tors of  the  public 
in  Scotland, 


fry    fuch    nrimr    as 
he  Ihould  think  fit. 


[       102       ] 

thoufand    three    hundred   and    eight 
pounds  nine  Shillings  ten  pence  and 
live  fixth  parts  of  a  penny,  due  to  the 
creditors  of  the  public  in  Scotland,  on 
the  twenty-fourth  day  of  June  in  the 
year  one  thoufand  feven  hundred  and 
fourteen,  and  Eighteen  thoufand  two 
hundred  and  forty-one  pounds  ten  mil- 
lings  ten  pence  and  two  thirds  of  a 
penny,  ftated  due  to  William  Paterfon, 
Efq.  making  together  Two  hundred 
and  forty-eight  thoufand  five  hundred 
and  fifty  pounds  and  nine  pence  half- 
penny, to  be  one  Body  Politic  andCor- 
porate,  by  ftich  name  as  his  Majefty 
Ihould  think  moft  proper,  and  that 
by  fuch  name  the   faid  Corporation 
iliould  have  perpetual  fucceffion,  fub- 
je£t  to  fuch  redemption  as  in  the  faid 
act  is  appointed ;  with  fuch  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 
touching  or  concerning  the  faid  capi- 
tal fums,  and  the  faid  yearly  fund  pay-^ 

able 


\VAKK.V.V  r. 


C    103    ] 

able  in  refped  thereof,  as  his  Maje- 
fty  by  the  fame  letters  patent  fhould 
think  fit  to  grant.  And  it  was  there- 
by enaded,  That  the  laid  capital  fum, 
amounting  to  Two  hundred  and  forty-  1^48,55°  :o  '9r» 

•i         i          r       1C         U          11          J   Cf         fhould  be  the  Ca- 

eight  thouiand  rive  hundred  and  nrty  Pitai  or  joint  stock 
pounds  and  nine  pence  halfpenny, 
fhould  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  of  the  faid  Cor- 
poration ;  and  that  the  fhares  of  the 
Members  of  and  in  the  fame  fhould 
be  from  time  to  time  aflignable,  tranf- 
ferable,  and  devifeable,  in  fuch  man- 
ner as  his  Majefty  by  fuch  letters  pa- 
tent fhould  prefcribe  and  appoint,  un- 
til the  redemption  thereof ;  and  that  and  be  deemed 
the  fame  fhould  be  deemed  to  be  per-  P^fo"al 

able  eftates, 

fonal  or  moveable  eftates,  and  fhould 
go  to  executors  or  adminiftrators,  and 

not  liable  to  arreft- 

fhould  not  be  liable  to  any  arreftments   mcnts  or  attach- 
or  attachments   that   fhould   be   laid 
thereon.     And  it  is  thereby  enacted, 
That  all  and  every  the  Members  of 
the  faid  Corporation  fhould  have  and 

be 


T  H  T  tt  T1 
TV. A  U  RANT. 


[     io4     ] 

be  entitled  to  an  annuity  or  yearly 
fum,  in  proportion  to  his  or  their 
fhare  in  the  faid  capital  fum  and  flock 
of  Two  hundred  and  forty-eight  thou- 
fand  five  hundred  and  fifty  pounds 
and  nine  pence  halfpenny;  and  the 
faid  annuity  fhould  be  paid  in  the 
manner  in  the  faid  acT:  mentioned, 
and  to  and  for  no  other  ufe,  intent,  or 
purpofe  whatfoever.  And  it  was  fur- 
ther enacted,  That,  above  the  laid  an- 
nuity of  Ten  thoufand  pounds  per  an- 
num, there  fhould  be  paid  to  the  faid 
Corporation  and  their  fucceilbrs,  until 
the  redemption  of  fuch  annual  fum, 
i .  *oe  per  annum  the  further  annual  fum  of  Six  hundred 
to  be  paid  to  the  pounds  per  annum,  towards  the  ne- 

Corporation    for        -1 

cLargesof  manage-  ceflary  charges  of  the  management 
thereof,  as  in  and  by  the  faid  acl:  of 
Parliament,  amongft  other  claufes  and 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  more  fully 
and  at  large  appear.  And  confider- 
ing,That  his  faid  Ma j  eft  y  King  George 

the 


men 


the  Firft,  of  glorious  memory,  by  his 

letters  patent,bearing  date  atWeftmin-    Recital  of  the  char- 

fter,  the  twenty-firft  day  of  November, 

in  the  eleventh  year  of  his  reign,  in 


purfuance  of  the  laid  aft  of  Parlia-   bx  thc  name  of 

the  EQUIVALENT 

ment,  and  by  virtue  of  his  prerogative  COMPANY, 
royal,  and  likewife  of  his  efpecial 
grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  eftablifh,  That 
all  and  every  perfon  or  perfons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
of  the  debts  and  fums  of  money  fo 
ftated  to  amount  to  Two  hundred  for- 
ty-eight thoufand  five  hundred  and  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  faid  Proprietors  at  any  time  there- 
after, mould  have,  and  be  entitled  to 
any  part,  mare,  or  intereft  therein, 
fhould  be,  and  be  called,  one  Body 
Politic  and  Corporate  of  themfelves, 
O  in 


THIRD- 
TVARRAN  I'. 


The  forefaid 
JL.  148,5  jo  :  o  :  9 
to  be  the  Capital 
or  Joint  Stock  of 
the  EQUIVALENT 


And  the  annuity 
of  L.io,ooo,  pay- 
able to  the  Com- 
pany or  their  Ca- 
fhier, to  be  divided 
amongft  the  Pro- 
prietors, according 
to  their  (hares  in 
the  flock. 


[  io.6  ] 

in  deed  and  name,  by  the  name  of  the 
EQUIVALENT  COMPANY;  and  that 
fuch  Corporation,  and  their  fucceffors, 
fhould  have  perpetual  fucceffion,  fub- 
j-ecl:  to  fuch  redemption  as  is  therein 
mentioned,  and  fhould  and  might 
have  and  ufe  a  common  feal,  and 
fhould,  by  that  name,  be  capable  to 
fue  and  be  fued ;  and  that  the  fum  of 
Two  hundred  forty-eight  thoufand 
five  hundred  and  fifty  pounds  and 
nine  pence  halfpenny,  mould  be  ac- 
cepted, deemed,  and  efteemed  the  Ca- 
pital or  Joint  Stock  of  the  faid  Corpo- 
ration, and  all  the  Proprietors  of  fuch 
ftock  fhould  be  Members  of  the  faid 
Corporation ;  and  that  the  faid  annui- 
ty of  Ten  thoufand  pounds  per  annum 
fliould  be  paid  to  the  faid  Company 
or  their  Cafhier,  to  be  divided  and  dif- 
tributed  to  and  amongft  the  feveral 
Proprietors,  in  proportion  to  their  re- 
fpective  fhares  in  the  faid  Capital  or 
Joint  Stock.  And  his  faid  Majefty 

did  . 


did  thereby  further  order  and  direft, 
limit,  and  appoint,  That  the  faid  ftock 
Should  be  transferable  and  aflignable  ; 
and  all  affignments  and  transfers  of 
the  faid  capital  ftock,  or  yearly  fund, 
or  any  part  thereof,  fliould  be  in  the 
manner,  and  according  to  the  methods 
thereby  directed :  And  likewife  ap- 
pointed, That  the  faid  annual  fum  of 
Six  hundred  pounds  for  charges  of 
management,  fhould  be  paid  to  the 
faid  Corporation,  or  fuch  as  they 
fliould  authorife,  under  their  common 
feal,  to  receive  the  fame,  for  the  ufes 
of  the  faid  Corporation,  as  by  the  faid 
grant  or  letters  patent,  pafled  under  the 
Great  Seal  of  Great  Britain,  relation 
being  thereunto  had,  doth  and  may 
more  fully  and  at  large  appear.  And 
whereas  by  charter  or  letters  patent, 
pafled  under  the  Seal  appointed  by^ 
the  Treaty  of  Union  to  be  kept  in 
Scotland,  in  place  of  the  Great  Seal 
thereof,  and  bearing  date  the  3ift  of 

May 


THIRD 

WARRANT. 


The  ftock  of  the 
Company  to  be 
transferable. 


The  L.6co  is  pay- 
able to  the  Eqyi- 
v A LENT  COMPA- 
NY, or  any  perfon 
to  be  appointed  by 
them,  under  their 
feal,  to  receive  the 
fame. 


Recital  of  the 
Charter  granting 
the  power  of  Bank- 
ing, &c.  in  Scot- 
land,upon  petition 
of  the  EQUIVA- 
LENT COMPANT, 


io8 


to  fuch  of  the 

Members  us  iLould 
fubicribe  their 
ftock  for  that  pur- 
pofe. 


ouch  fubfcribed 
ftock  only  to  be 
fubjecT:  to  the 
tranfadtions  of 
Banking,  &  there- 
after to  be  tranf- 


May  in  the  year  one  thoufand  feven 

hundred  and  twenty-feven,  reciting  to 

the  effed:  before  recited,  and  allb  reci- 

ting that  the  faid  Corporation  of  the 

Equivalent  Company^    by  their   moft 

humble  application  to  his  faidMajefty, 

requefted,That  he  would  be  graciouf- 

ly  pleafed,  by  letters  patent  under  the 

Great  Seal  of  Scotland,  to  enable  fuch 

of  the  Proprietors  of  the  faid  Corpo- 

ration as  fhould  fubfcribe  their  flock 

for  that  purpofe,  to  have  the  power 

of  Banking  in  Scotland  only,  with  li- 

berty to  borrow  and  lend  upon  fecu- 

rity  there  ;  that  the  faid  Corporation 

might  be  for  that  purpofe  impower- 

ed  to  take  fubfcriptions  at  Edinburgh 

from  their  Members,  for  fuch  mare  of 

the  ftock  as  they  fhall  incline  to  fub- 

jed:  to  fuch  Trade  or  Banking,  under 

fuch  regulations  as  they  by  bye-laws 

fhould  appoint  ;  and  that  fuch  fubfcri- 

bed  ftock  only  fhould  be  affected  by 

the  tranfadtions  relating  to  Banking, 

and 


[  109  ] 

and  (after  being  fo  fubfcribed)  become 
transferable  from  the  other  ftock  of 
the  Company,  and  at  Edinburgh  on- 
ly; and  would  erect  fuch  fubfcribers 
into  a  Corporation  for  that  purpofe ; 
and  that  fuch  power  of  Banking,  fo 
eftablifhed,  would  manifeftly  tend  to 
the  great  benefit  and  advantage  of  that 
part  of  the  kingdom ;  his  Majefty, 
being  .willing  to  give  all  proper  en- 
couragement to  fuch  an  undertaking, 
therefore  his  faid  Majefty,  in  com- 
pliance with  the  faid  requeft,  and  by 
virtue  of  his  prerogative  royal,  and 
of  his  efpecial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  fubjects  in  that  part  of 
his  united  kingdom,  ordained  a  char- 
ter to  be  made  and  pafled  under  the 
Seal  appointed  by  the  Treaty  of  U- 
nion  to  be  kept  in  Scotland,  in  place 
of  theGreat  Seal  thereof,  nominating, 
authorifing,  and  appointing,  as  his 
Majefty  thereby  nominated,  authori- 

fed, 


Tin 


fcrnble  from  the 
other  ftock  of  the 

EQUIVALENT 

COMPANY, and  at 
Edinburgh  only. 


A  Charter  ordain- 
ed to  pafs  the  Seals 
of  Scotland, 


WARRANT. 


[   »o  J 

fed,  and  appointed  the  perfons  therein 
named,  or  any  three  of  them,  in  fuch 

rcclors  of  the  fuid 

way  ana  manner  as  they,  or  the  majo- 
rit7  of  them,  fhould  direct,  to  take  and 
fuch  way  as  the       receive  at  Edinburgh  all  fuch  volun- 

majonty  of  them 

ihaii  direa,  tary  fubfcriptions  as  fhould  be  made, 

to  recei  ve  at  Edin- 

burgh ail  fuch  vo-  on  or  before  the  2pth  day  of  Septem- 
!Cs7sfltu]d?be  ber  in  the  year  1727,  by  any  perfon 
made  on  or  before  or  perfons  Members  or  Proprietors  of 

the  29th  day  of 

September  1727,     the  f^lA  Equivalent  Company  ^  who  had, 

by  the'  Proprietors  •      r         n        i 

or  mould  have  credit  for  ftock  in  the 


books  of  the  faid  Company  at  Edin- 
burgh, at  the  time  of  fuch  fubfcrip- 
tion,  of  all  or  any  of  fuch  part  or  fhare 
of  the  ftock  of  the  faid  Equivalent 
Company,  as  he,  (he,  or  they,  fhcuid 
think  proper,  for  and  towards  raifing 
a  fund  for  the  more  effectually  carry- 
ing on  the  faid  trade  and  bufmefs  of 
Banking  there,  and  the  ufes  therein 
after  mentioned  ;  which  faid  fubfcrip- 
which  fubfcrip-  tions  the  faid  Proprietors  were  there- 

tions  are  to  be  en-     .  ,  -.  i     i        r 

by  impowef  ed  to  maKe,  and  the  lame 


fhould  be  fairly  entered  in  books  to  be 

kept 


TRIR-) 
WARRANT. 


[  i"  3 

kept  for  that  purpofe ;  and  the  then 
prefent  ftock  of  the  faid  Equivalent  The  ftock  fb  Tub- 
Company,  fo  to  be  fubfcribed  as  a- 
forefaid,  ihould,  from  ^  and  after  the 
time  of  fuch  fubfcription,  be  under 
the  order,  management,  and  direction 
of  the  Company  thereby  eftablimed. 
And  his  Majefty,  by  virtue  of  his  faid 
prerogative,  and  like  wife  of  his  fpeci- 
al  grace,  certain  knowledge,  and  mere 
motion,  gave,  granted,  made,  ordain- 
ed, conftituted,  declared,  appointed, 
and  eftabliflied,  That  all  and  every 
perfon  or  perfons,  natives  and  foreign- 
ers, bodies  politic  and  corporate,  Pro- 
prietors of  the  faid  ftock,  who  mould 
fubfcribe  any  fhare  or  mares  of  the  faid 
ftock,  and  who,  as  executors,  admini- 
ftrators,  fucceffors,  or  affignees,  or  by 
any  other  lawful  title,  to  be  derived 
from,  by,  or  under  the  faid  fubfcri- 
bers,  at  any  time  or  times  thereafter, 
fliould  have  or  be  entitled  to  any  part, 
fliare,  or  intereft  of  or  in  the  faid  ftock 

fo 


TirfRO 

WAR  ' 


The  fubfcribers  to 
he  called  by  the 
mime  of  The  Royal 
Sank  of  Scotland, 

and  by  that  name 
to  have  perpetual 
fuccefljon,  and  a 

common  Seal,  be 
capable  in  law  to 
fue  and  be  fucd,  in 
any  of  the  Courts 
within  Scotland. 


To  purchcife  lands, 
&c.   in    Scotland, 
and  to  fell  the 
lame. 


[112] 

fo  to  be  fubfcribed  as  aforefaid,  mould 
be  and  be  called  one  Body  Politic  and 
Corporate  of  themfelves,  in  deed  and 
name,  by  the  name  of  The  ROYAL 
BANK  of  SCOTLAND;  and  that  fuch 
Corporation,  and  their  fucceffors,  by 
the  faid  name,  mould  have  perpetual 
fucceffion,  and  fhould  and  might  have 
and  ufe  a  common  feal,  and  they  and 
their  fucceffors,  by  the  fame  name, 
fhould  be  able  and  capable  in  law,  to 
fue  and  implead,  purfue  and  defend, 
anfwer  and  be  anfwered,  in  all  or  any 
of  his  Majefty's  Courts  within  Scot- 
land ;  and  that  they  and  their  fuccef- 
fors, by  the  name  aforefaid,  fhould  and 
might  be  able  and  capable  in  law,  to 
have,  purchafe,  receive,  poflefs,  enjoy, 
and  retain  to  them  and  their  fuccef- 
fors, lands,  rents,  tenements,  and  he- 
reditaments, of  what  nature,  kind,  or 
quality  foever,  in  Scotland  only  ;  and 
alfo  to  fell,  grant,  demife,  analzie,  or 
difpone  the  fame :  And  his  Majefty 

did 


[   "3  1 

did  thereby,  for  himfelf,  his  heirs; 
and  fucceflbrs,  grant  unto  the  faid 
Company  of  the  Royal  Bank  of  Scot- 
land, and  their  fucceflbrs  for  ever, 
full  power  and  liberty  to  exercife  the 
rights  and  powers  of  Banking,  in  that 
part  of  the  united  kingdom  called  Scot- 
land only;  and  in  particular  to  lend  to 
any  perfon  or  perfons,  bodies  politic 
or  corporate,  fuch  fum  and  fums  of 
money,  as  they  ihould  think  fit,  at  any 
intereft  not  exceeding  lawful  intereft, 
on  real  or  perfonal  fecurity  ;  and  par- 
ticularly on  pledges  of  any  kind  what- 
foever,  of  any  goods,  wares,  merchan- 
difes,  or  other  efFeds  whatfoever,  in 
fuch  way  and  manner  as  to  the  faid 
Company  fhould  feem  proper  and  con- 
venient ;  and  that  the  faid  Company 
might  keep  the  money  or  cafh  of  any 
perfon  or  perfons,  bodies  politic  and 
corporate  whatfoever,  and  might  bor- 
row, owe,  or  take  up  in  Scotland,  on 
their  bills  or  notes  payable  on  demand, 
P  to 


WARRAN  f. 


The  Roval  Sank  to 
have  the  power  of 
Banking  withifl 
Scotland, 


To  lend  any  fum 
at  any  intereft  not 
exceeding  lawful 
intereft,  upon  per- 
fonal and  real  fe- 
curity, and  pledges 
of  any  kind. 


The  Royal  Eanl 
may  keep  die  cafh 
of  other  perfons, 
and  borrow,  owe> 
and  take  up  mo- 
ney on  their  bills 
or  notes  payable 
en  demand. 


A  prohibition  to 
trade  with  the  mo- 
ney or  flock  of  the 
Company,  in  buy- 
ing or  felling 
wares  of  any  fort. 


Allowance  never- 
thelefs  to  deal  in 
bills  of  exchange, 
in  buying  bullion, 


[  "4  I 

to  be  figned  in  fuch  manner,  and  by 
fuch  perfons,  as  the  Court  of  Direc- 
tors therein  after  mentioned  fhould  di- 
rect and  appoint,  or  in  fuch  other 
manner  as  the  faid  Court  of  Directors 
fhall  think  fit,  any  fum  or  fums  of  mo- 
ney whatfoever.  And  his  Majefty  did 
thereby  declare,  direct,  and  appoint, 
That  the  faid  Company  fhould  not,  at 
any  time  or  times,  deal  or  trade,  or 
permit  or  fuffer  any  perfon  or  perfons 
whatfoever,  either  in  truft  or  for  the 
benefit  of  the  fame,  to  deal  or  trade 
with  any  of  the  flock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
faid  Corporation,  in  the  buying  or  fel- 
ling of  any  goods,  wares,  or  merchan- 
difes  whatfoevef ;  provided,  that  no- 
thing therein  contained  fhould  any 
ways  be  conftrued  to  extend  to  hinder 
the  faid  Corporation  from  dealing  in 
bills  of  exchange,  or  in  buying  or  fel- 
ling bullion,  gold,  or  filver  in  Scotland 
only,  or  extend  to  hinder  the  faid  Cor- 
poration 


[  "5  ] 

poration  from  felling  any  goods,  wares, 
merchandifes,  or  effects  whatfoever, 
which  fhould  really  and  bona  fde  be 
pledged,  left,  or  depofited  with  the  faid 
Corporation,  for  money  lent  and  ad- 
vanced thereon,  and  which  fhould  not 
be  redeemed  at  the  time  agreed  on,  or 
from  felling  fuch  lands,  rents,  tene- 
ments, or  hereditaments,  as  theymould 
purchafe,  in  virtue  of  the  power  there- 
by given,  or  from  felling  fuch  goods 
as  mould  or  might  be  the  produce  of 
lands  purchafed  by  the  faid  Corpora-* 
tion.  And  for  the  better  accomplifh- 
ment  of  the  ends  and  intentions  pro- 
.  pofed  by  the  erecting  of  the  faid  Cor- 
poration, and  for  making  and  eftabliuV 
ing  a  continual  fucceffion  of  fit  per- 
fons  to  be  Managers  and  Directors 
of  the  faid  Corporation,  it  was  thereby 
ordained  and  appointed,  That  there 
fhould  be,  from  time  to  time,  a  Go- 
vernorv  Deputy-Governor,  nine  Or- 
dinary Directors,  and  nine  Extraor- 
dinary 


THIRD 

WARRANT. 


and  felling  waret 
bonajide  pledged, 


and  lands,  &c. 
purchafed,  and  the 
produce  thereof. 


That  there  fliall 
be,  from  time  to 
time,  a  Governor, 
Deputy  -  Gover- 
nor, nine  Ordina- 
ry, &  nine  Extra- 
ordinaryDire&ors, 


for  managing  the 
affairs  of  the  Cor- 
poration. The  Go- 
vernor, Deputy- 
Governor,  and 
nine  Ordinary  Di- 
reelorsjOranyfive 
of  them,  to  be  cal- 
led A  Court  of  Di" 


No  Governor,  Be- 
Tiutv-fJovernor,  or 
DirecHr,  nor  any 
officer  or  fervant" 
yncler  them,  {hall 
be  capable  to  act, 
until 'they  have  ta- 
ken the  oaths  to  the 
Government, 


Tjie  Court  of  Di- 
re dlors  may  call 

;ii  Courts  of 
pt-oprietors,  as  pre- 
fcribed; 


[  "6] 

dinary  Dire&ors,  to  be  chofcn  out  of 
the  Members  of  the  faid  Company; 
who  were  to  have  fiich  qualifications, 
and  to  be  chofen  annually,  in  the  man- 
ner and  according  to  the  rules  and  di- 
rections therein  mentioned  ;  and  that 
five  or  more  fliould  be  called  A  Court 
of  Directors,  for  ordering,  managing, 
and  directing  all  affairs  of  the  faid  Cor- 
poration, in  manner  above  mention- 
ed; and  no  Governor,  Deputy-Gover- 
nor, or  Diredtor,  or  any  officer  nomi- 
nated by  them,  mould  be  capable  to 
fit,  vote,  or  aft,  or  to  exercife,  ufe,  or 
difcharge  any  fuch  office,  until  he  had 
firft  taken  and  fubfcribed  the  feveral 
oaths  which  then  were,  or,  by  any 
fubfequent  law,  fliould  be  directed  to 
be  taken  by  all  perfons  bearing  or 
holding  any  office,  civil  or  military, 
under  his  Majefty,  his  heirs,  and  fuc- 
ceflbrs.  And  it  is  thereby  further  di- 
reded,  That  the  faid  Governor,  De- 
puty-Governor, and.  Court  of  Direc-* 


[  "7] 

tors,  mould  have  power  and  liberty, 
from  time  to  time,  to  call  General 
Courts  of  all  the  Proprietors,  upon  gi- 
ving fuch  notice  as  therein  is  prefcri- 
bed,  and  there  to  difpatch  any  bufi- 
nefs  relating  to  the  government  or  af- 
fairs of  the  faid  Corporation,  and  to 
remove  or  difplace  the  laid  Governor, 

-T.  ^  ,  r    ,       -r^.        and  remove  or  dif- 

Deputy-Governor,  and  any  or  the  Di-   piace  the  cover- 
redors,  for  any  mifdemeanours  or  a-   ™r>  D<r«<>'-G- 

J  vernor,  &  any  of 

bufe  of  their  office,  and   elect  and    **&*&<**,** 

miidemeanours,  <Sc 

chafe  new  ones  in  their  room,  in  man-    chufe  new  cues; 
ner  therein  mentioned;  and  to  make 
bye-laws,  conftirutions,  orders,  rules, 
for  managing  the  bufinefs  of  the  faid 
Corporation  :  And  that  fuch  Court  of 
Directors  might  appoint  a  Secretary   ^J^^?; 
and  all  other  officers,  and  difplace  them    °ffictrs>  «^i dii- 

place  them  as  they 

as  they  mould  fee  caufe.  And,  for  the    fee  caufe ; 
better  carrying  on  the  affairs  of  the 
faid  Corporation,  the  faid  Court  of 
Directors,  or  any  nine  of  them,  were 
directed  to  infpedt,ftate,and  audite  the    and  l"ltf  tifeTd 
accounts  of  the  Company,  and  fign 

and 


THIRD 
TVARRANT. 


The  General 
Courts  may  make 
calls  upon  the  Pro- 
prietors j 


which  are  not  to 
exceed  50!.  upon 
the  lool.  Capital, 
and  no  call  to  be 
above  lol.  per 
cent,  at  a  time. 


Any  perfon  ne- 
gleding  to  pay 
fuch  calls  ihall  not 
be  allowed  to 
transfer  their 
Stock,  nor  receive 
any  dividends  or 
profits  till  fuch 
caili  be,  paid. 


C  II8  j 

and  approve  thereof,  in  manner  there- 
in directed ;  and  power  was  thereby  gi- 
ven to  the  General  Courts  of  the  faid 
Company,  from  time  to  time,  by  ma- 
jority of  votes,  to  make  fuch  calls  up- 
on all  and  every  the  Proprietors  of  the 
faid  Stock  and  Corporation,  as  to  the 
majority  of  fuch  General  Court  fhould 
feem  proper,  fo  as  fuch  calls  fo  to  be 
made  do  not  in  the  whole  exceed  fifty 
pounds  upon  every  hundred  pounds 
of  the  Subfcribed  Capital  of  the  faid 
Stock,  and  fo  as  not  above  ten  pounds 
in  the  hundred  pounds  of  the  faid  Sub- 
fcribed Capital  of  the  faid  Stock  be  cal- 
led at  one  time ;  and  that  fuch  calls 
fhould  be  paid  in  by  the  Proprietors, 
within  the  time  or  times  fo  limited 
by  fuch  General  Court;  and  that  no 
perfon  who  fhould  refufe  or  negledt 
to  pay  in  fiich  calls,  fhould  be  allowed 
to  transfer  or  part  with  any  fhare  they 
refpedivelyhad  in  the  faid  Stock,  nor 
receive  any  dividends  or  profits  on  ac- 
count 


count  thereof,  till  fuch  calls  fhould  by 
them  refpeftively  be  paid.  And  for  af- 
certaining  and  limiting  in  what  man- 
ner, and  under  what  rules  the  faid  Ca- 
pital Stockfhouldandmightbeafligned 
and  transferred,  it  was  thereby  further 
directed,  That  there  fliould  be  forth- 
with provided  and  conftantly  kept  in 
the  public  office  of  the  faid  Corpora- 
tion at  Edinburgh,  a  book  or  books, 
wherein  all  alignments  or  transfers 
fhould  be  entered,  and  the  faid  flock 
fhould  be  transferable  and  transferred, 
according  to  the  methods  and  forms 
therein  particularly  prefcribed  and  fet 
down ;  and  that  any  perfon  having 
any  (hare  or  intereft  in  the  faid  Stock 
might  difpofe  and  devife  the  fame  by 
his  or  her  lafl  will  and  teftament ; 
and  that  all  fuch  fhares  or  interefts 
in  fuch  Stock  fhould  be  deemed  per- 
fonal  eftates,  and  not  be  liable  to  any 
arreftment  or  attachment.  And  it  was 
further  declared,  That  the  Cafhier  of 

the 


Books  for  transfers 
to  be  kept  at 
Edinburgh. 


Any  (hare  of  th* 
Stock  may  be  dif- 
pofed  of  by  laft 
will  &  teftament. 


The  Stock  not 
liable  to  any  ar- 
reftment or  attach- 
ment. 


THIRD 

WARRANT. 


ThcCalhicr  of  the 
Corporation,  or 
uny  other  perfon 
authorifed  to  re- 
ceive their  propor- 
tion of  the 
ic,cool.  annuity. 


The  General 
Court,  at  two  times 
in  every  year,  is  to 
declare  a  dividend. 


No  dividend  to  be 
made,  but  out  of 
their  fhare  of  the 

io,cool.  annuity, 
and  the  profits  of 
Banking. 
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tlie  faid  Corporation,  or  any  other 
perfon  by  them,  lawfully  authorifed, 
ihouldjfrom  time  to  thne,receive  from 
the  faid  Equivalent  Company^  or  any 
perfon  by  them  lawfully  authorifed, 
their  ihare  and  proportion  of  the  faid 
annual  fum  of  Ten  thoufand  pounds 
payable  by  virtue  of  the  faid  recited  ad 
of  parliament,  and  dividends,  in  refpect 
of  fuch  of  the  faid  Stock  of  the  faid 
Equivalent  Company,  fo  to  be  fubfcri- 
bed ;  and  that  the  General  Court  of 
the  faid  Company  ihould,  at  two  terms 
in  the  year,  declare  fuch  dividends  as 
they  fhould  think  proper  to  be  paid  to 
the  refpedtive  Proprietors.  Provided 
no  dividend  fhould  be  made  but  out 
of  the  fhare  and  intereft  of  the  yearly 
annuity  of  Ten  thoufand  pounds,  and 
out  of  the  profit  arifmg  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  bufmefs  of  Banking ; 
and  that  fuch  General  Court,  from 
time  to  time,  as  they  ihould  fee  pro- 
per, 


THIRD 
WARRANT, 


per,  might  repay  all  or  any  part  of  the 
laid  fum  of  iifty  pounds  per  cent,  that 
fhould  at  any  time  have  been  called    cdis  upon  the 
by  them  upon  the  Stock  of  the  laid    ^J E 
Company,  as  by  the  faid  grant  or  let- 
ters patent,  patted  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 
Great   Seal   thereof,    relation   being  • 

thereunto  had,  doth  and  may  more 
fully  and  at  large  appear*  And  where- 

i  n*  J      Recital  of  the  char- 

aS,  by  charter  or  letters  patent,  palled    ter,,,.floI738>con. 

under  the  Seal  appointed  by  the  Trea- 
ty  of  Union  to  be  kept  in  Scotland,  in  to 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  firft  day  of  Novem- 
ber one  thoufand  feven  hundred  and 
thirty-eight,  reciting  to  the  effect  be- 
fore recited,  and  alfo  reciting,  That 
the  faid  Company  or  Corporation  of 
The  Royal  Bank  of  Scotland,  by  their 
moft  humble  application  to  his  late 
Majefly  King  George  IL  of  glorious 
memory,  reprefenting,  That,  in  purfu- 
O  -  ance 


That  in  purfuance 
of  the  faid  letters 
patent,  Proprie- 
tors of  the  Equiva- 
lent Company  did 
fubfcribe  Stock  to 
to  the  extent  of 

111,0001. 


That  the  annuity 
payable  to  the 
Proprietors  of  E- 
quivaknt.  &  fliares 
iubfcribed  into 
"J'bs  Ro\al  Banky 
being  fubjedl  to 
redemption,  a 
doubt  might  arife, 
Whether,  upon 
fuch  redemption, 
The  Royal  Bank 
might  ceafe; 


[  I"  ] 

ance  of  the  forefaid  letters  patent, 
tain  of  the  Proprietors  of  the  faid  E- 
qulvalent  Company  did  fubfcribe  parts 
and  fhares  of  the  faid  Stock,  for  the 
purpofes  in  the  faid  charter  or  letters 
patent  mentioned,  to  the  extent  of 
One  hundred  and  eleven  thoufand 
pounds  ;  and  that  they  had  for  fo'me 
years  carried  on  the  bufmefs  of  Bank- 
ing, to  the  great  benefit  and  advantage 
of  that  part  of  the  united  kingdom  in 
general,  and  in  particular  to  merchants 
carrying  on  and  advancing  trade :  And 
further  reprefenting,  That  the  annui- 
ty to  which  the  Proprietors  of  the 
Equivalent  Company^  and  in  confe- 
quence  the  fhares  fubfcribed  into  The 
Royal  Bank  of  Scotland,  being  fubjed: 
to  redemption,  a  doubt  might  arife, 
Whether,  upon  the  redemption  of  the 
capital  fum  of  the  {aid Equivalent  Com- 
pany by  Parliament,  The  Royal  Bank 
of  Scotland  might  ceafe  and  deter- 
mine; and  that  it  might  alfo  be  doubt-* 

eel, 


[  '23  ] 

cd,  Whether,  in  cafe  of  redemption, 
the  faid  fum  of  One  hundred  and  ele- 
ven thoufand  pounds  muft  not  be  di- 
vided amongft  the  Proprietors,  accord- 
ing to  their  refpedive  interefts  in  the 
faid  Stock  at  the  time  of  redemption: 
And  further  reprefenting>  That  it  was 
found  by  experience  that  the  then  pre- 
fent  Capital  of  the  faid  Bank  was  not 
fufficient  to  anfwer  the  feveral  good 
ends  and  purpofes  of  its  erection  ;  and 
that  the  Proprietors  humbly  appre- 
hended, that  the  addition  of  any  fum 
not  exceeding  Forty  thoufand  pounds 
to  the  then  prefent  Capital,  making  in 
the  whole  the  fum  of  One  hundred 
and  fifty-one  thoufand  pounds,  might 
facilitate  their  operations,  and  enable 
them  to  be  further  ufeful  in  that  part 
of  the  united  kingdom,  Whether  that 
addition  mould  be  made  by  fubfcribr 
ing  a  further  fum  of  Equivalent  Stock, 
heritable  land  fecurity,  or  any  other 
way  that  fhould  appear  fafe  to  the  faid 

Corporation ; 


THIRD 
ViAO.lt,  ANT. 


and,  whether  the 
faid  fum  of 
lii,oool.muftnot 
be  divided  a- 
mongft  the  Pro- 
prietors. 


That  the  then  Ca- 
pital of  the  Bank 
was  not  fufficient 
to  anfwer  the  pun- 
pofes  of  their  erec- 
tion ;  and  that  the 
addition  of  a  fum. 
not  exceeding 
40,000!.  to  the  then 
Capital,  making  in 
the  whole  15 1  ,ccc!  > 
might  facilitate 
their  operation^'. 


That  his  Majefty 
would  ratify  and 
confirm  their  pri- 
vileges, remove 
all  doubts  con- 
cerning their  fub- 
iifting,  in  cafe  pf 
redemption,  and 
enlarge  their  Ca- 
pital, by  the  addi- 
tion of  a  fum  not 
exceeding  4C,ooci. 


1  bat  the  Proprie- 
tors might  be  em- 
powered to  take 
and  difcharge  the 
Public  cf  the 


Corporation ;  and  therefore  the  faid 
Company  or  Corporation  of 'The Royal 
Bank  mod  humbly  requefted,  That 
his  faid  late  Majefty  would  be  graci- 
oufly  pleafed,  by  letters  patent  under 
the  Great  Seal  of  Scotland,  to  ratify  and 
confirm  their  privileges,  authorities, 
and  rights  formerly  granted,  and  to  re- 
move all  doubts  concerning  the  fub- 
fifting  of  the  faid  Corporation,  in  cafe 
of  redemption  by  Parliament ;  and  to 
authorife  and  impower  the  Proprietors 
of  The  Royal  Bank  to  enlarge  their 
Capital  to  any  fum  not  exceeding  For- 
ty thoufand  pounds,  by  taking  in  fub- 
fcriptions  of  Equivalent  Stock,  by  he- 
ritable land  fecurity,  or  by  any  other 
way  that  the  Directors  of  The  Royal 
Bank,  with  confent  of  their  General 
Court  of  Proprietors,  mould  judge  fafe 
and  beneficial  to  the  Bank  :  Alfo,  that 
the  Proprietors  of  the  faid  fum  of  One 
hundred  and  eleven  thoufand  pounds 
Equivalent  Stock  might  be  impower- 

ed, 


[  "5  1 

ed,  by  authority  of  a  General  Court  of 
Proprietors,  to  take,  acquit,  and  dif- 
charge  the  Public  of  the  aforefaid  fum, 
and  to  lay  out  the  fame  in  fuch  way 
and  on  fuch  fecurity  as  the  Directors 
aforefaid  fhould  judge  fafe,  to  the  end 
that  a  fure  and  permanent  fund  might 
ftill  fubfift  for  the  credit  of  the  Bank, 
and  the  fafety  of  fuch  as  dealt  with 
them.  And  his  faid  late  Majefty  being 
willing  to  give  all  proper  encourage- 
ment to  fuch  an  undertaking,  therefore 
his  Majefty,  in  compliance  with  the 
faid  requeft,  and  by  virtue  of  his  prero- 
gative royal,  and  of  his  efpecial  grace, 
certain  knowledge,  and  mere  motion, 
ordained  a  charter  to  be  made  and  paf- 
fed  under  the  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 
land, in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,  as  his 
Majefty  thereby  ratified  and  confirm- 
ed, all  the  privileges,  authorities,  and 
fights,  formerly  granted  to  the  faid 

Company 


THIRD 
WARRANT. 


and  lay  out  the 
fame  as  the  Direc- 
tors fnall  judge 
fafe. 


The  above  recital 
being  taken  into 
confederation, 


a  charter  is  ordain* 
ed  to  pals  the  Seals 
ofScoilar.d, 


confirming  all  prU 
vileges  granted  to 
We  Royal  Ba-ijt ; 


and  authorifmg 
^the  Governor,  De- 
puty-Governor, & 
Directors  of  the 
fcid  Company  ,with 
approbation  of  a 
General  Court  of 
Proprietors,  to  en- 
large their  capital 
by  a  fum  not  ex- 
ceeding 40,000!. 


[  126  J 

Company  or  Corporation  of  The  Royal 
Bank  of  Scotland,  by  the  faid  charter 
or  letters  patent,  bearing  date  the  thir- 
ty-firft  day  of  May,  in  the  year  one 
thouiand  feven  hundred  and  twenty- 
feven,  as  aforefaid,  in  as  ample  manner 
and  form,  as  if  the  fame  had  been  all 
therein  particularly  mentioned  and  re- 
peated. And  further,  his  Majefty 
thereby  gave  full  po\ver  and  authori- 
ty to  the  Governor,  Deputy-Gover- 
nor, and  Directors  of  the  faid  Com- 
pany of  The  Royal  Bank  of  Scotland, 
by  and  with  the  direction  and  ap- 
probation of  a  General  Court  of  the 
Proprietors,  to  enlarge  their  then 
prefent  Capital  by  a  fum  not  ex- 
ceeding Forty  thoufand  pounds,  and 
that  either  by  taking  fubfcriptions  of 
other  Equivalent  Stock  not  then  fub- 
fcribed  into  the  faid  Bank,  or  by  ta- 
king in  fubfcriptions  of  certain  fums 
of  money  upon  land  fecurity,  or  any 
other  ways  and  means  that  the  faid 

Directors 


Dire&ors  of  The  Royal  Bank  of  Scot- 
land^ by  the  confent  of  the  faid  Ge- 
neral Court  of  Proprietors,  fhould 
judge  moft  fafe  and  beneficial  to  the 
Corporation  of  the  faid  Royal  Bank  ; 
and  to  that  end,  his  Majefty  did  there-  The  Directors  to 

.  _  .  1          r  •  j      receive  fubfcrip- 

by  authonlc  and  impower  the  iaid    tions  in  fuch  way 


Directors  to  take  and  receive  fuch 

fubfcriptions,  in  fuch  way  and  man-  tors 
ner  as  the  General  Court  of  the  faid 

Proprietors  ihould  dired  :    And  for  for  compledn.  the 

completing  the  faid  additional  Stock  additional  fiock  of 

r  ^  40,000!. 

of  Forty  thoufand  pounds,  it  fhould 
and  might  be  lawful  to  and  for  the 
Proprietors  of  the  faid  Company  of 
'The  Royal  Bank,  or  the  majority  of 
them,  in  any  General  Court  of  the 
faid  Company,  to  be  held  as  in  the  faid 
former  charter  is  mentioned  and  di- 

.      .  To  allow  the  Pro- 

retted,  either  to  allow  the  Proprietors 


of  fuch  part  of  the  Equivalent  Stock, 
to  fubfcribe  fuch  further  or  other  part 

of  the  Stock  of  the  laid  Company  into  Swck  of  T 

t  •  '  £anky  not  exceed 

the  Stock  of  the  faid  Company  of  The  ing  4o,cooi.j 

Royal 


THIRD 
WARRANT. 


or  to  take  fuch  ad- 
ditional flock  by  a 
voluntary  fubfcrip- 
tion,  either  of  mo- 
ney, heritable  fecu- 
rity,  or  otherwise. 


The  flock  fo  fub- 
fcribed,  &c.  to  be 
under  the  direction 
of  the  Corporation 
of  The  Royal  2anJ>., 
as  the  flock  for- 
merly fubfcribed. 


C  128  ] 

Royal  Bank)  not  exceeding  in  the 
whole  the  Sum  of  Forty  thoufand 
pounds,  upon  fuch  terms  and  condi- 
tions, and  at  fuch  times  as  the  majo- 
rity of  the  Proprietors  of  The  Royal 
Bank,  of  Scotland^  in  fuch  General 
Courts,  fliould  limit  and  appoint ;  or 
it  fhould  and  might  be  lawful  for  the 
majority  of  the  Proprietors  of  the  faid 
Royal  Bank  of  Scotland,  to  take  in 
fuch  additional  Stock  of  Forty  thou- 
fand pounds  by  a  voluntary  fubfcrip- 
tion,  either  of  money  upon  heritable 
iecurity,  or  otherways,  and  upon  fuch 
terms  and  conditions,  and  at  fuch 
times  as  the  majority  of  the  Proprie- 
tors of  the  faid  Company  of  The  Roy- 
al Bank  of  Scotland^  in  fuch  General 
Court,  fhould  limit,  direct,  and  appoint. 
And  his  Majefty  did  thereby  declare 
and  direcl,  That  fuch  Stock  of  the 
Equivalent  Company,  fo  to  be  fubfcri- 
bed  in  the  terms  aforefaid,  and  fuch 
fubfcriptions  fo  to  be  made  in  money 

upon 


THIRD 
WARRANT, 


C  129  ] 

upon  heritable  fecurity,  or  otherways, 
ihould,  from  and  after  fuch  fubfcrip- 
tion,be  and  be  under  the  management, 
care,  and  direction  of  the  Corporation 
or  Company  of  The  Royal  Bank  from 
the  time  of  fuch  fubfcription,  in  the 
fame  way  and  manner  as  the  Stock 
formerly  fubfcribed  was,  by  the  faid 
former  charter  or  letters  patent,  di- 
rected and  appointed  ;  and  ihould  and 
might,  upon  the  terms  and  conditions 
fo  to  be  limited  and  appointed,  from 
the  time  of  fuch  fubfcription,  as  afore- 

^.t1  ,,     i        r  •    «i  i     To  have  the  fame 

laid,  have  all  the  lame  privileges  and   priviieges  as  the 
liberties  as  the  Proprietors  of  the  firft   ^p^b°efdthe 
fubfcribed  Stock  fhould  have  or  enjoy;    ilock- 
and  that  fuch  new  Stock,  fo  to  be  fub- 
fcribed, mould  be  transferable  in  the 
fame  way  and  manner,  and  upon  the 
fame  terms  and  conditions  as  the  then    Transferable  in  the 

r          n          i        c   i        r '•  i  n  fame  wa>' tiiere- 

prelent  btock  ol  the  laid  Company  was    with. 
transferable,  by  virtue  of  or  under  the 
laid  charter  of  the  thirty-firft  day  of 
May,  in  the  year  one  thoufand  feven 
R  hundred 


7H1RO 

C^l^j  hundred  and  twenty-feven  ;  and  the 
Proprietors  of  fuch  fubfcribed  Stock 
fhould  be  entitled  to  have  and  receive 
the  fame,  or  the  like  dividends,  as 
fhould,  from  time  to  time,  be  declared 
upon  the  then  prefent  Capital  of  the 
faicl  Corporation  or  Company.  And 
his  faid  late  Majefty,  for  the  better  en- 
couragement of  the  faid  Royal  Bank 
Not%vithftanding  to  proceed  in  and  continue  their  un- 

the  Parliament 

ihouid  redeem  the    dcrtaking  of  Banking,  fo  much  for  the 

Equivalent  Stock,       r          r          c      i  •       i     i  •         i  t 

the  corporation  of  benefit  or  the  united  kingdom,  de- 
ZXtl  dared  and  direaed,  That,  in  cafe  the 
nue;  Parliament  of  Great  Britain  fhould,  at 

any  time  or  times,  think  proper  to  re- 
deem the  faid  Equivalent  Stock,  or 
fuch  part  thereof  as  had  been  or  mould 
be  fubfcribed  into  the  faid  Company 
of  The  Royal  Bank  of  Scotland^  that 
the  faid  Corporation  or  Company  of 
The  Royal  Bank  of  Scotland ^  notwith- 
ftanding  thereof,,  fhould  and  might, 
after  fuch  redemption  as  aforefaid,  con- 
tinue for  ever,  and  have  perpetual  fuc- 

ceffion? 


C  '3'  ] 

ceflion,  and  enjoy  all  the  privileges, 
benefits,  and  advantages  whatfoever, 
given  and  granted  to  them  by  the  faid 
recited  charter  and  letters  patent,  ex- 
cept the  (hare  or  intereft  in  the  faid 
annual  fund  of  Ten  thoufand  pounds 
asaforefaid,  as  if  no  fuch  redemption 
were  had  or  made  ;  and  from  and  after 
fuch  redemption,  all  perfons  having 
any  fliare  or  intereft,  or  ftock  paid  in- 
to or  gained  by  the  faid  Company,  to 
carry  on  the  trade  of  the  faid  Compa- 
ny, mould  be  and  be  deemed  Members 
of  the  faid  Company,  and  be  entitled 
to  all  the  benefits,  privileges,  and  ad- 
vantages thereof,  in  proportion  to  their 
refpedtive  fhares  and  interefts  in  the 
faid  money  or  ftock  as  aforefaid ;  and 
the  faid  money  or  ftock  fo  paid,  or  to 
be  paid,  fliould  be  affignable  or  tranf- 
ferable  in  fuch  and  the  like  manner, 
mutatis  mutandis,  as  the  fhares  in  the 
Capital  Stock  and  yearly  Fund  were 
afiignable  or  might  be  affigned  ;  and 

that, 


and 


enjoy 


all  for- 


mer privileges,  ex- 
cept the  fliare  ia 
the  annual  fund  of 
ic  pool. 


'•edernpti-on, 
all  perfons  having 
intereft  or  ftock 
paid  into  or  gained 
by  the  Compa- 
ny, to  carry  on  the 
trade  of  the  Com- 
pany, mould  be 
deemed  Members, 
and  entitled  to  all 
advantages  there- 
of: 


and  the  flock  fo 
paid,  or  to  be  paid, 
fhould  be  transfer- 
able, in  like  man- 
ner as  the  {hares  in 
the  Capital  Stock 
and  yearly  fund 
were  then  affig  li- 
able. 


The  Proprietors  in 
a  General  Court,  or 
majority  of  them, 
impowered  to 
give  fufficient  au- 
thority to  their 
Court  of  Bire&ors, 
or  fiich  perfons  as 
ihcy  fhould  nomi- 
nate, to  receive  the 
jnoney  payable  to 
the  Company  upon 
fuch  redemption  as 
aforefaid,  and  dif- 
e  the  fame ; 


and  to  impower 

the  Court  of  Di- 
rectors, from  time 
to  time,  to  lay  out 
the  mmey  that 
ihould  upon  re- 
demption be  paid, 
upon  fuch  fecurity 
as  the  majority  of 


that,  upon  fuch  redemption  as  afore- 
faid, the  Proprietors  of  the  faid  Stock 
in  the  faid  Royal  Bank^  or  the  majo- 
ty  of  them  in  a  General  Court,  fhould 
and  might,  and  they  are  thereby  im- 
powered  and  authorifed  to  give  fuf- 
ficient  authority  to  their  Court  of 
Directors,  or  fuch  other  perfon  or 
perfons  as  they  fhould  pleafe  to  nomi- 
nate and  appoint,  to  receive  the  mo- 
ney that  fhould  be  paid  or  payable  to 
the  Company  or  Corporation,  upon 
fuch  redemption  as  aforefaid,  and  give 
receipts,  acquittances,  or  difdharges  for 
for  the  fame  ;  and  alfo,  That  it  fhould 
and  might  be  lawful  to  and  for  the 
majority  of  the  faid  Proprietors  of  the 
faid  Company  and  Corporation  pre- 
fent  at  their  General  Court  or  Courts, 
and  they  are  thereby  impowered  and 
authorifed  to  impower  their  faid  Court 
of  Directors,  from  time  to  time,  to  lay 
out  and  inveft  the  money  that  fhould, 
upon  fuch  redemption,  be  paid  ,-u 

aforefaid  ? 


[   '33  1 

\ 

aforefaid,  upon  fuch  fecurity  and  fe- 

curities  as  the  faid  majority  of  the   the  Proprietors  in  • 

c      .       „.  .      ~  fuch  General  Court 

Proprietors   in    luch   General   Court   fhouid  think  fit  to 
mould  think  fit  to  direct  .and  appoint;    aj)point' 
and  that  the  intereftand  produce  ari- 
fing  by  and  from  fuch  money,  or  the 


fecurities  taken  for  the  fame,  mould  be   fame'^  b<  :  di;ided 

amongit  the  Pro- 


divided  to  and  amongft  the  Proprie- 

r  r»         i         r  TJ        n  i    ~n        i 

tors  of  the  Stock  of  The  Royal  Eank^  court  of  the  faid 
in  fuch  way  and  manner,  and  by  fuch  j0riTyPof  ^themT 
methods,  as  the  faid  General  Court  of  ^  ***••£ 

the  money  fo  paid, 

the  faid  Company  or  Corporation,  or   &  fecurities  taken 

_  .       .  .   ,  rt          ,,.«..«  i     forthefame,fhould 

the  majority  oi  them,  mould  direct  and   be  under  thedirec- 
determine  ;  and  that  the  faid  money  fo   ^Courts  of  *T 
paid  in,  and  the  fecurities  taken  for  the   Corporation,  and 

Governor,Deputy- 

fame,  mould  be  under  the  direction   Governor,  and  Di- 

re&ors,  in  the  fame 

of  the  General  Courts  of  the  Corpo-   way  as  the  then 

,       ,        s-*.  TT,,  Capital  Stock, 

ration,  and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  faid 
Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubjecT:  to  the 
fame  directions  and  authorities  as  the 
then  prefent  Capital  Stock  of  the  faid 
Corporation  or  Company  were  under; 

to 


[  134] 

to  the  end  that  a  fure  and  permanent 
That  a  fure  fond      fund  might  fubfift  for  the  credit  of  the 

might  fubfift  for 

the  credit  of  the      faid  Bank,  and  fecurity  of  fach  as  deal 

Bank,  and  fecurity  •        .   , 

has  dealt   '    with  them.  And  his  laid  late  Majefty 
did  thereby,  for  himfelf,  his  heirs,  and 
jeftytogive    fucceflbrs,  covenant,  grant,  and  agree 


fucb  further  r/rivi-  -,         •   -,         -          r  •  i    /"* 

3  he  might  to  a°d  with  the  laid  Corporation  or 
Body  Politic,and  their  fucce{Tors,That 
he,  his  heirs,  and  fucceffbrs,  fhould 
and  would,  from  time  to  time,  and  at 
all  times  thereafter,  upon  the  humble 
fuit  and  requeft  of  the  faid  Corpora- 
tion or  Body  Politic,  and  their  fuccef- 
fors,  give  and  grant  unto  them  all  fuch 
further  and  other  privileges,  authori- 
ties, matters,  and  things,  for  rendering 
more  effectual  the  faid  grant,  accord- 
ing to  the  true  intent  and  meaning 
thereof,  which  he  or  they  could  or 
might  lawfully  grant,  and  as  fhould 
be  reafonably  advifed  and  devifed  by 
the  counfel  learned  of  the  faid  Corpo- 
ration or  Body  Politic,  for  the  time 
being,  and  fhould  be  approved  of  by 

the 


[  '55  ] 


THIR.r> 


the  Lord  Advocate  or  Solicitor  Ge- 
neral  in  Scotland,  of  his  Majefty,  his 
heirs,  and  fucceflbrs,  on  his  or  their 
behalf,  as  by  the  faid  grant  or  letters 
patent,  pafied  under  the  Seal  appoint- 
ed by  the  Treaty  of  Union  to  kept  in 
Scotland,  in  place  of  the  Great  Seal 
thereof,  relation  being  thereunto  had, 
doth  and  may  more  fully  and  at  large 
appear.  And  confidering,  That  the 
laid  Corporation  of  The  Royal  Bank  Recital  of  the  pc- 

A  ^  '  tition  of  Tbe  Royal 

of  Scotland  have,  by  their  mod  humble   Bank  to  his 

application  to  his  Majefty,  reprefent- 

ing,  That,  fmce  obtaining  the  forefaid 

charter  ereding  The  Royal  Bank,  and 

letters  patent  afterwards  obtained  by 

them,  Tbe  Royal  Bank  of  Scot  land  }\%MZ 

carried  on  the  bufmcfs  of  Banking  in 

Scotland  very  extenfively,  and  much  ft*6  of  Banking 

J  J  J  to  the  benefit  of 

to  the  benefit  of  the  trade,  manufac-  trade,  &c. : 
tures,  and  improvements,  in  that  part 
of  the  united  kingdom  ;  but  that  they, 
by  being  debarred  of  the  free  ufe  and 
command  of  the  forefaid  capital  of 

one 


THIRD 
\VA  R  i- 


That  it  would  be 
highly  advanta- 
geous to  the  coun- 
try were  they  al- 
lowed the  free  life 
of  faid  nijOool. 
Equivalent  Stock, 
and  enabled  to 
transfer  the  fame. 


Praying  his  Maje- 
fiy  to  confirm  their 
privileges ; 


and  to  impower 
the  Governor,  &c. 
by  authority  of  a 
General  Court  of 
Proprietors,  to 
transfer  their  fliares 
of  faid  Euivalent 


[  136] 

one  hundred  and  eleven  thoufand 
pounds  of  Equivalent  Stock,  are  de- 
prived of  the  power  of  fo  effectual- 
ly forwarding  the  improvement  and 
trade  of  the  country  as  they  could  do, 
were  they  enabled  to  transfer  their 
fhares  of  the  faid  Equivalent  Stock, 
in  the  fame  manner  as  they  could 
have  done,  legally  and  effectually,  in 
the  character  of  individual  Proprie- 
tors, before  they  were  incorporated ; 
and  therefore  praying,  That  his  Ma- 
jefty  would  be  gracioufly  pleafed,  by 
letters  patent  under  the  Great  Seal  of 
Scotland,  to  ratify  and  confirm  their 
privileges,  authorities,  and  rights,  for- 
merly granted  by  the  forefaid  charter, 
creeling  The  Royal  Bank^  and  letters 
patent  afterwards  obtained  by  them  ; 
and  to  authorife  and  impower  the  Go- 
vernor, Deputy-Governor,  and  Di- 
rectors of  the  faid  Royal  Bank,  and 
their  fucceffors  in  office,  by  authority 
of  a  General  Court  of  Proprietors,  to 

transfer 


THIRD 
WARRANT. 


[  '373 

transfer  their  {hares  of  the  Capital 
Stock  of  the  Equivalent  Company^  or 
fuch  part  of  it  as  they  fliall  find  ne- 
ceflary  ;  and  to  declare  fuch  transfers 
good  and  fufficient  to  the  receivers  ; 
and  that  the  Governor,  Deputy-Go- 
vernor, and  Directors  of  the  faid  Roy- 
al Bank)  and  their  fucceflbrs  in  office, 
by  authority  of  a  General  Court  of 
Proprietors,  may  be  authorifed  to  lay  and  to  by  out  the 

.  ,rr  r  ,        money  arifing 

out  the  money  anting  from  the  lale   therefrom  upon 


or  fales,  to  be  made  by  them  of  their 

fhares  of  the  Equivalent  Stock,  upon   cunty* 

lands,  bonds,  bills,  or  other  good  and 

fufficient  fecurity,  as  mall  appear  to  be 

moft  beneficial  for  the  Corporation  : 

And    confidering    fuch  petition    has   The  petition  re- 

ferred  to  the  Lord 

been  referred  to  the  Lord  Advocate  of  Advocate  of  scot- 

Scotland  for  his  opinion,  what  might 

be  reafonable  and  fitting  for  his  Maje- 

fty  to  do  therein;   and  his  Majefty   and  the  fame,  with 

having  taken  into  confideration  the 


report  tho* 

faid  petition,  and  the  report  there- 

upon  made  by  the  Lord  Advocate  of 

S  Scotland, 


t  '38  ] 

Scotland,  and  being  willing  to  give 
all  proper  encouragement  to  fiich  an 
undertaking;  therefore  his  Majefty,  in 
compliance  with  the  faid  requeft,  and 
by  virtue  of  his  prerogative  royal, 
and  of  his  fpecial  grace,  certain  know- 
kdge,  and  mere  motion,  ordains  a 

charter  to  be  made  ^d  Paffed  under 

the  Seal  aPPointed  b7  the  Treaty  of 
Union  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof,  ratifying 
and  confirming,  as  his  Majefty  does 
t0  the  hereby  ratify  and  confirm  all  the  pri- 
vileges, authorities,  and  rights,  for- 
merly granted  to  the  faid  Company 
or  Corporation  of  The  Royal  Bank  of 
Scotland,  by  the  faid  charter  or  letters 
patent,  bearing  date  the  thirty-firft 
day  of  May,  in  the  year  one  thoufand 
feven  hundred  and  twenty-feven,  e- 
refting  the  faid  Royal  Bank,  and  by 
the  faid  letters  patent,thereafter  grant- 
ed to  the  faid  Bank,  bearing  date  the 
firft  day  of  November,  in  the  year 

one 


one  thoufand  feven  hundred  and  thir- 
ty-eight, in  as  ample  manner  and 
form,  as  if  the  fame  were  all  herein 
particularly  mentioned  and  repeated. 
And  confidering,  That,  if  the  Corpo- 
ration of  the  faid  Royal  Bank  of  Scot- 
land had  power  to  aflign  and  transfer 
the  aforefaid  One  hundred  and  eleven 
thoufand  pounds  of  Equivalent  Stock, 
they  would  thereby  be  enabled  to  car- 
ry on  the  bufmefs  of  Banking  to  ?. 
greater  extent,  which  would  be  of 
great  advantage  to  that  part  of  the 
united  kingdom, and  would  very  much 
promote  the  trade,  manufactures,  and 
improvements  of  that  country,  his 
Majefty  hereby  gives  and  grants  full  and  further  im- 
power  and  authority  to  the  Governor,  vemor,  &c.  with 

.  „     the  approbation  of 

Deputy-Governor,  and  Directors  or   a  General  court  ot 


the  faid  Company  of  The  Royal  Bank 
of  Scotland,  by  and  with  the  diredion  "^[ock 
and  approbation  of  a  General  Court 
of  the  Proprietors  thereof,  to  aflign 
and  transfer  the  faid  fum  of  One  hun- 
dred 


WARRANT. 


transfers  to 
be  good  and  effec- 
tual to  the  purcha- 
fere. 


The  Corporation 
j>f  the  Bank  to  fub- 
fiit  notwithftand- 
inor  Of  fuch  tranf- 


1 

dred  and  eleven  thoufand  pounds  of 
Equivalent  Stock,  originally  fubfcri- 
bed  into  the  faid  Royal  Bank,  or  fuch 
part  of  it  as  they  fhall  find  neceffary, 
to  any  perfon  or  perfons,  bodies  po- 
litic and  corporate,  notwithftanding 
that  the  fame  is  incorporated  as  the 
Stock  of  the  faid  Royal  Bank;  and  his 
Majefty  hereby  declares,  That  fuch 
transfers  or  affignments  fliall  be  good, 


perfons,  bodies  politic  and  corporate, 
who  fhall  purchafe  the  faid  Equiva- 
lent Stock,  or  any  part  thereof.  And 
to  remove  any  doubt  as  to  the  fubfift- 
ing  of  the  faid  Corporation  or  Com- 
pany of  The  Royal  Bank  of  Scotland^ 
after  their  transferring  the  faid  Equi- 
valent Stock,  his  Majefty  hereby  de- 
clares and  directs,  that,  notwithftand-* 
ing  of  fuch  transfers  or  affignments, 
of  the  faid  Equivalent  Stock,  the  faid 
Corporation  or  Company  of  The  Royal 
Bank  of  Scotland  fliall  and  may,  after 

fuch 


THIRD 
WARRANT. 


fuch  transfers  or  aflignments,  as  afore- 
faid,  continue  for  ever,  and  have  per- 
petual fucceflion,  and  enjoy  all  the  enjoy  aii  the 


privileges,  benefits,   and  advantages 

whatfoever,  given  and  granted  to  them 

by  the  faid  two  recited  charters  or 

letters  patent,  as  if  no  fuch  transfers 

or  aflignments  had  been  made  ;  and 

from  and  after  the  making   of  fuch 

transfers  or  aflignments  of  the  faid  E-   rhe  money  arlfing 

quivalent  Stock,  the  monies  arifmg   from  the  fale  of 

&     fuch  Equivalent 

therefrom,  fhall  be  and  be  deemed  part   stock,  ihaii  be 

r    .        0         ,         r     .        r  .  ,    ^  deemed  part  of  the 

or  the  otock  ot  the  laid  Company  or  stock  of  the  Bank, 
Corporation  of  The  Royal  Bank^  and 
{hall  belong  to  the  Proprietors  of  the 
faid  Bank,  in  proportion  to  their  fhares 

andintereft;  and  fhall  be  aflignable  transferal)le  in  ^ 

or  transferable  in  fuch  and  the  like  fame  manner  as  ^ 

fhares  in  the  Capir 

manner,  mutatis  mutandis^  as  the  fhares   tai  stock  and  year. 

ri/^i»ioi  ti-»ity  ^"^^  ar 

oi  the  Capital  Stock  and  yearly  Fund    affignabic. 
are  now  aflignable  or  may  be  aflign- 
ed  ;  and  that  upon  fuch  afligning  or 
transferring  of  the  faid  fum  of  One 
hundred  and  eleven  thoufand  pounds 

of 


are  now 


The  Proprietors 
may  authorife  the 
Court  of  Directors 
to  receive  the  mo- 
Eies  ariiing  from 
the  Tales  of  faid  E- 
«pivaknt  Stock. 


Tfce  Proprietors 

may  authorife  the 
Court  of  Dire&ors 
to  lay  out  fuch  mo- 
nies upon  fuch  fe- 
curities as  they 
(ball  think  fit. 


I42 

of  Equivalent  Stock,  or  any  part  there- 
of, the  Proprietors  of  the  faid  Stock  in 
The  Royal  Bank^  or  the  majority  of 
them,  in  a  General  Court,  fhall  and 
may,  and  they  are  hereby  impower- 
ed  and  authorifed  to  give  fufficient 
authority  to  their  Court  of  Directors, 
or  fuch  other  perfon  or  perfons  as 
they  fhall  pleafe  to  nominate  and  ap- 
point, to  receive  the  money  that  fhall 
be  paid  or  payable  to  the  Company 
or  Corporation,  upon  fuch  transfers 
or  alignments  of  the  faid  Equivalent 
Stock  ;  and  alfo  that  it  fhall  and  may 
be  lawful  to  and  for  the  majority  of 
the  Proprietors  of  the  faid  Company 
and  Corporation,  prefent  at  their  Ge- 
neral Court  or  Courts,  and  they  are 
hereby  impowered  and  authorifed  to 
impower  their  faid  Court  of  Directors, 
from  time  to  time,  to  lay  out  and  in- 
veft  the  money  that  fhall  be  received 
for  the  faid  Equivalent  Stock,  or  any 
part  thereof,  upon  fuch  fecurity  and 

fecurities 


fecurities  as  the  faid  majority  of  the 
faid  Proprietors  in  fuch General  Courts 
fhall  think  fit  to  direct  and  appoint ; 
and  that  the  intereft  and  produce  ari- 
fmg  by  and  from  fuch  money,  or  the 
fecurities  taken  for  the  fame,  fhall  be 
divided  to  and  amongft  the  Proprie- 
tors of  the  Stock  of  The  Royal  Bank^ 
in  fuch  way  and  manner,  and  by  fuch 
methods,  as  the  General  Court  of  the 
faid  Company  and  Corporation,  or  the 
majority  of  them,  (hall  direct  and  de- 
termine ;  and  that  the  faid  money  fo 
paid  in,  and  the  fecurities  taken  for 
the  fame,  fhall  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  faid 
Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubjedt  to  the 
fame  rules  and  directions  as  the  pre- 
fent  Capital  Stock  of  the  faid  Corpo- 
ration or  Company  is  now  under  ;  to 
the  end  that  a  fure  and  permanent 

fund 


The  intereft  and 
produce  arifing 
from  fuch  monies 
to  be  divided  a- 
mongft  the  Pro- 
prietors, as  a  Ge- 
neral Court  foall 
dired. 


The  faid  money, 
and  fecurities  ta- 
ken for  the  fame, 
to  be  fubjed  to  the 
fame  rules  and  di- 
rections as  the  pre- 
fent  Capital  Stock 
of  the  Company, 


THIRD 

WARRANT. 


Dividends  fliall  on- 
ly be  made  out  of 
the  intereft  of  the 
faid  monies,  and 
from  the  profits 
arifing  from  Bank- 
ing. 


Tliefe  prefents  to 
be  conftrued  in  the 
innft  favourable 
fehfe  fo?  the  advan- 
tage of  the  Corpo- 
ra tion. 
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fund  may  fubfift  for  the  credit  of  the 
faid  Bank,  and  fecurity  of  fuch  as  deal 
with  them.  Provided  always,  That 
the  dividends  fhall  be  made  to  the 
Proprietors  of  the  faid  Stock  of  the 
faid  Company,  after  fuch  affignments 
or  transfers  of  the  faid  Stock,  only 
out  of  the  intereft  of  the  money  ari- 
fing  from  the  fale  or  fales  of  the  faid 
Equivalent  Stock,  and  out  of  the  pro- 
fit arifmg  and  to  arife,  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  bufmefs  of  Banking,  as 
aforefaid.  And  his  Majefty  does, 
for  himfelf,  his  heirs,  and  fucceflbrs, 
grant  and  declare,  That  thefe  his 
letters  patent  fhall  be  in  and  by  all 
things- valid  and  effectual  in  the  law, 
according  to  the  true  intent  and  mean- 
ing of  the  fame,  and  fhall  be  taken, 
conftrued,  and  adjudged,  in  the  moft 
favourable  and  beneficial  fenfe,  for 
the  beft  advantage  of  the  faid  Corpo- 
ration, notwithftanding  of  any  mifre- 

cital 
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cital,  defaults,  uncertainty,  or  imper- 
ion,  in  thefe  his  Majefty's  letters 
patent.  And  his  Majefty  doth  here- 
by, for  himfelf,  his  heirs,  and  fuccef- 
fors,  covenant,  grant,  and  agree  to  and 
with  the  faid  Corporation  or  Body 
Politic,  and  their  fuccefibrs,  That  he, 
his  heirs,  and  fucceflbrs,  ihall  and  will, 
from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  fuit  and 
requeft  of  the  faid  Corporation  or  Bo- 
dy Politic,  and  their  fucceflbrs,  give 
and  grant  unto  them  all  fuch  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  thefe 
prefents,  which  he  or  they  can  or  may 
lawfully  grant,  and  as  mall  be  reafon- 
ably  advifed  and  devifed  by  the  coun- 
fel  learned  of  the  faid  Corporation  or 
Body  Politic  for  the  time  being,  and 
fliall  be  approved  of  by  the  Lord  Ad- 
vocate or  Solicitor  General  in  Scot- 
T  land 


THIRD 
WARRANT. 


His  Majefty  cove- 
nants to  give  fuch 
further  privileges 
as  he  may  lawfully 
grant; 


which  (hall  be  de« 
vifed  by  their  own 
counfel,  and  appro- 
ven  of  by  the 
Lord  Advocate  or 
Solicitor  General 
for  Scotland,  for 
the  time. 
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land  of  his  Majefty,  his  heirs,  and 
fucceflbrs,  on  his  or  their  behalf.  And 
his  Majefty  does  further  will  and 
command,  That  this  Charter  do  pafs 
the  Great  Seal  per  Jottum,  without 
paffing  any  other  feal  or  regifter.  For 
doing  whereof,  this  fhall  be,  as  well  to 
the  Directors  of  his  Majefty's  Chan- 
cery for  writing  the  fame,  as  to  the 
Keeper  of  the  faid  Seal,  for  caufmg  the 
faid  Seal  to  be  appended  thereto,  a  fuf- 
ficient  warrant. — Given  at  our  Court 
at'St  James's  this  fixteenth  day  of  May 
one  thoufand  feven  hundred  and  fe- 
venty,  in  the  tenth  year  of  our  reign, 


FOURTH 


FOURTH 

WARRANT 

O    F 

THE  CHARTER 

CONFIRMING  AND  GRANTING 

NEW    PRIVILEGES 
i 

TO      THE 

Royal  Bank  of  Scotland. 

OUR  SOVEREIGN  LORD  confidering,  Preamble, 
That,  by  an  A£t  of  Parliament  made 
and  palTed  in  the  fifth  year  of  the  reign 
of  his  Majefty  King  George  Firft,  en- 
titled, An  Aft  for  fettling  certain  year- 
ly funds •,  payable  out  of  the  Revenues 
of  Scotland,  to  fatisfy  public  Debts  in 
Scotland,  and  other  tifes  mentioned  in 
the  Treaty  of  Union ;  and  to  difcharge 
the  Equivalents  claimed  on  behalf  of 

Scotland, 


FOURTH 
AVAR  RANT. 


[  '48  ] 

Scotland,  in  the  terms  of  the  f  aid  Trea- 
ty *,   and  for  obviating  all  future  dif-> 
putes,  charges^  and  expences  concern- 
ing  tbefe  Equivalents  ;  it  is  ena£ted, 
Reciting  the  a&  of   amongft  other  things,  That  yearly, 
2?  '     ™*  every  year,  from  the  Feaft  of  the 


Annuity   Nativity  of  St  Tohn  the  Baptift,  one 

payable  to  the  Cre- 

ditors of  the  Public  thoufand  feven  hundred  and  nineteen 
years,  the  full  fum  of  Ten  thoufand 
pounds  of  lawful  money  of  Great  Bri- 
tain fhall  be  a  yearly  Fund  for  the  par- 
ticular purpofes  iii  that  aft  exprefled 
concerning  the  fame,  and  fhall  conti- 
nue and  be  payable,  in  the  manner 
therein  particularly  exprefied  for  ever, 
ftibjecT;  neverthelefs  to  redemption  by 
Parliament,  according  to  a  provifo  in 
the  faid  adt  contained  in  that  behalf* 
And  it  is  thereby  further  enacted, 

His  Majefty  an-     That  it  mould  and  might  be  lawful 

thorifcd  to   incor- 

to  and  for  his  Majcfty,  by  letters  pa- 
tent  under  the  Great  Seal  of  Great  Bri- 
tajn^  to  incorporate  all  and  every  the 
Proprietors  of  the  debts  and  iums  of 

money,, 
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money,  ftated  to  amount  to  the  prin- 
cipal fum  of  Two  hundred  and  thirty 
thoufand  three  hundred  and  eight 
pounds  nine  {hillings  ten  pence  and 
five  fixth  parts  of  a  penny,  due  to  the  due  to  the 

.      .       _,         .         .  tors  of  the  public 

creditors  of  the  public  in  bcotland,  on  &  Scotland, 
the  twenty-fourth  day  of  June  one 
thoufand  feven  hundred  and  fourteen 
years,  and  Eighteen  thoufand  two 
hundred  and  forty-one  pounds  ten  fhil- 
lings  ten. pence  and  two  thirds  of  a 
penny,  ftated  due  toWilliam  Paterfon, 
Efq.  making  together  Two  hundred 
and  forty-eight  thoufand  five  hundred 
and  fifty  pounds  and  nine  pence  half- 
penny, to  be  one  Body  Politic  and  Cor- 
porate, by  fuch  name  as  his  Majefty  by  fuch  name  a3 
fhould  think  moft  proper,  and  that  hefllouldthiuk^ 
by  fuch  name  the  faid  Corporation 
fhould  have  perpetual  fucceffion,  fub- 
jecl:  to  fuch  redemption  as  in  the  faid 
acl:  is  appointed ;  with  fuch  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 

touching 


fOURT  il 
WARRANT. 
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touching  or  concerning  the  laid  capi- 
tal fums,  and  the  faid  yearly  fund  pay- 
able in  refpect  thereof,  as  his  Maje- 
fty  by  the  fame  letters  patent  fhouKl 
think  fit  to  grant.  And  it  was  there- 
by enacted,  That  the  faid  capital  fum, 

And    the    faid  .  ,._,  -  ,        ,      r 

i,.a48,55o  :  o  :  9i-,   amounting  to    i  wo  hundred    forty- 


«ght  thoufand  five  hundred  and  fifty 
of  the  corporation,  pounds  and  nine  pence  halfpenny, 
fliould  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  of  the  faid  Cor- 
poration ;  and  that  the  (hares  of  the 
Members  of  and  in  the  fame  mould 
be  from  time  to  time  affignable,  tranf- 
ferable,  and  devifeable,  in  fuch  man- 
ner as  his  Majefty  by  fuch  letters  pa- 
tent mould  prefcribe  and  appoint,  un- 
til the  redemption  thereof;  and  that 

and  be  deemed 

or  move-   the  fame  fliould  be  deemed  to  be  per- 


fonal  or  moveable  eftates,  and  Ihould 
go  to  executors  or  adminiftrators,  and 

&ould  not  be  liable  to  an7  arreftments- 
or  attachments  that  fliould  be  laid 
thereon.  And  it  is  thereby  enacted, 

That 


That  all  and  every  the  Members  of 
the  faid  Corporation  fhould  have  and 
be  entitled  to  an  annuity  or  yearly 
fum,  in  proportion  to  his  or  their 
fhare  in  the  faid  capital  fum  and  ftock 
of  Two  hundred  and  forty-eight  thou- 
fand  five  hundred  $nd  fifty  pounds 
and  nine  pence  halfpenny;  and  the 
faid  annuity  fliould  be  paid  in  the 
manner  in  the  faid  act  mentioned, 
and  to  and  for  no  other  ufe,  intent,  or 
purpofe  whatfoever.  And  it  was  fur- 
ther enacted,  That,  above  the  faid  an- 
nuity of  Ten  thoufand  pounds  per  an- 
num, there  fhould  be  paid  to  the  faid 
Corporation  and  their  fucceflbrs,  until 
the  redemption  of  fuch  annual  fum,  L>  6oo  per  annum 
the  further  annual  fum  of  Six  hundred  *° be  paid  to  the 

Corporation  for 

pounds  per  annum,  towards  the  ne- 
ceflary  charges  of  the  management 
thereof,  as  in  and  by  the  faid  act  of 
Parliament,  amongft  other  claufes  and 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  more  fully 

and 


FOURTH 
V  A  R  R  A  N  T. 


Recital  of  the  char- 
ter ere&ing  the 
Proprietors  of  the 
forcfaid  deht  into 
a   Corporation, 
by  the  name  of 
the  EQUIVALENT 
COMPANY. 


and  at  large  appear.  And  confider- 
ing,That  his  faidMaj  eft  y  King  George 
the  Firft,  of  glorious  memory,  by  his 
letters  patent,bearing  date  atWeftmin- 
fter,the  twenty-firft  day  of  November, 
in  the  eleventh  year  of  his  reign,  in 
purfuance  of  the  faid  a£t  of  Parlia- 
ment, and  by  virtue  of  his  prerogative 
royal,  and  likewife  of  his  efpecial 
grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  eftablifh,  That 
all  and  every  perfon  or  perfons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
of  the  debts  and  fums  of  money  fo 
ftated  to  amount  to  Two  hundred  for- 
ty-eight thoufand  five  hundred  and  fif- 
ty pounds  and  nine  pence  halfpenny, 
or  who,  by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  faid  Proprietors  at  any  time  there- 
after, mould  have,  and  be  entitled  to 
any  part,  mare,  or  intereft  therein, 

fliould 


tOUKTH 
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fliould  be,  and  be  called,  one  Body 

Politic  and  Corporate  of  themfelves, 

in  deed  and  name,  by  the  name  of  the 

EQUIVALENT  COMPANY;  and  that 

fuch  Corporation,  and  their  fucceffors, 

fhould  have  perpetual  fucceflion,  fub- 

jecl  to  fuch  redemption  as  is  therein 

mentioned,    and  fhould  and   might 

have  and   ufe  a  common    feal,    and 

fhould,   by  that  name,  be  capable  to 

fue  and  be  fued ;  and  that  the  mm  of 

Two    hundred   forty-eight  thoufand    ^4^50:0:9* 

five  hundred  and  fifty  pounds   and 

*  or  Joint  Stock  of 

nine  pence  halfpenny,  fhould  be  ac-    the  EQUIVALENT 

J  COMPANY : 

cepted,  deemed,  and  efteemed  the  Ca- 
pital or  Joint  Stock  of  the  faid  Corpo- 
ration, and  all  the  Proprietors  of  fuch 
flock  fliould  be  Members  of  the  faid 
Corporation  ;  and  that  the  faid  annui- 
ty of  Ten  thoufand  pounds  per  annum  Of  L.IO/XXH  p*j£. 
fhould  be  paid  to  the  faid  Companv  abieto  t^.c«f" 

*         /       pany  or  their  Ca- 

or  their  Gamier,  to  be  divided  and  dif-    aier» to  be  divided 

...  amongft  the  Prc- 

tnbuted  to  ana  amongit  the   feveral    prietors,  according 
Proprietors,  in  proportion  to  their  re- 
U  fpedtive 


FOURTH 
AVAR  RAN  f. 


The  {lock  of  the 
Company  to  be 
transferable. 


600  is  pay- 
able to  the  EOJTI- 
VALENT-  COMPA- 
NY, or  any  perfon 
to  be  appointed  by 
them,  under  their 
f?al,  to  receive  the 
lame. 


Recital  of 
Charter  granting 
the  power  of  Bank* 
TI)£,  &c.  in  S 
land, upon  petition 
of  the  EOJJIVA- 
LENT  COMPANY, 
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fpeclive  fliares  in  the  faid  Capital  or 
Joint  Stock.  And  that  his  faid  Majefty 
did  thereby  further  order  and  direct, 
limit,  and  appoint,  That  the  faid  (lock 
fhould  be  transferable  and  affignable  ; 
and  all  aflignments  or  transfers  of 
the  faid  capital  flock,  or  yearly  fund, 
or  any  part  thereof,  fhould  be  in  the 
manner,  and  according  to  the  methods 
thereby  directed :  And  likewife  ap- 
pointed, That  the  faid  annual  fum  of 
Six  hundred  pounds  for  charges  of 
management,  fhould  be  paid  to  the 
faid  Corporation,  or  fuch  as  they 
fhould  authorife,  under  their  commoa 
feal,  to  receive  the  fame,  for  the  ufes 
of  the  faid  Corporation,  as  by  the  faid 
grant  or  letters  patent,  paffed  under  the 
Great  Seal  of  Great  Britain,  relation 
being  thereunto  had,  doth  and  may 
more  fully  and  at  large  appear.  And 
whereas  by  charter  or  letters  patent, 
patTed  under  the  Seal  appointed  by 
the  Treaty  of  Union  to  be  kept  in 

Scotland, 


FOURTH 
WARRANT. 


[  155] 

Scotland,  in  place  of  the  Great  Seal 
thereof,and  bearing  date  the  thirty-firft 
day  of  May  one  thoufand  feven  hun- 
dred and  twenty-feven,  reciting  to  the 
effect  before  recited,  and  alib  reciting 
that  the  faid  Corporation  of  the  Equi- 
valent Company ,  by  their  mofl  humble 
application  to  his  faid  late  Majefty, 
requefted,  That  he  would  be  graciouf- 
ly  pleafed,  by  letters  patent  under  the 
Great  Seal  of  Scotland,  to  enable  fuch 
of  the  Proprietors  of  the  faid  Corpo-  to  fuch  of  the 

r       r  .  Members  as  fliculd 

ration  as  mould  iubicribe  their  Itock  fubfcribe  their 
for  that  purpofe,  to  have  the  power  ££fartl 
of  Banking  in  Scotland  only,  with  li- 
berty to  borrow  and  lend  upon  fecu- 
rity  there ;  that  the  faid  Corporation 
might  be  for  that  purpofe  impower- 
ed  to  take  iubfcriptions  at  Edinburgh 
from  their  Members,  for  fuch  lhare  of 
the  flock  as  they  mall  incline  to  fub- 
jeft  to  fuch  Trade  or  Banking,  under 
fuch  regulations  as  they  by  bye-laws 
fliould  appoint ;  and  that  fuch  fubfcri- 

bed 


Such 
flock  ciilj  to  be 
fubjecr  to  trie 
traniu&icus  of 
Banking,  &  there- 
after to  be  tranf- 
ferable  iron*  the 
other  ftock  of  the 
EQUIVALENT 

•>Ny,ai;d  at 
Edinburgh  only. 


A  Charter  ordain- 
ed to  pafs  the  Seals 
of  Scotland, 


[  '56] 

bed  ftock  only  fhould  be  affected  by 
the  tranfadions  relating  to  Banking, 
and  (after  being  fo  fubfcribed)  become 
transferable  from  the  other  flock  of 
the  Company,  and  at  Edinburgh  on- 
ly; and  would  ered  fuch  fubfcribers 
into  a  Corporation  for  that  purpofe ; 
and  that  fuch  power  of  Banking,  fo 
eftablifhed,  would  manifeftly  tend  to 
the  great  benefit  and  advantage  of  that 
part  of  the  kingdom;  his  Majefty, 
being  willing  to  give  all  proper  en- 
couragement to  fuch  an  undertaking, 
therefore  his  faid  Majefty,  in  com- 
pliance with  the  faid  requeft,  and  by 
virtue  of  his  prerogative  royal,  and 
of  his  efpecial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  fubjefts  in.  that  part  of 
the  united  kingdoms,  ordained  a  char- 
ter to  be  made  and  pafled  under  the 
Seal  appointed  by  the  Treaty  of  U- 
nion  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof,  nominating^ 

authorifing. 


FOURTH 

ANT. 


authorifmg,    and  appointing,    as  his 

Mai elly  thereby  nominated,  authori-    authoring  thcDi- 

.     ,  c  .  .         reftorsofthefcid 

led,  and  appointed  the  perions  therein 
named,  or  any  three  of  them,  in  fuch 
way  and  manner  as  they,  or  the  majo-  flich  way as  the 

J  majority  of  them 

rity  of  them,  fliould  direQ:,  to  take  and   ihaii  dirc«,  to 

11    r      i  1  receive  at  Edin- 

receive  at  hainburgh.au  men  volun-   burgh  aii  fuch  vo- 
tary  fubfcriptions  as  fhouid  be  made,   ^^ 

on  or  before  the  twenty-ninth  day  of  made  on  or  before 

the  zpth  day  of 

September  one  thoufand  feven  hun-   September  i7*7, 

r  .  by  the  Proprietors 

dred  and  twenty-feven  years,  by  any  0fthefaidCom- 
perfon  or  perlbns, Members  or  Proprie-  pany* 
tors  of  the  faid  Equivalent  Company^ 
\vho  had,  or  fhould  have  credit  for  flock 
in  the  books  of  the  faid  Company  at 
Edinburgh,at  the  time  of  fuch  fubfcrip- 
tion,  of  all  or  any  of  fuch  part  or  {hare 
of  the  flock  of  the  faid  Equivalent 
Company,  as  he,  me,  or  they,  fhould 
think  proper,  for  and  towards  raifing 
a  fund  for  the  more  effectually  carry- 
ing on  the  faid  trade  and  bufmefs  of 
Banking  there,  and  the  ufes  therein 
sifter  mentioned  ;  which  faid  fubfcrip- 
tions 


[  153  ] 

tions  the  faid  Proprietors  were  there- 
by iinpowered  to  make,  and  the  fame 
mould  be  fairly  entered  in  books  to  be 

tered  in  books  to  be     I'ppf 


kept  for  that  pur 

poie.  prefent  ftock  of  the  faid  Equivalent 

Company,  fo  to  be  fubfcribed  as  a- 

The  ftock  fo  fub-  L         J  ' 

fcribed,tobeunder   forefaicL  fliould,  from  and  after  the 

the  management 

of  the  corporation   time  of  fuch  fubfcnption,  be  under 

thereby  eilablifhed.       , 

the  order,  management,  and  direction 
of  the  Company  thereby  eftabliihed. 
And  his  Majefty,  by  virtue  of  the  faid 
prerogative,  and  likewife  of  his  efpeci- 
al  grace,  certain  knowledge,  and  mere 
motion,  gave,  granted,  made,  ordain- 
ed, conftituted,  declared,  appointed, 
andeftabliihed,That  all  and  every  per- 
fon  and  perfons,  natives  and  foreign- 
ers, bodies  politic  and  corporate,  Pro- 
prietors of  the  faid  ftock,  who  mould 
fubfcribe  any  mare  or  {hares  of  the  faid 
ftock,  and  who,  as  executors,  admini- 
ftrators,  fucceffors,  or  affignees,  or  by 
any  other  lawful  title,  to  be  derived 
from,  by,  or  under  the  faid  fubfcri- 

bers, 


[  159  ] 

bers,  at  any  time  or  times  thereafter, 
fhould  have  or  be  entitled  to  any  part, 
{hare,  or  intereft  of  or  in  the  faid  (lock 
fo  to  be  fubfcribed  as  aforefaid,  fhould 
be  and  be  called  one  Body  Politic  and 
Corporate  of  themfelves,  in  deed  and 
name,  by  the  name  of  The  ROYAL 
BANK  of  SCOTLAND;  and  that  fuch 
Corporation,  and  their  fuccefTors,  by 
the  faid  name,  fhould  have  perpetual 
fuccefiion,  and  fhould  and  might  have 
and  ufe  a  common  feal,  and  they  and 
their  fuccefibrs,  by  the  fame  name, 
Ihould  be  able  and  capable  in  law,  to 
fue  and  implead,  purfue  and  defend, 
anfwer  and  be  anfwered,  in  all  or  any 
of  his  Majefty's  Courts  within  Scot- 
land ;  and  that  they  and  their  fuccef- 
fors,  by  the  name  aforefaid,  fhould  and 
might  be  able  and  capable  in  law,  to 
have,  purchafe,  receive,  poflefs,  enjoy, 
and  retain  to  them  and  their  fuccef- 
fors,  lands,  rents,  tenements,  and  he- 
reditaments, of  what  kind,  nature,  or 

quality 


FOURTH 
WARRANT. 


The  fubfcribers  to 
be  called  by  tl»e 
name  of  The  Rwjl 
Bank  ofSfvtlant, 
and  by  that  nan,- 
to  have  perpetual 
fuccefiion,  and  a 
common  Seal,  be 
capable  in  law  to 
fue  and  be  fued,  in 
any  of  the  Courts 
within  Scotland. 


To  purchafe  land?, 
&c.  in  Scotland, 
and  to  fell  the 

fame. 


FOT'RTH 
WARRANT. 


The  Royal  &wl  to 
have  the  power  of 
Bunking  within 
Scotland. 


To  lend  any  fum 
at  any  intereft  not 

..Jig  laV.'iul 

intereft,  upon  per- 
£;nal  and  real  fe- 
curity, and  pledges 
of  any  kind. 


The  Royal  Bank 
may  keep  the  cafti 
of  other  perfons, 
and  borrow,  owe, 

.JLe  i:p  mo- 
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quality  foever,  in  Scotland  only  ;  and 
alfo  to  fell,  grant,  demife,  analzie,  or 
difpone  the  fame:  And  his  Majefty 
did  thereby,  for  himfelf,  his  heirs, 
and  fuccefibrs,  grant  unto  the  faid 
Company  of  the  Royal  Bank  of  Scot- 
land^ and  their  fucceffors  for  ever, 
full  power  and  liberty  to  exercife  the 
rights  and  powers  of  Banking,  in  that 
part  of  the  united  kingdom  called  Scot- 
land only;  and  in  particular  to  lend  to 
any  perfon  or  perfons,  bodies  politic 
or  corporate,  fuch  fum  and  fums  of 
money,  as  they  mould  think  fit,  at  any 
intereft  not  exceeding  lawful  intereft, 
on  real  or  perfonal  fecurity  ;  and  par- 
ticularly on  pledges  of  any  kind  what- 
foever,  of  any  goods,  wares,  merchan- 
difes,  or  other  effects  whatfoever,  in 
fuch  way  and  manner  as  to  the  faid 
Company  mould  feem  proper  and  con- 
venient ;  and  that  the  faid  Company 
might  keep  the  money  or  cam  of  any 
perfon  or  perfons,  bodies  politic  and 

corporate 


corporate  whatfoever,  and  may  bor- 
row, owe,  or  take  up  in  Scotland,  on  rc" on  their  bijls 

or  notes  payable 

their  bills  or  notes  payable  on  demand,  on  demand. 
to  be  figned  in  fuch  manner,  and  by 
fuch  perfons,  as  the  Court  of  Direc- 
tors therein  after  mentioned  fhould  di- 
rect and  appoint,  or  in  fuch  other 
manner  as  the  faid  Court  of  Directors 
{hall  think  fit,  any  fum  or  fums  of  mo- 
ney whatfoever.  And  his  Majefty  did 
thereby  declare,  direct,  and  appoint, 
That  the  faid  Company  fliould  not,  at 
any  time  or  times,  deal  or  trade,  or 

*  Company,  in  buy- 

permit  or  fuffer  any  perfon  or  perfons   ins  or  felling 

r  .  wares  of  any  fort. 

whatfoever,  either  in  truft  or  for  the 
benefit  of  the  fame,  to  deal  or  trade 
with  any  of  the  ftock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
faid  Corporation,  in  the  buying  or  fel- 
ling of  any  goods,  wares,  or  merchan- 
difes  whatfoever ;  provided,  that  no- 
thing therein  contained  fhould  any  Allowance  never- 

f  thelefs  to  deal  in 

ways  be  conltrued  to  extend  to  hinder   bills  of  exchange, 
the  faid  Corporation  from  dealing  in 
X  bills 


WARRANT. 


and  felling  wares 
bonajide  pledged, 
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bills  of  exchange,  or  in  buying  or  fel" 
ling  bullion,  gold,  or  filver  in  Scotland 
only,  or  extend  to  hinder  the  faid  Cor~ 
poration  from  felling  any  goods,  wares^ 
merchandises,  or  effects  whatsoever, 
which  fhould  really  and  b  on  a  fide  be 
pledged,  left, or  depofited  with  the  faid 
Corporation,  for  money  lent  and  ad- 
vanced thereon,  and  which  fhould  not 
be  redeemed  at  the  time  agreed  on,  or 
from  felling  fuch  lands,  rents,  tene- 

aitf  lands,  Sue. 

r;urchafed,aiidthe    ments,or  hereditaments,  as  they  fhould 

produce  thereof,  i      r      •          •  r   i  i 

purchaie,  in  virtue  or  the  power  there- 
by given,  or  from  felling  fuch  goods 
as  fhould  or  might  be  the  produce  of 
lands  purohafed  by  the  faid  Corpora- 
tion. And  for  the  better  accompliih- 
I  ment  of  the  ends  and  intentions  pro- 

pofed  by  the  erecling  of  the  faid  Cor- 
poration, and  for  making  and  eftablim-* 
ing  a  continual  fuccefTion  of  fit  per-, 
fons  to  be  Managers  and  Directors 
of  the  faid  Corporation,  it  was  thereby 
ordained  and  appointed,  That  there 

(hould 


WARRANT. 


fliould  be,  from  time  to  tiilie,  a  Go- 
vernor, Deputy-Governor,  nine  Or-  That  there  ftian 
dinary  Directors;  and  nine  Extraor-  ^^~ 
dinary  Diredors,  to  be  chofen  out  of  ^puty-oovcr- 

*  nor,  nine  Ordina- 

the  Members  of  the  faid  Company;  ry,  &  nine  Extra- 

r  ..,,         .  ordinary  Directors, 

who  were  to  have  men  qualifications,  for  managing  the 

i         .          -,       c  11        •      ..i  affairs  of  the  Cor- 

and  to  be  chofen  annually,  in  the  man-  poration  TheGo- 

ner  and  according  to  the  rules  and  di^  ;ernor>  Deruty 

CJ  Governor,  and 

re£tions  therein  mentioned  ;  and  that  nine  ordinary  DI- 

r  n          i  i  v  ii     i      ,1  n  rectors, or  any  five 

live  or  more  mould  be  called  A  Lourt  Ofthem,tobecai- 

r  T\'       '-i  C  J  •  led  A  Court  of  Di- 

ef  Directors,  for  ordering,  managing,  reSortt 
and  directing  all  affairs  of  the  faid  Cor- 
poration, in  manner  above  mention- 
ed: and  no  Governor,  Deputy-Gover- 

A        J  No  Governor,  De- 

nor,  or  Director^  or  any  oiEcer  nomi-  puty-Govemor,  or 

nated  by  them,  fhould  be  capable  to  officer  or' fervan7 

fit,  vote,  or  ad,  or  to  exercife,  ufe,  or  rder  ^  *f 

be  capable  to  act, 

difcharge  any  fuch  office,  until  he  had  until  ^yhaveta- 

ken  the  oaths  to  the 

firft  taken  and  fubfcribed  the  feveral  Government, 
oaths  which  then  were*  or,  by  any 
fubfequent  law,  mould  be  directed  to 
be  taken  by  all  perfons  bearing  or 
holding  any  office,  civil  or  military, 
under  his  Majefty,his  heirs,  and  fuo 

ceffors, 


RTir 

WARRANT. 


The  Court  of  Di- 
txrtors  may  call 
General  Courts  of 
Proprietors,  as  pre 
icribed;  or,  in  their 
default,  any  nine 
oi  the  Proprietors ; 


and  remove  cr  dif- 
place the  Gover- 
nor, Deputy-Go- 
vernor, &  any  c£ 
the  Directors,  for 
mii'derneanours,  & 
chufe  new  ones ; 


nt  a  ^£- 

y,  and  other 
officers,  and  dii'- 
place  them  as  they 
ice  cuufe  ; 


[ 

ceflbrs.,  And  it  is  thereby  farther  di~ 
reded,  That  the  faid  Governor,  De- 
puty-Governor, and  Court  of  Direc- 
tors, or,  in  their  default,  any  nine  of 
the  Proprietors  of  the  fhares  of  Stock 
therein  fpecified,  fhould  have  power 
and  liberty,  from  time  to  time,  to  call 
General  Courts  of  all  the  Proprietors, 
upon  giving  fuch  notice  as  therein  is 
prefcribed,  and  there  to  difpatch  any 
bufmefs  relating  to  the  government  or 
affairs  of  the  faid  Corporation,  and  to 
remove  or  difplace  the  faid  Governor, 
Deputy-Governor,  and  any  of  the  Di- 
re&ors,  for  any  mifdemeanours  or  a- 
bufe  of  their  office,  and  eledt  and 
chufe  new  ones  in  their  room,  in  man- 
ner therein  mentioned;  and  to  make 
bye-laws,  conftitutions,  orders,  rules, 
for  managing  the  bufmefs  of  the  faid 
Corporation  :  And  that  fuch  Court  of 
Directors  might  appoint  a  Secretary 
and  all  other  officers,  and  difplace  them 
as  they  fhould  fee  caufe.  And,  for  the 

better 


better  carrying  on  the  affairs  of  the 
faid  Corporation,  the  faid  Court  of 
Diredors,  or  any  nine  of  them,  were 
direfted  to  infpe&.ftate.and  audite  the  and  JnfPe<a>  ftate» 

and  audite  the  ao 

accounts  of  the  Company,  and  fign 
and  approve  thereof,  in  manner  there- 
in dire£ted  ;  and  power  was  thereby  gi- 
ven to  the  General  Courts  of  the  faid 
Company,  from  time  to  time,  by  ma- 
jority  of  votes,  to  make  fuch  calls  up- 


on  all  and  everv  the  Proprietors  of  the   caUs  uP°nthe  Pro- 

prietors ; 

faid  Stock  and  Corporation,  as  to  the 
majority  of  fuch  General  Court  fhould 
feem  proper,  fo  as  fuch  calls  fo  to  be 

xvhich  are  not  to 

made  do  not  in  the  whole  exceed  fifty   exceed  501.  upon 

1  1111        the  lool.  Capital, 

pounds  upon  every  hundred  pounds    and  no  call  to  be 
of  the  Subfcribed  Capital  of  the  faid   above  I0l'.per 

cent,  at  a  time. 

Stock,  and  fo  as  not  above  ten  pounds 
in  the  hundred  pounds  of  the  faid  Sub- 
fcribed Capital  of  the  faid  Stock  be  cal- 
led at  one  time  ;  and  that  fuch  calls 
fhould  be  paid  in  by  the  Proprietors, 
within  the  time  or  times  fo  limited 
by  fuch  General  Court  5  and  that  no 

perfon 


fOURTH 
XV  ARRANT. 


Any  perfon  no 

-letting  to  pay 

fuch  calls  fhaiinot 
transfer  their 


ts  till  fuch 

calls  be  paid. 


Books  for  transfers 


Any  ftiare  of  the 
f" 
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perfon  who  mould  refufe  or  neglect 
to  pay  in  fuch  calls,  fhould  be  allowed 

. 

to  transtcr  or  part  with  any  mare  they 
refpe6tively  had  in  the  faid  Stock,  nor 
receive  anY  dividends  or  profits  on  ac- 
count  thereof,  till  fuch  calls  ihould  by 
them  refpectively  be  paid.  And  for  af- 
certaining  and  limiting  in  what  man- 
ner, and  under  what  rules  the  faid  Ca- 
pitalStockmouldandmightbeafligned 
and  transferred,  it  was  thereby  further 
directed,  That  there  mould  be  forth- 
with provided  and  conftantly  kept  in 
the  public  office  of  the  faid  Corpora- 

.  ^T-J*1  1  I  1  1  1 

tion  at  Edinburgh,  a  book  or  books, 
wherein  all  alignments  or  transfers 
fhould  be  entered,  and  the  faid  ftock 
Ihould  be  transferable  and  transferred, 
according  to  the  methods  and  forms 
therein  particularly  prefcribed  and  let 
down  ;  and  that  any  perfon  having 
any  mare  or  intereft  in  the  faid  Stock 
Alight  difpofe  and  devife  the  fame  by 

teftament  ; 
and 


and  that  all  fuch  fhares  or  interefts 
in  fuch  Stock  fhould  be  deemed  per- 
fonal  eftates,  and  not  be  liable  to  any 
arreftment  or  attachment.  And  it  was 
further  declared,  That  the  Cafhier  of 
the  faid  Corporation,    or  any  other 
perfon  by  them  lawfully  authorifed, 
fhould, from  time  to  time,receive  from 
the  faid  Equivalent  Company^  or  any 
perfon  by  them  lawfully  authorifed, 
their  fhare- and  proportion  of  the  faid 
annual  fum  of  Ten  thoufand  pounds 
payable  by  virtue  of  the  faid  recited  act 
of  parliament,  and  dividends,  in  refped: 
of  fuch  of  the  faid  Stock  of  the  faid 
Equivalent  Company^  fo  to  be  fubfcri- 
bed ;  and  that  the  General  Court  of 
the  faid  Company  fhould,  at  two  terms 
in  the  year,  declare  fuch  dividends  as 
they  £hould  think  proper  to  be  paid  to 
the  refpedtive  Proprietors.     Provided 
no  dividend  fhould  be  made  but  out 
of  the  fhare  and  intereft  of  the  yearly 
annuity  of  Ten  thoufand  pounds,  and 

out 


The  Stock  not 
liable  to  any  ar- 
reftment or  attach- 
ment. 


TheCafliierof  the 
Corporation,  or 
any  other  perfon 
authorifed  to  re- 
ceive their  propor- 
tion of  the 
tlo,oool.  annuity. 


The  General 
Court,  at  two  times 
in  every  year,  is  to 
declare  a  dividend. 


No  dividend  to  b« 
made,  but  out  of 
their  fhare  of  the 
lo,oco  1.  annuity, 
and  the  profits  of 
Banking. 


FOURTH 

•WARRANT. 


Calls  upon  the 
Stock  may  be  re* 
paid. 


Recital  of  the  char- 
ter anno  1738,  con- 
firming and  grant- 
ing new  privileges 

to  "Toe  Royal  Bank. 
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out  of  the  profit  arifing  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  bufinefs  of  Banking; 
and  that  fuch  General  Court,  from 
time  to  time,  as  they  fhould  fee  pro- 
per, might  repay  all  or  any  part  of  the 
faid  fum  of  fifty  pounds  per  cent,  that 
fhould  at  any  time  have  been  called 
by  them  upon  the  Stock  of  the  laid 
Company,  as  by  the  faid  grant  or  let- 
ters patent,  pafled  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 
Great  Seal  thereof,  relation  being 
thereunto  had,  doth  and  may  more 
fully  and  at  larg-e  appear.  And  where- 
as, by  charter  or  letters  patent,  pafled 
under  the  Seal  appointed  by  the  Trea- 
ty of  Union  to  be  kept  in  Scotland,  in 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  firft  day  of  November 
intheyearonethoufandfevenhundred 
and  thirty-eight,  reciting  to  the  effedt 
before  recited,  and  alfo  reciting,  That 

the 


FOURTH 
NV  AKKANT. 
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the  faid  Company  or  Corporation  of 

The  Royal  Bank  of  Scotland,  by  their 

moft  humble  application  to  his  late 

Majefty  King  George  II.  of  glorious 

memory,  reprefenting,  That,  in  purfu-   That  {n  purfuance 

ance  of  the  forefaid  letters  patent,  cer-    of  the  raid  letters 

patent,  Proprie- 

tain  of  the  Proprietors  of  the  faid  E-    tors  of  the  %w^ 
qmvalent  Company  did  fubfcribe  parts    fobftrite  stock « 
and  fhares  of  the  faid  Stock,  for  the    £I^tc£ 
purpofes  in  the  faid  charter  or  letters 
patent  mentioned,  to  the  extent  of 
One    hundred   and   eleven  thouiand 
pounds  ;  and  that  they  had  for  fome 
years  carried  on  the  bufinefs  of  Bank- 
ing, to  the  great  benefit  and  advantage 
of  that  part  of  the  united  kingdom  in 
general,  and  in  r>articular  to  merchants 

.  That  the  annuity 

carrying  on  and  advancing  trade :  And    papbie  to  the 


further  reprefenting,  That  the  annui- 
ty to  which  the  Proprietors  of  the   ^f^j^ 
Equivalent  Company ,  and  in   confe-    being  fubjed  to  re- 

n  r   i   r     *-\  •  f-r'i         demption,  a  doubt 

quence  the  mares  fubicnbed  into  The   might  arife,  WL-- 
Royal  Bank  of  Scotland^  being  fubjecl: 
to  redemption,  a  doubt  might  arife, 

Y  Whether  ** 


rotntrfi 

•WARRANT. 


and,  -whether  the 
faid  fum  of 
ui,dbol.muftnot 
be  divided  a- 
mongft  the  Pro- 
prietors. 


That  the  then  Ca- 
pital of  the  Bank 
was  not  fufficient 
to  anfwer  the  pur- 
pofes of  their  erec- 
tion ;  and  that  the 
addition  of  a  fum 
not  exceeding 
40,000!.  to  the  then 
Capital,  making  in 
the  whole  151,000!. 
slight  facilitate 
their  operations. 


C  170  3 

Whether,  upon  the  redemption  of  the 
capital  fum  of  the  &id  Equivalent  Com- 
pany by  Parliament,  The  Royal  Bank 
of  Scotland  might  ceafe  and  deter- 
mine; and  that  it  might  alfo  be  doubt- 
ed, Whether,  in  cafe  of  redemption, 
the  faid  fum  of  One  hundred  and  ele- 
ven thoufand  pounds  muft  not  be  di- 
vided amongft  the  Proprietors,  accord- 
ing to  their  refpe£tive  interefts  in  the 
faid  Stock  at  the  time  of  redemption : 
And  further  reprefenting,  That  it  was 
found  by  experience  that  the  then  pre- 
fent  Capital  of  the  faid  Bank  was  not 
fufficient  to  anfwer  the  feveral  good 
ends  and  purpofes  of  its  eredion  ;  and 
that  the  Proprietors  humbly  appre- 
hended, that  the  addition  of  any  fum 
not  exceeding  Forty  thoufand  pounds 
to  the  then  preferit  Capital,  making  in 
the  whole  the  fum  of  One  hundred 
and  fifty-one  thoufand  pounds,  might 
facilitate  their  operations,  and  enable 
them  to  be  further  ufeful  in  that  part 

of 


[  '7'  ] 

of  the  united  kingdom,  Whether  that 

addition  fliould  be  made  by  fubfcrib- 

inga  further  fum  of  Equivalent  Stock, 

heritable  land  fecurity,  or  any  other 

way  that  fliould  appear  fafe  to  the  faid 

Corporation  ;  and  therefore  the  faid 

Company  or  Corporation  of  The  Royal 

Bank  moft  humbly  requefted,  That 

his  faid  late  Majefty  would  be  graci-   That  his 

oufly  pleafed,  by  letters  patent  under 

theGreatSeal  of  Scotland,  to  ratifyand   **-*<*  ',remove 

'  all  doubts  con- 


their  privileges,  authorities,   ceming  their  fob- 

,     .    ,        f  fitting,  in  cafe  of 

and  rights  lormerly  granted,  and  to  re-   redemption,  and 


move  all  doubts  concerning  the  fub- 

lifting  of  the  faid  Corporation,  in  cafe   tion  °f.  a  fum  not, 

exceeding  40,000!, 

of  redemption  by  Parliament;  and  to 
authorife  and  impower  the  Proprietors 
of  The  Royal  Bank  to  enlarge  their 
Capital  to  any  fum  not  exceeding  For- 
ty thouf  and  pounds,  by  taking  in  fub- 
fcriptions  of  Equivalent  Stock,  by  he- 
ritable land  fecurity,  or  by  any  other 
way  that  the  Directors  of  The  Royal 
with  confent  of  their  General 

Court 


VO'JRT  H 
"U'ARRAN  T. 


That  the  Proprie- 
tprs  might  be  em- 
powered to  take 
and  difcharge  the 
Public  of  the  afore- 
faid nijoool.  and 
lay  out  the  fame 
as  the  Directors 
frail  judge  fafe. 


The  above  recital 
Ix-ing  taken  into 
confitkration, 


a  charter  i.>  ordain- 
ed to  pafs  the  Seals 
of  Scotland, 
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Court  of  Proprietors,  fhould  judge  fafe 
and  beneficial  to  the  Bank :  Alfo,  that 
the  Proprietors  of  the  faid  fum  of  One 
hundred  and  eleven  thoufand  pounds 
Equivalent  Stock  might  be  impower^ 
ed,  by  authority  of  a  General  Court  of 
Proprietors,  to  take,  acquit,  and  dif- 
charge  the  Public  of  the  aforeiaid  fum, 
and  to  lay  out  the  fame  in  fuch  way 
and  on  fuch  fecurity  as  the  Directors 
aforefaid  fhould  judge  fafe,  to  the  end 
that  a  fure  and  permanent  fund  might 
ftill  fubfift  for  the  credit  of  the  Bank, 
and  the  fafety  of  fuch  as  dealt  with 
them.  And  his  faid  late  Majefty  being 
willing  to  give  all  proper  encourage- 
ment to  fuch  an  undertaking,  therefore 
his  Majefty,  in  compliance  with  the 
faid  requeft,  and  by  virtue  of  his  prero- 
gative royal,  and  of  his  efpecial  grace, 
certain  knowledge,  and  mere  motion, 
ordained  a  charter  to  be  made  and  paf- 
fed  under  the  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 
land^ 


FOURTH 
WARRANT. 
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land,  in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,  as  his 
Majefty  thereby  ratified  and  confirm- 
ed, all  the  privileges,  authorities,  and 
rights,  formerly  granted  to  the  Com- 
pany or  Corporation  of  The  Royal 
Bank  of  Scotland^  by  the  faid  charter 
or  letters  patent,  bearing  date  the  thir- 
ty-firft  day  of  May,  in  the  year  one 
thoufand  feven  hundred  and  twenty- 
feven,  as  aforefaid,  in  as  ample  manner 
and  form,  as  if  the  fame  had  been  all 
therein  particularly  mentioned  and  re- 
peated, And  further,  his  Majefty 
thereby  gave  full  power  and  author^ 
ty  to  the  Governor,  Deputy-Cover* 

J  »  r       /  Dire&ors  of  the 

nor,  and  Directors  of  the  faid  Com-   fcid  company  .with. 

r  rr'j        r>          7    *»        i        n  n        i         r      approbation  of  a 

pany  of  The  Royal  Bank  of  Scotland \   General  court  of 
by  and  with  the  diredion  and  ap-   J^^^" 
probation  of  a  General  Court  of  the  byafum  not  ex- 

cceding  40,000 1. 

Proprietors,   to   enlarge   their    then 
prefent  Capital  to  any  fum  not  ex- 
ceeding Forty  thoufand  pounds,  and 
t  either  by  taking  fubfcriptions  of 

other 


The  Dire&ors  to 
receive  fubfcrip- 
tions in  fuch  way 
as  the  General 
Court  of  Proprie- 
tors fliall  dire&, 


for  completing  the 
additional  flock  of 
40,000!. 


[  174] 

other  Equivalent  Stock  not  then  fub~ 
fcribed  into  the  faid  Bank,  or  by  ta- 
king in  fubfcriptions  of  certain  fums 
of  money  upon  land  fecurity,  or  any 
other  ways  and  means  that  the  faid 
Directors  of  *The  Royal  Bank  of  Scot- 
land^  by  the  confent  of  the  faid  Ge- 
neral Court  of  Proprietors,  fhould 
judge  moft  fafe  and  beneficial  to  the 
Corporation  of  the  faid  Royal  Bank ; 
and  to  that  end,  his  Majefty  did  there- 
by authorife  and  impower  the  faid 
Directors  to  take  and  receive  fuch 
fubfcriptions,  in  fuch  way  and  man- 
ner as  the  General  Court  of  the  faid 
Proprietors  fhould  direct :  And  for 
completing  the  faid  additional  Stock 
of  Forty  thoufand  pounds,  it  fhould 
and  might  be  lawful  to  and  for  the 
Proprietors  of  the  faid  Company  of 
'The  Royal  Eank^  or  the  majority  of 
them,  in  any  General  Court  of  the 
faid  Company,  to  beheld  as  in  the  faid 
former  charter  is.  mentioned  and  dl* 


C  '75  1 

reded,  either  to  allow  the  Proprietors 
of  fuch  part  of  the  Equivalent  Stock, 
to  fubfcribe  fuch  further  or  other  part 
of  the  Stock  of  the  faid  Company  into 
the  Stock  of  the  faid  Company  of  The 
Royal  Bank,  not  exceeding  in  the 
whole  the  Sum  of  Forty  thoufand 
pounds,  upon  fuch  terms  and  condi- 
tions, and  at  fuch  times  as  the  majo- 
rity of  the  Proprietors  of  The  Royal 
Batik  of  Scotland,  in  fuch  General 
Courts,  fhould  limit  and  appoint ;  or 
it  mould  and  might  be  lawful  for  the 
majority  of  the  Proprietors  of  the  faid 
Royal  Bank  of  Scotland,  to  take  in 
fuch  additional  Stock  of  Forty  thou- 
fand pounds  by  a  voluntary  fubfcrip- 
tion,  either  of  money  upon  heritable 
fecurity,  or  otherways,  and  upon  fuch 
terms  and  conditions,  and  at  fuch 
times  as  the  majority  of  the  Proprie- 
tors of  the  faid  Company  of  The  Roy- 
al Bank  of  Scotland,  in  fuch  General 
Couit5fhouldlimit,direct,and  appoint. 

And 


WA  R  K  A  N  T  . 


To  allow  the  Pro- 
prietors of  r 
lent  Stock  to  fub- 
fcribe fuch  part  of 
the  Stockcf  the  faid 
Company  into  the 
Stock  of  Tie  Royal 
Bank,  not  exceed- 
ing 40,000 1. ; 


or  to  take  fuch  ad- 
ditional flock  by  a 
voluntary  fublcrip- 
tion,  either  of  mo- 
ney, heritable  fecu- 
rity, or  otherwise. 


WARRANT. 


The  (lock  fo  fub- 
fcribed, &c.  to  be 
under  the  diredhon 
of  the  Corporation 
of  The  Royal  Bank, 
as  the  ftock  for- 
merly fubfcribed. 


To  have  the  fame 
privileges  as  the 
Proprietors  of  the 
firft  fubfcribed 
fteck. 
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And  his  Majefty  did  thereby  declare 
and  dire<3,  That  fuch  Stock  of  the 
Equivalent  Company,  fo  to  be  fubfcri- 
bed  in  the  terms  aforefaid,  and  fuch 
fubicriptions  fo  to  be  made  in  money 
upon  heritable  fecurity,  or  otherways, 
fhould,  from  and  after  fuch  fubfcrip- 
tion,  be  under  the  management,  care, 
and  direction  of  the  Corporation  or 
Company  of  The  Royal  Bank  from 
the  time  of  fuch  fubfcription,  in  the 
fame  way  and  manner  as  the  Stock 
formerly  fubfcribed  was,  by  the  faid 
former  charter  or  letters  patent,  di- 
reded  and  appointed  ;  and  mould  and 
might,  upon  the  terms  and  conditions 
fo  to  be  limited  and  appointed,  from 
the  time  of  fuch  fubfcription,  as  afore- 
faid, have  all  the  fame  privileges  and 
liberties  as  the  Proprietors  of  the  firft 
fubfcribed  Stock  fhould  have  or  enjoy; 
and  that  fuch  new  Stock,  fo  to  be  fub- 
fcribed, (hould  be  transferable  in  the 
fame  way  and  manner,  and  upon  the 

fame 


[  '77] 

fame  terms  and  conditions  aS  the  then 

prefent  Stock  of  the  laid  Company  was    Transferable  m  the 

.  r  fame  way  there- 

transferable,  by  virtue  of  or  under  the  with. 
laid  charter  of  the  thirty-firft  day  of 
May,  in  the  year  one  thoufand  fevca 
hundred  and  twenty-feven ;  and  the 
Proprietors  of  fuch  fubfcribed  Stock 
ihould  be  entitled  to  have  and  receive 
the  fame,  or  the  like  dividends,  as 
fhould,  from  time  to  time,  be  declared 
upon  the  then  prefent  Capital  of  the 
faid  Corporation  or  Company.  And 
his  faid  late  Majefty,  for  the  better  en- 
couragement of  the  faid  Royal  Bank 
to  proceed  in  and  continue  their  un- 

Ivotwithftanding 

dertaking  of  Banking,  fo  much  for  the    the  Parliament 

fiiould  redeem  th» 

benefit  of  the  faid  united  kingdom,  de-   Equivalent  stock, 
clared  and  directed,  That,  in  cafe  the    n^^s^  ^ 
Parliament  of  Great  Britain  fhould,  at    ^u.ldiiil  conti" 
any  time  or  times,  think  proper  to  re- 
deem the  faid  Equivalent  Stock,  or 
fuch  part  thereof  as  had  been  or  ihould 
be  fubfcribed  into  the  faid  Company 
of  The-  Royal  Bank  of  Scotland,  that 
Z  the 


FOURTH 

WARRANT. 


and  enjoy  all  for- 
mer privileges,  ex- 
cept the  fhare  in 
the  annual  fund  cf 
jo,oocl. 


After  redemption, 
all  perfons  having 
intereft  or  {cock 
paid  into  or  gained 
by  the  Compa- 
ny, to  carry  on  the 
trade  of  the  Com- 
pany, fhould  be 
deemed  Members, 
and  entitled  to  all 
advantages  thei'e- 
of; 
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the  faid  Corporation  or  Company  of 
The  Royal  Bank  of  Scotland^  notwith- 
ftanding  thereof,  fhould  and  might, 
after  fuch  redemption  as  aforefaid,  con- 
tinue for  ever,  and  have  perpetual  fuc- 
ceflion,  and  enjoy  all  the  privileges, 
benefits,  and  advantages  whatfoever, 
given  and  granted  to  them  by  the  faid 
recited  charter  and  letters  patent,  ex- 
cept the  fhare  or  intereft  in  the  laid 
annual  fund  of  Ten  thoufand  pounds 
as  aforefaid,  as  if  no  fuch  redemption 
were  had  or  made  ;  and  from  and  after 
fuch  redemption,  all  perfons  having 
any  fhare  or  intereft,  or  ftock  paid  in- 
to or  gained  by  the  faid  Company,  to 
carry  on  the  trade  of  the  faid  Compa- 
ny, fhould  be  and  be  deemed  Members 
of  the  faid  Company,  and  be  entitled 
to  all  the  benefits,  privileges,  and  ad- 
vantages thereof, in  proportion  to  their 
refpedlive  fliares  and  interefts  in  the 
faid  money  or  ftock  as  aforefaid ;  and 
the  faid  money  or  ftock  fo  paid,  or  to 

be 


be  paid,  mould  be  affignable  or  tranf- 

ferable  in  fuch  and  the  like  manner,  and  the  Hack  fo 

mutatis  mutandis^  as  the  {hares  in  the  flTouidbrtranrfe^ 

Capital  Stock  and  yearly  Fund  were  *we,  in  like  man- 

r  J  ner  as  the  ihares  i|i 

aflicrnable  or  might  be  afligned  ;  and  the  CaPital  Stock 

'  and  yearly  fund 

that,  upon  fuch  redemption  as  afore-  were  then  aiiign- 
faid,  the  Proprietors  of  the  faid  Stock 

i        r  •  i     T»          i    r>        i  i  •  The  Proprietors  in 

in  the  laid  Royal  Bank  ,  or  the  majo-  aGeueral  court,  or 


ty  of  them  in  a  General  Court,  mould    ^^ty  of  them, 

f  impowered  to 

and  might,  and  they  are  thereby  im-   give  fuffitient  au- 

_  .r  '  -    "     r    r      thority  to  their 

powered  and  authonied  to  give  iur-    court  of  Directors, 
ficient  authority   to  their   Court   of 
Diredors,  or  fuch   other  perfon  or   »«<=,«> 

money  payable  to 

perfons  as  they  mould  pleafe  to  nomi-   the  company  upon 

_  .  fuch  redemption  as 

nate  and  appoint,  to  receive  the  mo-  aforefaid,  and  dir- 
ney  that  mould  be  paid  or  payable  to 
the  Company  or  Corporation,  upon 
fuch  redemption  as  aforefaid,  and  give 
receipts,  acquittances,  or  difcharges 
for  the  fame  ;  and  alfo,  That  it  mould 
and  might  be  lawful  to  and  for  the 
majority  of  the  faid  Proprietors  of  the 
faid  Company  and  Corporation  pre- 
fent  at  their  General  Court  or  Courts, 

and 


and  to  impower 
the  Court  of  Di- 
re6lors,  from  time 
to  time,  to  lay  out 
the  money  that 
fliould  upon  re- 
demption be  paid, 
upon  fuch  fecurity 
as  the  majority  of 
the  Proprietors  in 
fuch  General  Court 
fiioiild  think  lit  to 
appoint. 


Thf  intereft  crifing 
from  fuch  money, 
or  fecurities  for  the 
fanr?,  to  he  divided 
amongft  the  Pro- 
prietors, in  fuch 
\vay  a's  the  General 
Court  of  the  faid 
Company,  or  ma- 
jority of  theni, 
fhould  dircA ;  and 
the  money  fo  paid, 
&.  fecurities  taken 
for  the  fame, fhould 
be  under  the  direc- 
tion of  the.  Gene- 
ral Courts  of  the 
Corporation,  and 
Governor,  Deputy- 
Governor,  and  Di- 
redlors,  in  the  fune 
\vay  as  the  then 
Capital  Stock. 


and  they  are  thereby  impowered  and 
authorifed  to  impower  their  faid  Court 
of  Directors,  from  time  to  time,  to  lay 
out  and  inveft  the  money  that  fliould. 
upon  fuch  redemption^  be  paid  as 
aforefaid,  upon  fuch  fecurity  and  fe- 
curities  as  the  faid  majority  of  the 
Proprietors  in  fuch  General  Court 
fliould  think  fit  to  direcl  and  ap^ 
point;  and  the  intereft  and  produce  a-r 
rifing  by  and  from  fuch  money,  or  the 
fecurities  taken  for  the  fame,  fhould  be 
divided  to  and  amongft  the  Proprietors 
of  the  faid  Stock  of  The  Royal  Eank^ 
in  fuch  way  and  manner,  and  by  fuch 
methods,  as  the  faid  General  Court  of 
the  faid  Company  or  Corporation,  or 
the  majority  of  them, fliould  direct  and 
determine  ;  and  that  the  faid  money  fo 
paid  in,  and  the  fecurities  taken  for  the 
fame,  fhould  be  under  the  direction 
of  the  General  Courts  of  the  CorpoT 
ration,  and  the  Governor,  Deputy- 
Governor,  and  Directors  qf  the  faiJ 

Company 
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Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubjedl  to  the 
lame  directions  and  authorities  as  the 
then  prefent  Capital  Stock  of  the  faid 
Corporation  orCompany  were  under; 
to  the  end  that  a  fure  and  permanent 
fund  might  fubfift  for  the  credit  of  the 
faid  Bank,  and  fecurity  of  fuch  as  dealt 
with  them.  And  his  faid  late  Majefty 
did  thereby,  for  himfelf,  his  heirs,  and 
fucceflbrs,  covenant,  grant,  and  agree 
to  and  with  the  faid  Corporation  or 
Body  Politic,  and  their  fucceffbrs,That 
he,  his  heirs,  and  fucceflbrs,  fliould 
and  would,  from  time  to  time,  and  at 
all  times  thereafter,  upon  the  humble 
fuit  and  requeft  of  the  faid  Corporation 
or  Body  Politic,  and  their  fucceflbrs, 
give  and  grant  unto  them  all  fuch  fur- 
ther and  other  privileges,  and  authori- 
ties, matters,  and  things,  for  rendering 
more  effectual  the  faid  grant,  accord- 
Ing  to  the  true  intent  and  meaning 
thereof,  which  he  or  they  could  cr 

might 


f OUST* 

XVAKKANT. 


That  a  fure  fund 
might  fubfift  for 
the  credit  of  the 
Bank,  aud  fecuvity 
of  fuch  as  dealt 
with  them; 

his  Majefty  to  give 
fuch  further  privi- 
leges as  he  might 
lawfully  grant. 


•WARRANT. 


R  ratal  of  the  pe- 

tkionof  The  R0yai 

Bank  to  his  Maje- 
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might  lawfully  grant,  and  as  fhould 
be  reafonably  advifed  and  devifed  by 
the  counfel  learned  of  the  faid  Corpo^ 
ration  or  Body  Politic,  for  the  time 
being,  and  ihould  be  approved  of  by 
the  Lord  Advocate  or  Solicitor  Ge- 
neral in  Scotland,  of  his  Majefty,  his 
heirs,  and  fucceflbrs,  on  his  or  their 
behalf,  as  by  the  faid  grant  or  letters 
patent,  pafled  under  the  Seal  appoint- 
ed by  the  Treaty  of  Union  to  be  kept 
in  Scotland,  in  place  of  the  Great  Seal 
thereof,  relation  being  thereunto  had, 
cloth  and  may  more  fully  and  at  large 
appear.  And  whereas  our  Sovereign 
Lord,  by  charter  or  letters  patent  un- 
der the  Seal  appointed  by  the  Treaty 
of  Union  to  be  kept  in  Scotland,  in 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  fixteenth  day  of  May 
one  thoufand  feven  hundred  and  fe- 
venty,  reciting  to  the  effed:  before  re- 
cited ;  and  alfo  reciting,  That  the  faid 
Company,  fmce  obtaining  the  forefaid 

charter 
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charter  erecting  The  Royal  Bank,  and 
letters  patent  afterwards  obtained  by 
them,  Tbf  Royal  Bank  of  Scotia  nd  have 
carried  on  the  bufmefs  of  Banking  in 
Scotland  very  extenfively,  and  much 
to  the  benefit  of  the  trade,  manufac- 
tures, and  improvements,  in  that  part 
of  the  united  kingdom  ;  but  that  they, 
by  being  debarred  of  the  free  ufe  and 
command  of  the  forefaid  capital  of 
one  hundred  and  eleven  thoufand 
pounds  of  Equivalent  Stock,  are  de- 
prived of  the  power  of  fo  effectual- 
ly forwarding  the  improvement  and 
trade  of  the  country  as  they  could  do, 
were  they  enabled  to  transfer  their 
fhares  of  the  faid  Equivalent  Stock, 
in  the  fame  manner  as  they  could 
have  done,  legally  and  effectually,  in 
the  character  of  individual  Proprie- 
tors, before  they  were  incorporated  ; 
and  therefore  praying,  That  his  Ma- 
jefty  would  be  gracioufly  pleafed,  by 
letters  patent  under  the  Great  Seal  of 

Scoiland, 


That  they  hare 
carried  on  the  bu- 
finefs  of  Banking 
to  the  benefit  of 
trade,  &c. : 


That  it  would  be 
highly  advanta- 
geous to  the  coun- 
try were  they  al- 
lowed the  free  ufe 
of  laid  llijOOcI. 
Equivalent  Stock, 
and  enabled  to 
transfer  the  fame. 


Praying  his  Maje- 
ftytocon£r,. 
privileges ; 


tOtJRTH 

WARRANT. 
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Scotland,  to  ratify  and  confirm  their 
privileges,  authorities,  and  rights*  for- 
merly granted  by  the  forefaid  charter, 
erecting  The  Royal  Bank,  and  letters 
patent  afterwards  obtained  by  them  ; 
and  to  impower      and  t°  authorife  and  impower  the  Go- 
the  Governor  &c.   vernor    Deputy-Governor,   and  Di- 

by  authority  or  a  •*•        J 

General  Court  cf     re£tors  of  the  laid  Royal  Bank,  and 

Proprietors,  to  t 

u-ansfer  their  {hares   their  fucceffors  in  office,  by  authority 

of  faid  Equivalent          c       r<  1   r*  C  r>  • 

stock,  or  a  General  Court  01  Proprietors,  to 

transfer  their  {hares  of  the  Capital 
Stock  of  the  Equivalent  Company,  or 
fuch  part  of  it  as  they  fhould  find  ne- 
ceffary ;  and  to  declare  fuch  transfers 
good  and  fufficient  to  the  receivers ; 
and  that  the  Governor,  Deputy-Go- 
vernor, and  Directors  of  the  faid  Roy- 
al Bank,  and  their  fucceflbrs  in  office, 
by  authority  of  a  General  Court  of 

and  to  lay  out  tie    Proprietors,  might  be  autborifed  to  lay 

money  arifing 

therefrom  upon       out  the  money  arifing  from  the  fale 

.'ujjcls,  bonds,  bills,  c  •>  i  111  i"*     i      • 

ur  other  good  fe-      or  ^cs^  to  be  made  by  them  oi  their 

ur  7>  ihares  of  the  Equivalent  Stock,  upon 

lands,  bonds,  bills,  or  other  good  and 

fufficient 


IT  a 

WARRANT. 


fufKcient  fecurity,  as  fhall  appear  to  be 
inoft  beneficial  for  the  Corporation ; 
therefore  his  Maiefty  ordained  a  char-  His  Majefty  or- 

J        J  dained  a  charter  to 

ter  to  be  made  and  pafTed  under  the 
Seal  appointed  by  the  Treaty  of  U- 
nion  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof,  ratifying 
and  confirming,  as  his  Majefty  there- 
by  ratified  and  confirmed  all  the  pri- 
vileges,  authorities,  and  rights,  for-  |^c.dtothc 
merly  granted  to  the  faid  Company 
or  Corporation  of  'The  Royal  Bank  of 
Scotland^  by  the  faid  charter  or  letters 
patent,  bearing  date  the  thirty-firft 
day  of  May,  in  the  year  one  thoufand 
feven  hundred  and  twenty-feven,  e- 
reccing  the  faid  Royal  Bank,  and  by 
the  faid  letters  patent,  thereafter  grant- 
ed to  the  faid  Bank,  bearing  date  the 
firft  day  of  November,  in  the  year 
one  thoufand  feven  hundred  and  thir- 
ty-eight, in  as  ample  manner  and 
form,  as  if  the  fame  were  all  therein 
particularly  mentioned  and  repeated, 
A  a  And 


WAR-KANT. 


and  further  im- 
powcring  the  Go- 
vernor, &c.  with 
the  approbation  of 
a  General  Court  of 
Proprietors,  to 
transfer  the  faid 
1 1 1,000 1.  of  Equi- 
valent Stock. 


[  186  ] 

And  confidering,  That,  if  the  Cor- 
poration of  the  faid  Royal  Bank  had 
power  to  aflign  and  transfer  the  a- 
forefaid One  hundred  and  eleven  thou- 
fand  pounds  of  Equivalent  Stock,  they 
would  thereby  be  enabled  to  carry  on 
the  bufmefs  of  Banking  to  a  great- 
er extent,  which  would  be  of  great 
advantage  to  that  part  of  the  uni- 
ted kingdom,  and  would  very  much 
promote  the  trade,  manufactures,  and 
improvements  of  that  country,  his 
Majefty  thereby  gave  and  granted  full 
power  and  authority  to  the  Governor, 
Deputy-Governor,  and  Directors  of 
the  faid  Company  of  The  Royal  Bank 
of  'Scotland,  by  and  with  the  direction 
and  approbation  of  a  General  Court 
of  the  Proprietors  thereof,  to  affign 
and  transfer  the  faid  fum  of  One  hun- 
dred and  eleven  thoufand  pounds  of 
Equivalent  Stock,  originally  fubfcrU 
bed  into  the  faid  Royal  Bank,  or  fuch 
part  of  it  as  they  mould  find  necefiary, 

to 


C  187  ] 

to  any  perfon  or  perfons,  bodies  poli- 

tic and  corporate,  notwithftanding  that 

the  fame  is  incorporated  of  the  Stock 

of  the  faid  Royal  Bank;  and  his  Maje- 

fty  thereby  declared,  That  fuch  tranf-    such  transfers  to 

fers  or  afiignments  fhould  be  good,    tuea?°0  uCp^Sl 

valid,  and  fufficient  to  fuch  perfon  or   ferft< 

perfons,  bodies  politic  and  corporate, 

who  fhould  purchafe  the  faid  Equiva- 

lent Stock,  or  any  part  thereof.  And 

to  remove  any  doubt  as  to  the  fubfift- 

ing  of  the  faid  Corporation  or  Com- 

pany of  T'he  Royal  Bank  of  Scotland^ 

after  the  transferring  the  faid  Equi- 

valent Stock,  his  Majefty  thereby  de- 

.  The  Corporation 

clared  and  directed,that,  notwithliand-    Of  the  Bank  to  fub- 

r   r      i  r  /-p  fift  notwithftand- 

of fuch  transfers  or  afiignments    ing  of  fuch 


of  the  faid  Equivalent  Stock,  the  faid  fers* 
Corporation  or  Company  of  The  Royal 
Bank  ofScGtlwtdfhould  and  might,  af- 
ter fuch  transfers  or  alignments,  as  a- 
forefaid,  continue  for  ever,  and  have 

!   r  rr  ,  and  continue  to 

perpetual  iucceilion,  and  enjoy  all  the    enjoy  ail  the  privi- 
privilcges,  benefits,    and   advantages 

whatfoever^ 


FOURTH 

ANT. 


::  riling 

ftpm  the  ialc  of 
fuch  Equivalent 
Stock,  Ihould  be 
deemed  part  of  the 
.£  the  Bank, 


transferable  in  the 
fame  manner  as  the 
fharcs  in  the 

k  and  year- 
•  are  nc  w 
affignable. 


The  Proprietors 

.uthonfethe 
Court  of  Directors 
to  receive  the  mo- 
nies arifing  from 
the  falcs  of  laid  E- 
equivalent  Stock. 


[  i88] 

whatfoever,  given  and  granted  to  them 
by  the  faid  two  recited  charters  or 
letters  patent,  as  if  no  fuch  transfers 
or  affignments  had  been  made ;  and 
from  and  after  the  making  of  fuch 
transfers  or  affignments  of  the  faid  E- 
quivalent  Stock,  the  monies  arifing 
therefrom  mould  be  and  be  deemed 
part  of  the  Stock  of  the  faid  Company 
or  Corporation  of  T/jeR oyalBank^  and 
ihould  belong  to  the  Proprietors  of  the 
faidBank,  in  proportion  to  their  mares 
and  intereft ;  and  mould  be  affignable 
or  transferable  in  fuch  and  the  like 
manner,  mutatis  mutandis •,  as  the  {hares 
in  the  Capital  Stock  and  yearly  Fund 
are  now  affignable  or  might  be  affign- 
ed  ;  and  that  upon  fuch  affigning  or 
transferring  of  the  faid  fum  of  One 
hundred  and  eleven  thoufand  pounds 
of  Equivalent  Stock,  or  any  part  there- 
of, the  Proprietors  of  the  faid  Stock  in 
the  fai&Royal  Bank,  or  the  majority  of 
them,  in  a  General  Court,  mould  and 

might^ 


WARRANT 


might,  and  they  are  thereby  impower- 
ed  and  authorifed  to  give  fufficient 
authority  to  their  Court  of  Directors, 
or  fuch  other  perfon  or  perfons  as  they 
fhould  pleafe  to  nominate  and  appoint, 
to  -eceive  the  money  that  fhould  be 
paid  or  payable  to  the  Company  or 
Corporation,  upon  fuch  transfers  or 
alignments  of  the  faid  Equivalent 
Stock;  and  alfo  that  it  mould  and 
might  be  lawful  to  and  for  the  majo- 
rity of  the  Proprietors  of  the  faid  Com- 
pany and  Corporation,  prefent  at  their 
General  Court  or  Courts,  and  they  are 
thereby  impowered  and  authorifed  to  The  Prcprictors 
impower  their  faid  Court  of  Directors,  ™¥*  author^  the 

Court  of  Direfton? 

from  time  to  time,  to  lay  out  and  in-  to  layout  fuch  mo- 

n-i  iniii  •          i      n*es  uP°n  fuch  &•» 

veit  the  money  that  mould  be  received  CUrities  as  they 
for  the  faid  Equivalent  Stock,  or  any 
part  thereof,  upon  fuch  fecurity  and 
fecurities  as  the  faid  majority  of  the 
faid  Proprietors  in  fuch  General  Courts 
fhould  think  fit  to  direct  and  appoint ; 
and  that  the  intereft  and  produce  ari~ 

fmg 


The  intereft  and 
produce  arifing 
from  fuch  monies 
to  be  divided  a- 
inongft  the  Pro- 
prietors, as  a  Ge- 
neral Court  fhould 
diredt. 


The  faid  money, 
and  fecurities  ta- 
ken for  the  fame, 
to  be  fubjecl  to  the 
fame  rules  and  di- 
rections as  the  pre- 
fent  Capital  Stock 
of  the  Company, 


fmg  by  and  from  luch  money,  or  the 
fecurities  taken  for  the  fame,  ihould  be 
divided  to  and  amongft  the  Proprie- 
tors of  the  Stock  of  The  Royal  Banky 
in  fuch  way  and  manner,  and  by  fuch 
methods,  as  the  General  Court  of  the 
faid  Company  and  Corporation,  or  the 
majority  of  them,  mould  dire£t  and 
determine;  and  that  the  faid  money  fo 
paid  in,  and  the  fecurities  taken  for  the 
fame,  mould  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  faid 
Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubjecl:  to  the 
fame  rules  and  directions  as  the  pre- 
fent  Capital  Stock  of  the  faid  Corpo- 
ration or  Company  are  now  under  ; 
to  the  end  that  a  fure  and  permanent 
fund  might  fubfift  for  the  credit  of  the 
faid  Bank,  and  fecurity  of  fuch  as  dealt 
with  them.  Provided  always,  That 
no  dividend  fhould  be  made  to  the 

Proprietors 


FOURTH 
WARRANT. 


Proprietors  of  the  faid  Stock  of  the 
faid  Company,  after  iuch  affignments 

r  rt          r«ir>         i         i  Dividends  fhall  on- 

or  transfers  or  the  laid  btock,  but  ly  be  made  out  of 
out  of  the  intereft  of  the  money  ari-  ^onttnt 
fine  from  the  fale  or  fales  of  the  faid  from  the  Profits 

0  9  ariling  from  Bank- 

Equivalent  Stock,  and  out  of  the  pro-   ing. 

fit  arifing  and  to  arife,  by  borrowing 

and  lending  of  money,   and  dealing 

in  the  trade  and  bufinefs  of  Banking, 

as  aforefaid.     And  his  Majefty  did, 

for  himfelf,  his  heirs,  and  fucceflbrs, 

grant    and    declare,    That   thefe  his 

letters  patent  fhould  be  in  and  by  all 

things  valid  and  effectual  in  the  law,   Thefe  prefents  to 

according  to  the  true  intent  and  mean-   be  conftrued  inthe 

moft  favourable 

ing  of  the  fame,  and  fhould  be  taken,   fenfefortheadvan- 

.  .  tage  of  the  Corpo- 

conltrued,  and  adjudged,  in  the  molt  ration. 
favourable  and  beneficial  fenfe,  for 
the  beft  advantage  of  the  faid  Corpo- 
ration, notwithftanding  of  any  mifre- 
cital,  defaults,  uncertainty,  or  imper- 
fection, in  thefe  his  Majefty's  letters 
patent,  as  by  the  faid  grant  or  letters 
patent,  pafled  under  the  Seal  appoint- 
ed 


rOL'RTH 
WARRANT. 


Recital  of  the  pe- 
tition of  The  Royal 
Bank  to  his  Maje- 


That  they  have 
carried  on  the  bu- 
finefs  of  Banking 
to  the  benefit  of 
trade,  £c.  : 


C  192  ] 

ed  by  the  Treaty  of  Union  to  be  kepf 
in  Scotland,  in  place  of  the  Great  Seal 
thereof,  relation  being  thereunto  had* 
doth  and  may  more  fully  and  at  large 
appear.  And  confidering,  That  the 
faid  Corporation  of 'The  Royal  Bank  of 
Scotland  have,  by  their  moft  humble 
application  to  his  Majefty,  reprefent- 
ing,  That,  fince  obtaining  thefe  pa- 
tents, The  Royal  Bank  have  carried  on 
the  bufmefs  of  Banking  in  Scotland 
much  to  the  benefit  of  the  trade,  ma- 
nufactures, and  improvements  of  that 
part  of  the  united  kingdom,  and  that 
they,  agreeable  to  the  powers  veiled 
in  them,  by  the  letters  patent  of  his 
late  glorious  Majefty  King  George  the 
Second,  dated  tenth  November  one 
thoufand  feven  hundred  and  thirty- 
eight,  before  recited,  had  lately,  from 
their  calls  and  profits,  added  to  their 
Capital  Stock  the  fum  of  Thirty-eight 
thoufand  fix  hundred  and  fifty-two 
pounds  one  penny  and  feven-twelfths 

of 


C  '93  ] 

of  a  penny  Sterling,  and  whereby  the 
fame  now  amounts  to  One  hundred 
and  fifty  thoufand  pounds  Sterling ; 
and  that  they  would  be  able  to  carry 
the  good  purpofes  of  their  ereclion  on 
to  a  higher  degree,  and  with  greater 
benefit  to  the  country,  if  they  were 
impowered  to  enlarge  their  prefent 
Capital  to  the  extent  of  One  hundred 
and  fifty  thoufand  pounds  Sterling 
more,  in  the  fame  way  or  manner, 
and  with  fuch  provifions  as  are  con- 
tained in  the  faid  charter,  dated  firft 
November  one  thoufand  feven  hun- 
dred and  thirty-eight :  And  therefore 
praying,  That  his  Majefty  would  be 
moft  gracioufly  pleafed,  by  letters  pa- 
tent under  the  Great  Seal  of  Scotland, 
to  ratify  and  confirm  their  privileges, 
authorities,  and  rights  formerly  grant- 
ed to  them,  by  the  forefaid  charter 
erecting  The  Royal  Bank^  and  the  faid 
other  feveral  before  recited  letters  pa- 
teat  obtained  by  them 5  and  to  autho- 
B  b  rife 


FOURTH 
WARRANT. 


That  it  would  be 
highly  advanta- 
geous to  the  coun- 
try v.  ere  they  al- 
lowed to  enlarge 
their  capital  to  the 
extent  of  150,000!. 
more. 


Praying  his  Maje- 
fty to  confirm  their 
privileges  j 


FOURTH 

WARRANT. 


[  194  ] 

rife  and  impower  the  Governor,  De- 
and  to  impower      puty-Govemor,  and  Directors  of  the 

the  Governor,  &c.       r  •  t     rt          7    T>        /       /» 

with  approbation     laid  Royal  Bank  of  Scotland,  with  the 


direaion  and  approbation  of  a  Gene- 

enlarge  their  caPi-    raj  Court  of  Proprietors,  to  enlarge 

tal  by  a  Gun  not  ex-  * 

ceeding  i5o,oooi.     their  prefent  Capital  to  any  fum  not 

by  fubfcriptions  of  *•         r\         i  11  irri 

Equivalent  stock,     exccedmgOne  hundred  and  nity  thou- 
iandfecurity,&c.     fand  pounds  Sterling,  fo  as  the  Stock 

may  amount  in  all  to  Three  hundred 
thoufandpoundsSterling;  and  to  make 
fuch  enlargement  by  taking  in  fub- 
fcriptions of  Equivalent  Stock,  by  he- 
ritable land  fecurities,  or  by  any  other 
way  that  the  Directors  of  The  Royal 
Bank,  by  and  with  confent  of  the  faid 
General  Court  of  Proprietors,  fhould 
judge  fafe  and  beneficial  to  the  Bank, 
in  the  fame  way  and  manner,  and 
with  fuch  powers  and  provifions  as 
are  contained  in  the  faid  charter  and 
letters  patent,  dated  firft  November 
one  thoufand  feven  hundred  and  thir- 
ty-eight. And  confidering  fuch  peti- 
tion has  been  referred  to  the  Lord  Ad- 

vocate 


FOURTH 
WARRANT. 


[  '95  ] 

vocate  of  Scotland  for  his  opinion, 

what  might  be  reafonable  and  fitting    The  petition  rt- 

0      ferred  to  the  Lord 

for  his  Majefty  to  do  therein;   and    Advocate  of  scot- 
his  Majefty  having  taken  into  his  roy- 
al confideration  the  faid  petition,  and    and  the  fame,  with 

r  the  Lord  Advo- 

the  report  thereupon  made  by  the  Lord    eate's  report  there- 
Advocate  of  Scotland,  and  being  wil-   tooMfidentvaT 
ling  to  give  all  proper  encouragement 
to  fuch  an  undertaking;  therefore  his 
Majefty,  in  compliance  with  the  faid 
requeft,  and  by  virtue  of  his  preroga- 
tive royal,  and  of  his  efpecial  grace, 
certain  knowledge,  and  mere  motion, 
ordains  a  charter  to  be  made  andpaf-    his  Majefty  or- 

dained  a  charter  to 

fed  under  the  Seal  appointed  by  the    pafs  the  seals  of 
Treaty  of  Union  to  be  kept  in  Scot- 
land, in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,   as  his 
Majefty  does  hereby  ratify  and  con-    confirming  the 
firm,  all  the   privileges,  authorities, 
and  rights  formerly  granted  to  the  faid      ank ; 
Company  or  Corporation  of  The  Roy- 
al Bank  of  Scotland,  by  the  faid  char- 
ter or  letters  patent,  bearing  date  the 

thirty- 


C  196] 

thirty-firft  day  of  May  in  the  year  one 
thoufand  feven  hundred  and  twenty- 
feven,  ereding  the  faid  Royal  Bank  ; 
and  by  the  faid  letters  patent  there- 
after granted  to  the  faid  Eank^  bear- 
ing date  the  firft  day  of  November, 
in  the  year  one  thoufand  feven  hun- 
dred and  thirty-eight ;  and  by  the  faid 
charter  and  letters  patent,  dated  fix- 
teenth  May  one  thoufand  feven  hun- 
dred and  feventy,  in  as  ample  man- 
ner and  form,  as  if  the  fame  were  all 
herein  particularly  mentioned  and  re- 
peated :  And  to  the  end  that  the  faid 
Royal  Bank  of  Scotland  may  be  the 
better  encouraged  to  proceed  in  fo 
laudable  an  undertaking  of  Banking,  . 
and  fo  much  for  the  benefit  of  the 
fubjecls  of  that  part  of  the  united 
kingdom  ;  and  confidering.  That  the 
prefent  Capital  of  the  faid  Company 
of  The  Royal  Bank  of  Scotland  is  not 
fufficient  to  anfwer  the  feveral  good 
purpofes  of  their  erection,  and  that 

the; 


r«» 


the  addition  of  a  fum  to  their  prefent 
Capital  may  facilitate  their  operations, 
and  enable  them  to  be  further  ufeful 
to  that  part  of  the  united  kingdom,  by 
carrying  on  their  bufinefs  of  Banking 
to  a  greater  extent,  and  with  more  fe- 
curity,  which  would  be  of  great  advan- 
tage to  and  much  promote  the  trade, 
manufactures,  and  improvements  of 
that  country  ;  therefore  his  Majefty 

.  .and  authoring 

hereby  gives  full  power  and  author*-   the  Governor,  DC- 

i        /--*  T%  /~v  puty-Governor.  & 

ty.to  the  Governor,  Deputy-Cover-  v\K&m  of  the 


nor,  and  Diredors  of  the  faid  Com- 

approbation  of  a 

pany  of  fte  Royal  Bank  of  Scotland^   General  Court  of 

Proprietors,  to  en- 

by  and  with  the  direction  and  appro-  Urge  their  capital 
bation  of  a  General  Court  of  the  Pro- 
prietors  thereof,  to  enlarge  their  pre- 
fent Capital  of  One  hundred  and  fifty 
thoufand  pounds  Sterling,  to  any  fum 
not  exceeding  Three  hundred  thou- 
fand pounds  Sterling  in  the  whole  ; 
and  that  either  by  taking  fubfcriptions 
of  other  Equivalent  Stock,  not  alrea- 
dy fubfcribed  into  the  faid  Bank,  or 

by 


FOURTH 
WARRANT. 


The  Directors  to 
receive  fubfcrip- 
tions in  fuch  way 
as  the  General 
Court  of  Proprie- 
tors fhall  direct, 


for  completing  the 
additional  flock  of 
150,000 1. 


[  '98  ] 

by  taking  in  fubfcriptions  of  certain 
fums  of  money  upon  land  fecurity,  or 
any  other  ways  and  means  that  the 
faid  Diredors  of  The  Royal  Bank  of 
Scotland^  by  the  confent  of  the  faid 
General  Court  of  the  Proprietors, 
fhall  judge  moft  fafe  and  beneficial 
to  the  Corporation  of  the  faid  Royal 
Bank  •  and  to  that  end,  his  Majefty 
does,  by  thefe  prefents,  authorife  and 
impower  the  faid  Diredors  to  take 
and  receive  fuch  fubfcriptions,  in  fuch 
way  and  manner  as  the  General  Court 
of  the  faid  Proprietors  fhall  direct ; 
And  for  completing  the  faid  addition- 
al flock  of  One  hundred  and  fifty  thou- 
fand  pounds  Sterling,  it  fhall  and  may 
be  lawful  to  and  for  the  Proprietors 
of  the  faid  Company  of  'The  Royal 
Bnnk^  or  the  majority  of  them,  in  any 
General  Court  of  the  faid  Company, 
to  be  held  as  in  the  faid  former  char- 
ter is  mentioned  and  directed,  either 
to  allow  the  Proprietors  of  fuch  part 

of 


FOURTH 
WARRANT. 


of  the  Equivalent  Stock,  to  fubfcribe 

fuch  further  or  other  part  of  the  flock  TO  aiw  the  Pro- 

of the  faid  Company  into  the  ftock  of 

the  faid  Company  of  The  Royal  Bank, 


not  exceeding;  in  the  whole  the  fum   company  into  the 

Stock  of  The  Royal 

of  One  hundred  and   fifty  thoufand   Bank,  not  exceed- 

,  r      i  ,.       ing  150,000  L; 

pounds,  upon  iuch  terms  and  condi- 
tions, and  at  fuch  times  as  the  majo- 
rity of  the  Proprietors  of  The  Royal 
Bank  of  Scotland  in  fuch  General 
Courts  fhall  limit  and  appoint  ;  or  it 
fhall  and  may  be  lawful  for  the  ma-  or  to  take  fuch  ad- 
jority  of  the  Proprietors  of  the  faid 
Royal  Bank  of  Scotland  to  take  in  fuch 
additional  ftock  of  One  hundred  and 
fifty  thoufand  pounds  Sterling,  by  a 
voluntary  fubfcription,  either  of  mo- 
ney upon  heritable  fecurity  or  other- 
wife,  and  upon  fuch  terms  and  con- 
ditions, and  at  fuch  times,  as  the  ma- 
jority of  the  Proprietors  of  the  faid 
Company  of  The  Royal  Bank  of  Scot- 
land, in  fuch  General  Court,  fhall  li- 
mit, direct,  and  appoint.  And  his  Ma- 

jefty 


ITOUR  !  H 
•WARRANT. 


rFhc  ftock  fo  fub- 
icribed,  &c.  to  be 
under  the  direction 
of  the  Corporation 
of  The  Royal  Bank, 
as  the  flock  for- 
merly fubfcribed. 


To  have  the  fame 
privileges  as  the 
Proprietors  of  the 
fu-ft  fubfcribed 
ftock. 


[    200    ] 

jetty  doth  hereby  declare  and  direct^ 
That  fuch   ftock  of  The  Equivalent 
Company^  fo  to  be  fubfcribed  in  the 
terms  aforefaid,  and  fuch  fubfcriptions 
fo  to  be  made  in  money  upon  herit- 
able fecurity  or  otherwife,  mail,  from 
and  after  fuch  fubfcription,  be  under 
the  management,  care,  and  direction 
of  the  Corporation  or  Company  of 
The  Royal  Bank^  from  the  time   of 
fuch  fubfcription,  in  the  fame  way  and 
manner  as  the  ftock  formerly  fubfcri- 
bed was,  by  the  faid  former  charters 
or  letters  patent^  directed  and  appoint- 
ed ;  and  that  the  fame,  and  the  Pro- 
prietors, fubfcribers  thereof,  mall  and 
may,  upon  the  terms  and  conditions 
fo  to  be  limited  and  appointed,  from 
the  time  of  fuch  fubfcription  as  afore- 
faid, have  all  the  fame  privileges  and 
liberties    as   the  Proprietors    of   the 
firft  fubfcribed  ftock,  and  proportions 
thereof,  mail  have  and   enjoy ;  and 
that  fuch  new  ftock,  fo  to  be  fubfcri- 
bed, 


FOURTH 
WARRANT. 


C    201    ] 

bed,  fhall  be  transferable  in  the  fame 

way  and  manner,  and  upon  the  fame    Transferable  m  the 

fame  way  there- 
terms  and  conditions,  as  the  preient    with. 

{lock  of  the  laid  Company  is  now 
transferable,  by  virtue  of  or  under  the 
faid  charter  of  the  thirty-firft  day  of 
May,  in  the  year  one  thoufancl  feven 
hundred  and  twenty-feven;  and  char- 
ter dated  the  firft  of  November  one 
thoufand  feven  hundred  dnd  thirty- 
eight  ;  and  charter  dated  the  fixteenth 
May  one  thoufand  feven  hundred  and 
feventy ;  and  the  Proprietors  of  fuch 
fubfcribed  flock  ihall  be  entitled  to 
have  and  receive  the  fame,  or  the  like 
dividends,  as  fhall  from  time  to  time 
be  declared  upon  the  prefent  Capital 
of  the  faid  Corporation  or  Company. 
And  his  Majefly,  for  the  better  encou- 
ragement of  the  faid  Royal  Bank  to 
proceed  in  and  continue  their  Under- 
taking of  Banking,  fo  much  for  the 
benefit  of  the  fubjects  of  that  part  of 
our  united  kingdom,  declares  and  di- 
C  c  reds, 


202 


Xotwitk  (landing 
the  Parliament 
Humid  redeem  the 
Equivalent  Stock, 
the  Corporation  of 
'The  Royal  Bank 
ihail  ftill  conti- 


;>ncl  enjoy  &I1  for- 
mer privileges,  ex- 
cept the  fhare  in 
the  annual  fund  of 
30L 


re.£ts,  That,  in  cafe  the  Parliament  of 
Great  Britain  fhall,  at  any  time  or 
times,  think  proper  to  redeem  the  faid 
Equivalent  Stock,  or  fuch  part  there- 
of as  has  been  or  {hall  be  fubfcribed 
into  the  faid  Company  of  The  Royal 
Bank  of  Scotland^  or  that  the  faid  Cor- 
poration or  Company  of  The  Royal 
Bank  of  Scotland  fhall  affign  or  tranf- 
fer  the  fame  as  aforefaid,  yet,  that  the 
faid  Corporation  or  Company  of  The 
Royal  Bank  of  Scotland,  notwithftand- 
mg  thereof,  fhall  and  may,  after  fuch 
redemption  or  transfer,  as  aforefaid. 
continue  for  ever,  and  have  perpetual 
fucceffion,  and  enjoy  all  the  privileges, 
benefits,  and  advantages  wfaatfoever, 
given  and  granted  to  them  by  the  faid 
recited  charters  or  letters  patent,  ex- 
cept the  fhare  or  intereft  in  the  faid 
annual  fund  of  Ten  thoufand  pounds, 
as  aforefaid,  as  if  no  fuch  redemption 
or  transfer  were  had  or  made  ;  and 
from  and  after  fuch  redemption  or 

transfer 


C  203  ] 

transfer,  all  pcrfons  having  any  (hare 
or  intereft,  or  flock  paid  into  or 
gained  by  the  faid  Company,  to  car- 
ry on  the  trade  of  the  faid  Compa- 
ny, fhall  be  and  be  deemed  Members 
of  the  faid  Company,  and  be  entitled 
to  all  the  benefits,  privileges,  and  ad- 
vantages thereof, in  proportion  to  their 
refpecUve  fhares  and  interefts  in  the 
faid  money  or  ftock  as  aforefaid ;  and 
the  faid  money  or  ftock  fo  paid,  or  to 
be  paid,  fhall  be  afiignable  or  tranf- 
ferable  in  fiich  and  the  like  manner, 
mutatis  mutandis^  as  the  faid  fhares  in 
the  Capital  Stock  and  yearly  Fund  are 
now  affignable  or  maybe  affigned;  and 
that,  upon  fuch  redemption  or  transfer 
as  aforefaid,  the  Proprietors  of  the  faid 
ftock  in  the  faid  Royal  Bank,  or  the 
majority  of  them  in  a  General  Court, 
fhall  and  may,  and  they  are  hereby 
impo\vered  and  authorifed  to  give 
iufficient  authority  to  their  Court  of 
Directors,  or  fuch  other  perfon  or 

perfons 


.^T» 
WARRANT. 


After  redemption, 
all  perfons  having 
interclt  or  flock 
puidinto  or  £ai;:;J 
by  the  Compa- 
ny, to  earn-  on  the 
trade  cf  the  Com- 
pany, fhall  be 
deemed  Member-, 
and  entitled  to  all 
ad van; 
of; 


and  the  ftock  fo 
paid,  or  to  be  paid, 
fhall  be  transfer- 
able, in  like  man- 
ner as  the  {hares  in 
the  Capital  Stock 
and  yearly  fund 
•were  then  afiign- 
able. 


The  Proprietors  in 
a  General  Court,  or 
majority  of  them, 
impowered  to 
give  fufficient  au- 
thority to  their 
Court  of  Directors, 
or  fuch  perfons  as 
they  fhall  nomi- 
nate, to  receive  the 
money  payable  to 
the  Company  upon 
fuch  redemption  at; 
aforefaid,  and  dii- 
the  fame. 


WARRANT. 


The  Proprietors 
may  authorife  the 
Court  of  Dire' dors 
^o  lay  out  fuch  mo- 
nies upon  luch  ie- 
curities  as  they 
ihcu.d  tfiink  fit. 


The  intereft  and 
produce  arifmg 
irom  fuch  monies 
to  ne  divided  a- 
rhongft  the.Pro- 

s,  as  a  Ge- 
n^ral  Court  ihall 
direct. 


[  204  ] 

perfons  as  they  fliall  pleafe  to  nomi- 
nate and  appoint,  to  receive  the  mo- 
ney that  fhould  be  paid  or  payable  to 
the  Company  or  Corporation,  upon 
fuch  redemption  or  transfer  as  afore- 
faid,  and  give  receipts,  acquittances,  or 
difchargesfor  the  fame;  and  alfo,  That 
it  fhall  and  may  be  lawful  to  and  for 
the  majority  of  the  faid  Proprietors  of 
the  faid  Company  and  Corporation  pre- 
fent  at  their  General  Court  or  Courts, 
and  they  are  hereby  impowered  and 
authorifed  to  impower  their  faid  Court 
of  Directors,  from  time  to  time,  to  lay 
out  and  inveft  the  money  that  fhall, 
upon  fuch  redemption  or  transfer,  be 
paid  as  aforefaid,  upon  fuch  fecurity 
and  fecurities  as  the  faid  majority  of 
the  Proprietors  in  fuch  General  Court 
fliall  think  fit  to  direct  and  appoint ; 
and  that  the  intereft  and  produce  ari- 
fing.by  and  from  fuch  money,  or  the 
fecurities  taken  for  the  fame,  fhall  be 
divided  to  and  amongft  the  Proprie? 

tors 


•WARRANT. 
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tors  of  the  Stock  of  The  Royal  Bank, 
in  fiich  way  and  manner,  and  by  fuch 
methods,  as  the  General  Court  of  the 
faid  Company  or  Corporation,  or  the 
majority  of  them,  {hall  direft  and  de- 
termine :  and  that  the  faid  money  fo 

*  The  faid  money, 

paid  in,  and  the  fecurities  taken  for  and  fecunties  ta- 

the  fame,  mall  be  under  the  direction  to  be 

of  the  General  Courts  of  the  Corpo- 

ration,   and  the  Governor.  Deputy-  fcnt  CaPital  Stock 

.         of  the  Company. 

Governor,  and  Directors  of  the  faid 
Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubjecT:  to  the 
fame  directions  and  authorities  as  the 
prefent  Capital  Stock  of  the  faid  Cor- 
poration or  Company  are  now  under; 
to  the  end  that  a  fure  and  permanent 
fund  may  fubfift  for  the  credit  of  the 
faid  Bank,  and  fecurity  of  fuch  as  deal 
with  them.  Provided  always,  That 

no  dividend   fhall  be    made   to  the   Dividends  fl»n  on- 
ly be  made  out  of 

Proprietors  of  the  faid  Stock  of  the    the  intereft  of  the 

f  .  j   ^  r         r     i  •  faid  monies> and 

laid  Company,  after  luch  redemption   from  the  profits 
or  transfer  as  aforefaid,  but  out  of  the   ^  from  BaDk' 

intereft 


Thefe  prefents  to 
be  conftrued  in  the 
moil  favourable 
fenfc  for  the  advan- 
tage of  the  Corpo- 
ration. 


Kis  Msjefty  cove- 
nants to  give  fuch 
further  privilege* 
a;;  he  may  lawfully 
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intereft  of  money  payable  to  them, 
upon  fuch  redemption  or  transfer  as 
aforefaid,  and  out  of  the  profit  ari- 
iing  and  to  arife  by  borrowing  and 
lending  of  money,  and  dealing  in 
the  trade  and  bulinefs  of  Banking, 
as  aforefaid.  And  his  Majefty  doth, 
for  himfelf,  his  heirs,  and  fucceffbrs, 
grant  and  declare,  That  thefe  his 
letters  patent  ftiall  be  in  and  by  all 
things  valid  and  effectual  in  the  law, 
according  to  the  true  intent  and  mean- 
ing of  the  fame,  and  (hall  be  taken, 
conftrued,  and  adjudged,  in  the  moft 
favourable  and  beneficial  fenfe,  for 
the  beft  advantage  of  the  faid  Corpo- 
ration, notwithftanding  of  any  mifre- 
cital,  defaults,  uncertainty,  or  imper- 
fection, in  thefe  his  Majefty's  letters 
patent.  And  his  Majefty  doth  here- 
by, for  himfelf,  his  heirs,  and  fuccef- 
fors,  covenant,  grant,  and  agree  to  and 
with  the  faid  Corporation  or  Body 
Politic,  and  their  fucceffors,  That  he, 

his 


WARRANT. 


his  heirs,  and  fucceflbrs,  fliall  and  will, 
from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  fuit  and 
requeft  of  the  faid  Corporation  or  Bo- 
dy Politic,  and  their  fuccefibrs,  give 
and  grant  unto  them  all  iuch  further 
and  other  privileges,  authorities,  mat- 
ters, and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  thefe 
prefents,whichhe  or  they  can  and  may 
lawfully  grant,  and  as  fliall  be  reafon- 
ably  advifed  and  devifed  by  the  coun- 
iel  "learned  of  the  laid  Corporation  or 
Body  Politic  for  the  time  being,  and  Lord  Advocate  or 

Solicitor  General 

(hall  be  approved  of  by  the  Lord  Ad-  for  Scotland  for 
vocate  or  Solicitor  General  in  Scot- 
land of  his  Majefty,  his  heirs,  and 
fucceflbrs,  on  his  or  their  behalf.  And 
his  Majefty  doth  further  will  and 
command,  That  this  Charter  do  pafs 
the  Great  Seal  per  fait  urn  ^  without 
paffing  any  other  feal  or  regifter.  For 
doing  whereof,  this  fliall  be,  as  well  to 

the 


ife^  by  their  ow~ 


FOURTH 
WARRANT. 
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the  Diredor  of  our  Chancery  for  writ- 
ing the  fame,  as  to  the  Keeper  of  the 
faid  Seal  for  caufmg  the  faid  Seal  to 
be  appended  thereto,  a  fuflicient  war- 
warrant. — Given  at  our  Court  at  St 
James's  this  tenth  day  of  June  one 
thoufand  feven  hundred  and  eighty- 
three,  in  the  twenty-third  year  of  our 
reign. 


FIFTH 


FIFTH 

WARRANT 

O    F 

THE   CHARTER 

CONFIRMING  AND   GRANTING 

NEW    PRIVILEGES 

TO      THE 

Royal  Bank  of  Scotland, 

OUR  SOVEREIGN  LORD  confidering,   Preamble, 
That,  by  an  Aft  of  Parliament  made 
and  patted  in  the  fifth  year  of  the  reign 
of  his  Majefty  King  George  the  Firft, 
entitled,  An  Aft  for  fettling  certain  year- 
ly funds  ^payable  out  of  the  Revenues  of 
Scotland,  to  fatisfy  the  public  Debts  in 
Scotland,  and  other  ufes  mentioned  in 
the  Treaty  of  Union ;  an:.  barge 

the  Equivalents  claimed  on  behalf  of 
D  d  Scotland, 


FIFTH 
WARRANT. 


Scotland,  in  terms  of  the  fald  Trea~ 
ty  ;  and  for  obviating  all  future  dif- 
putes,  charges,  and  expences  concern- 
ing tkefe  Equivalents  ;  it  is  enacted, 
the  a.5ur  amongft  other  things,  That  yearly, 

Parliament  1719,       ^   every  year     frQm  tlie  peaft  Qf  the 

concerning  tne  *    J 

L.IO,OOO  Annuity   Nativity  of  St  Tohn  the  Baptift,  one 

payable  to  the  Cre-  ' 

thouiand  levcn  hundred  and  nineteen 


years,  the  full  fum  of  Ten  thoufand 
pounds  of  lawful  money  of  Great  Bri- 
tain ihall  be  a  yearly  Fund  for  the  par- 
ticular purpofes  in  that  aft  expreffbd 
concerning  the  fame,  and  mall  conti- 
nue and  be  payable  in  the  manner 
therein  particularly  exprefled  for  ever, 
iubje£t  neverthelefs  to  redemption  by 
Parliament,  according  to  a  provifo  in 
the  faid  act  contained  in  that  behalf. 
And  it  is  thereby  further  enaded, 
His  Majefty  au-  That  it  fliould  and  might  be  lawful 

thorifed  to   incor-  .    .  . 

to  and  tor  his  Majelty,  by  letters  pa- 


tent  under  theGreat  Seal  of  Great  Bri- 
^248,550:0:91,   tajn5  to  incorporate  all  and  every  the 
Proprietors  of  the  debts  and  fums  of 

money, 


FIFTH 

WARRANT. 
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money,  ftated  to  amount  to  the  prin- 
cipal fum  of  Two  hundred  and  thirty 
thoufand  three  hundred  and  eight 
pounds  nine  {hillings  ten  pence  and 
five  fixth  parts  of  a  penny,  due  to  the  due  to  the  credi- 

, .  r    ,  i  i  •      •       n         i         t  tors  °f  the  public 

creditors  01  the  public  in  Scotland,  on  -m  Scotland, 
the  twenty-fourth  day  of  June  one 
thoufand  feven  hundred  and  fourteen 
years,  and  Eighteen  thoufand  two 
hundred  and  forty-one  pounds  ten  (hil- 
lings ten  pence  and  two  thirds  of  a 
penny,  ftated  due  to  William  Paterfon, 
Efq.  making  together  Two  hundred 
and  forty-eight  thoufand  five  hundred 
and  fifty  pounds  and  nine  pence  half- 
penny, to  be  one  Body  Politic  andCor- 
porate,  by  fuch  name  as  his  Majefty  by>ch  n,me  as 
fhould  think  moft  proper,  and  that  heftlouldtl 
by  fuch  name  the  faid  Corporation 
fhould  have  perpetual  fucceffion,  fub- 
je£t  to  fuch  redemption  as  in  the  faid 
a£t  is  appointed ;  with  fuch  powers 
to  do  and  perform  all  matters  apper- 
taining to  them  to  do  and  perform, 

touching 


WARRANT. 
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touching  or  concerning  the  faid  capi- 
tal fums,  and  the  faid  yearly  fund  pay- 
able in  refpeft  thereof,  as  his  Maje- 
fty  by  the  fame  letters  patent  fhould 
think  fit  to  grant.  And  it  was  there- 
by enacted.  That  the  faid  capital  fum, 

And    the    faid  .  r_  i  i        i      r 

1^48,550:0:9:,   amounting  to    iwo  hundred    forty- 


^ght  thoufand  five  hundred  and  fifty 
of  th£  corporation,  pounds  and  nine  pence  halfpenny, 
fhould  be,  and  be  deemed  to  be,  the 
Capital  or  Joint  Stock  of  the  faid  Cor- 
poration ;  and  that  the  mares  of  the 
Members  of  and  in  the  fame  fhould 
be  from  time  to  time  affignable,  tranf- 
ferable,  and  devifeable,  in  fuch  man- 
ner as  his  Majefty  by  fuch  letters  pa- 
tent fhould  prefcribe  and  appoint,  un- 
til the  redemption  thereof  ;  and  that 

and  be  deemed  - 

ptrfbnai  or  move-  the  fame  fhould  be  deemed  to  be  per- 
fonal  or  moveable  eftates,  and  fhould 
go  to  executors  or  adminiftrators,  and 

fl1011^  not  be  liable  to  an7  arreftments 
or  attachments  that  fhould  be  laid 
thereon,  And  it  is  thereby  enaded, 

That 


rrt 
\VA«RAKT; 


That  all  and  every  the  Members  of 
the  laid  Corporation  fhould  have  and 
be  entitled  to  an  annuity  or  yearly 
fum,  in  proportion  to  his  or  their 
fliare  in  the  faid  capital  fum  and  ftock 
of  Two  hundred  and  forty-eight  thou- 
fand  five  hundred  and  fifty  pounds 
and  nine  pence  halfpenny;  and  the 
faid  annuity  fhould  be  paid  in  the 
manner  in  the  faid  a£t  mentioned, 
and  to  and  for  jio  other  ufe,  intent,  or 
purpofe  whatfoever.  And  it  was  fur- 
ther ena&edj  That,  above  the  faid  an- 
nuity of  Ten  thoufand  pounds  per  an- 
num, there  fhould  be  paid  to  the  faid 
Corporation  and  their  fucceflbrs,  until 
the  redemption  of  fuch  annual  fum,  L.  6oo  per annum 
the  further  annual  fum  of  Six  hundred  £  be  paid  to,the 

Corporation  tor 

pounds  per  annum,  towards  the  ne- 
ceflary  charges  of  the  management 
thereof,  as  in  and  by  the  faid  aft  of 
Parliament,  amongft  other  claufes  and 
things  therein  contained,  relation  be- 
ing thereunto  had,  doth  more  fully 

and 


ment. 


Recital  of  the  char- 
ter ere&ing  the 
Proprietors  of  the 
forefaid  debt  into 
a   Corporation, 
by  the  name  of 
the  EQUIVALENT 
COMPANY. 


and  at  large  appear.  And  confider- 
ing,  That  his  faid  Majefty  King  George 
the  Firft,  of  glorious  memory,  by  his 
letters  patent, bearing  date  atWeftmin- 
fter,the  twenty-firft  day  of  November, 
in  the  eleventh  year  of  his  reign,  in 
purfuance  of  the  faid  a£t  of  Parlia- 
ment, and  by  virtue  of  his  prerogative 
royal,  and  likewife  of  his  efpecial 
grace,  certain  knowledge,  and  mere 
motion,  did  give,  grant,  make,  ordain, 
declare,  appoint,  and  eftabliih,  That 
all  and  every  perfon  or  perfons,  na- 
tives and  foreigners,  bodies  politic  and 
corporate,  who  then  were  Proprietors 
of  the  debts  and  fums  of  money  fo 
ftated  to  amount  to  Two  hundred  and 
forty-eight  thoufand  five  hundred  and 
fiftypounds  and  ninepence  halfpenny, 
or  who,  by  any  lawful  title,  derived, 
or  to  be  derived,  from,  by,  or  under 
the  faid  Proprietors  at  any  time  there- 
after, fhould  have,  and  be  entitled  to 
any  part,  fliare,  or  intereft  therein^ 

fhould 


fhould  be,  and  be  called,  one  Body 
Politic  and  Corporate  of  themfelves, 
in  deed  and  name,  by  the  name  of  the 
EQUIVALENT  COMPANY;  and  that 
fuch  Corporation,  and  their  fucceflbrs, 
fhould  have  perpetual  fucceflion,  fub- 
je£t  to  fuch  redemption  as  is  therein 
mentioned,  and  fhould  and  might 
have  and  ufe  a  common  feal,  and 
ihould,  by  that  name,  be  capable  to 
fue  and  be  fued ;  and  that  the  fum  of 
Two  hundred  forty-eight  thoufand 
live  hundred  and  fifty  pounds  and 
nine  pence  halfpenny,  fhould  be  ac- 
cepted, deemed,  and  efteemed  the  Ca- 
pital or  Joint 'Stock  of  the  faid  Corpo- 
ration, and  all  the  Proprietors  of  fuch 
flock  mould  be  Members  of  the  faid 
Corporation  ;  and  that  the  faid  annui- 
ty of  Ten  thoufand  pounds  per  annum 
fhould  be  paid  to  the  faid  Company 
or  their  Cafhier,  to  be  divided  and  dif- 
tributed  to  and  amongft  the  feveral 
Proprietors,  in  proportion  to  their  re- 

fpective 


HFTH 
WARRANT. 


The  forefaid 
L.248,550  :  o  :  9 
to  be  the  Capital 
or  Joint  Stock  of 

the  EQUIVALENT 


And  the  annuity 
of  L.10,000,  pay- 
able to  the  Com- 
pany or  their  Ca- 
fhkrr,  to  be  divided 
amongft  the  Pro- 
prietors, according 
to  their  (hares  in 
the  flock. 


FIFTH 
WARRANT. 


The  ftock  of  the 
Company  to  be 
transferable. 


The  L.6oo  is  pay- 
able to  the  EQUI- 
VALENT COMPA- 
NY, or  any  perfon 
to  be  appointed  by 
them,  under  their 
feal,  to  receive  the 
fame. 


Recital  of  the 
Charter  granting 
the  power  cf  Bank- 
ing, &c.  in  Scot- 
land, upon  petition 
of  the  EOUIVA- 
LENT  COMPANY, 


fpe&ive  fliares  in  the  faid  Capital  or 
Joint  Stock.  And  that  his  faid  Majefty 
did  thereby  further  order  and  direct, 
limit,  and  appoint,  That  the  faid  ftock 
fhould  be  transferable  and  aflignable  ; 
and  all  afiignrnents  or  transfers  of 
the  faid  capital  ftock,  or  yearly  fundy 
or  any  part  thereof,  fhould  be  in  the 
manner,  and  according  to  the  methods 
thereby  direcled :  And  likewife  ap- 
pointed, That  the  faid  annual  fum  of 
Six  hundred  pounds  for  charges  of 
management,  fhould  be  paid  to  the 
faid  Corporation,  or  fuch  as  they 
fhould  authorife,  under  their  common 
feal,  to  receive  the  fame,  for  the  ufes 
of  the  faid  Corporation,  as  by  the  faid 
grant  orletters  patent,pafled  under  the 
Great  Seal  of  Great  Britain,  relation 
being  thereunto  had,  doth  and  may 
more  fully  and  at  large  appear.  And 
whereas  by  charter  or  letters  patent, 
pafled  under  the  Seal  appointed  by 
the  Treaty  of  Union  to  be  kept  in 

Scotland, 


i 

Scotland,  in  place  of  the  Great  Seal 
thereof,andbearingdatethethirty-firft 
day  of  May  one  thoufand  feven  hun- 
dred and  twenty-feven,  reciting  to  the 
effect  before  recited,  and  alfo  reciting 
that  the  faid  Corporation  of  the  Equi- 
valent Company ,  by  their  moft  humble 
application  to  his  faid  late  Majefly, 
requefted,  That  he  would  be  graciout- 
ly  plealed,  by  letters  patent  under  the 
Great  Seal  of  Scotland,  to  enable  fuch 
of  the  Proprietors  of  the  faid  Corpo-  to  fuch  of  the 
ration  as  fhould  fubfcribe  their  flock  Members  as 

fubfcribe  their 

for  that  purpofe,  to  have  the  power  ftock  for  that  pu 
of  Banking  in  Scotland  only,  with  li- 
berty to  borrow  and  lend  upon  fecu- 
rity  there ;  that  the  faid  Corporation 
might  be  for  that  purpofe  impower- 
ed  to  take  fubfcriptions  at  Edinburgh 
from  their  Members,  for  fuch  mare  of 
the  flock  as  they  fhould  incline  to  fub~ 
je6t  to  fuch  Trade  or  Banking,  under 
fuch  regulations  as  they  by  bye-laws 
fiiould  appoint ;  and  that  fuch  fubfcri- 
E  e  bed 


FTFTIl 
WART.  A  NT. 


Such  fubfcribed 
ftock  only  to  be 
fubje'dt  to  the 
tranfadions  of 
Banking,  &  there- 
after to  be  tranf-  • 
ferable  from  the 
other  ftock  of  the 
EQUIVALENT 
COMPANY,  and  at 
Edinburgh  only. 


A  Charter  ordain- 
ed to  pafs  the  Seals 
of  Scotland, 


bed  flock  only  fhoiild  be  affe£ted  by 
the  tranfadions  relating  to  Banking, 
and  (after  being  fo  fubfcribed)  become 
transferable  from  the  other  flock  of 
the  Company,  and  at  Edinburgh  on- 
ly; and  would  ere£t  fuch  fubfcribers 
into  a  Corporation  for  that  purpofe ; 
and  that  fuch  power  of  Banking,  fo 
eflablifhed,  would  manifeftly  tend  to 
the  great  benefit  and  advantage  of  that 
part  of  the  kingdom  ;  his  Majefty,  be- 
ing willing  to  give  all  proper  encourage- 
ment to  fuch  an  undertaking,  there- 
fore his  faid  Majefty,  in  compliance 
\vith  the  faid  requeft,  and  by  virtue  of 
his  prerogative  royal,  and  of  his  Ma- 
jefty's  efpecial  grace,  certain  know- 
ledge, and  mere  motion,  and  for  the 
benefit  of  his  fubje&s  in  that  part  of 
the  united  kingdom,  ordained  a  char- 
ter to  be  made  and  pafled  under  the 
Seal  appointed  by  the  Treaty  of  U- 
nion  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof7  nominating, 

authorifing, 
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authorising,  and  appointing,  as  his 
Majefty  thereby  nominated,  authori- 
fed,  and  appointed  the  perfons  therein 
named,  or  any  three  of  them,  in  fuch 

J  three  of  them,  m 

way  and  manner  as  they,  or  the  majo-   fuch  way  as  thc 

majority  of  them. 

rity  of  them,  fhould  direct,  to  take  and    fcaii  direct,  to 

T-.  j  .    i  ,        1  1    r      i  i  receive  at  Edin- 

receive  at  Edinburgh  ail  luch  volun-   burgh  aii  fuch  vo- 
tary fubfcriptions  as  (hould  be  made, 

/ 


on  or  before  the  twenty-ninth  day  of  made  on  or  before 

o  i  ,         r       j    r  /  the  29th  day  of 

oeptember  one  tnouiand  ieven  nunr    September  1727, 

111  c  i  bv  the  Proprietors 

dred  and  twenty-feven  years,  by  any  Of  the  raid  comr 
perfon  or  perfons,  Members  or  Proprie^ 
tors  of  the  faid  Equivalent  Company  \ 
who  had,  or  fhould  have  credit  for  ftocfc 
in  the  books  of  the  faid  Company  at 
Edinburgh,  at  the  time  of  fuch  fubfcrip- 
tion,  of  all  or  any  of  fuch  part  or  fhare 
of  the  flock  of  the  faid  Equivalent 
Company^  as  he,  fhe,  or  they,  fhould 
think  proper,  for  and  towards  raifing 
a  fund  for  the  more  effectually  carry- 
ing on  the  faid  trade  and  bufmefs  of 
Banking  there,  and  the  ufes  therein 
after  mentioned  ;  which  faid  fubfcrip- 

tion 


FIFTH 
WAR RAN T . 


3 

tipn  the  faid  Proprietors  were  there- 
by impowered  to  make,  and  the  fame 
fhould  be  fairly  entered  in  books  to  be 
k^  for  that  purpofe;  and  the  then 
P°fe-  prefent  flock  of  the  faid  Equivalent 

Theftockfofub-     Company,  fo  to  be  fubfcribed  as  a- 
fcribed,tobcunder   forefaid,  fhould,  from  and  after  the 

trie  management 

of  the  corporation    time  of  fuch  fubfcnption,  be  under 

thereby  eftabli&etf.  .. 

the  order,  management,  and  direction 
of  the  Company  thereby  eftablifhed. 
And  his  Majefty,  by  virtue  of  the  faid 
prerogative,  and  likewiie  of  his  efpeci- 
al  grace,  certain  knowledge,  and  mere 
motion,  gave,  granted,  made,  ordain- 
ed, conftituted,  declared,  appointed, 
and  eftabliflied, That  all  and  every  per- 
fon  and  perfons,  natives  and  foreign- 
ers, bodies  politic  and  corporate,  Pro- 
prietors of  the  faid  ftock,  who  mould 
fubfcribe  any  {hare  or  mares  of  the  faid 
ftock,  and  who,  as  executors,  admini- 
ftrators,  fucceflbrs,  or  aflignees,  or  by 
any  other  lawful  title,  to  be  derived 
from,  by,  or  under  the  faid  fubfcri- 


bers,  at  any  time  or  times  thereafter, 
fhould  have  or  be  entitled  to  any  part, 
fhare,  or  intereft  of  or  in  the  faid  flock 
fo  to  be  fubfcribed  as  aforefaid,  mould 
be  and  be  called  one  Body  Politic  and 
Corporate  of  themfelves,  in  deed  and 
name,  by  the  name  of  jTbe  ROTAL 
BANK  of  SCOTLAND;  and  that  fuch 
Corporation,  and  their  fucceflbrs,  by 
the  faid  name,  fhould  have  perpetual 
fucceflion,  and  fhould  and  might  have 
and  ufe  a  common  feal,  and  they  and 
their  fucceflbrs,  by  the  fame  name, 
fhould  be  able  and  capable  in  law,  to 
fue  and  implead,  purfue  and  defend, 
anfwerand  be  anfwered,  in  all  or  any 
of  his  Majefty's  Courts  within  Scot- 
land ;  and  that  they  and  their  fuccef- 
fors,  by  the  name  aforefaid,  fhould  and 
might  be  able  and  capable  in  law,  to 
have,  purchafe,  receive,  poflefs,  enjoy, 
and  retain  to  them  and  their  fuccef- 
fors,  lands,  rents,  tenements,  and  he- 
reditaments, of  what  kind,  nature,  or 

quality 


The  fubfcribers  to 
be  called  by  the 
name  of  The  Royal 
Bank  of  Scotland, 
and  by  that  name 
to  have  perpetual 
fuccefficn,  and  a 
common  Seal,  be 
capable  in  law  to 
fue  and  be  fued,  ID 
any  of  the  Courts 
within  Scotland. 


To  purchafe  lands, 
&c.  in  Scotland, 
and  to  fell  the 
fame. 


FIFTH 
WARRANT. 


T\\t  Royal Banl  tQ 
have  the  power  of 
Banking  within 
Scotland, 


To  lend  any  fum 
at  any  intereftnot 
exceeding  lawful 
intereft,  upon  per- 
fonal  and  real  fe- 
curity,  andpledges 
of  any  kind. 


The  Rtyai  Bank 
may  keep  the  caih 
of  other  perfons, 
and  borrow,  owe, 
and  take  up  mo- 


quality  foever,  in  Scotland  only ;  and 
alfo  to  fell,  grant,  demife,  analzie,  or 
difpone  the  fame :  And  his  Majefty 
did  thereby,  for  himfelf,  his  heirs, 
and  fucceflbrs,  grant  unto  the  faid 
Company  of  'The  Royal  B&nk  of  Scot- 
land^ and  their  fucceflbrs  for  ever, 
full  power  and  liberty  to  exercife  the 
rights  and  powers  of  Banking,  in  that 
part  of  the  united  kingdom  called  Scot- 
land only;  and  in  particular  to  lend  to 
any  perfon  or  perfons,  bodies  politic 
or  corporate,  fuch  fum  and  fums  of 
money,  as  they  flioulcj  think  fit,  at  any 
intercft  not  exceeding  lawful  intereft, 
on  real  or  perfonal  fecurity  ;  and  par- 
ticularly on  pledges  of  any  kind  what- 
foever,  of  any  goods,  wares,  merchan- 
difes,  or  other  effects  whatfoever,  in 
fuch  way  a.nd  manner  as  to  the  faid 
Company  fhould  feem  proper  and  con- 
venient ;  and  that  the  faid  Company 
might  keep  the  money  or  cam  of  any 
perfon  or  perfons,  bodies  politic  and 

corporate 


XVARRAN 


corporate  whatfoever,  and  might  bor- 
row, owe,  or  take  up  in  Scotland,  on  ncy on  their  bii 

or  notes  payable 

their  bills  or  notes  payable  on  demand,  on  demand. 
to  be  figned  in  fuch  manner,  and  by 
fuch  perfons,  as  the  Court  of  Direc- 
tors therein  after  mentioned  mould  di- 
rect: and  appoint,  or  in  fuch  other 
manner  as  the  faid  Court  of  Directors 
mould  think  fit,  any  fum  or  fums  of  mo- 
ney whatfoever.  And  his  Majefty  did 
thereby  declare,  direct,  and  appoint, 
That  the  faid  Company  mould  not,  at 
any  time  or  times,  deal  or  trade,  or  ney  or  flock  of  the 

/  Company,  in  buy- 

permit  or  fuffer  any  perfon  or  perfons   ins or  femng 

r  wares  of  any  fort, 

whatfoever,  either  in  truft  or  for  the 
benefit  of  the  fame,  to  deal  or  trade 
with  any  of  the  flock,  money,  or  ef- 
fects, of  or  any  ways  belonging  to  the 
faid  Corporation,  in  the  buying  or  fel- 
ling of  any  goods,  wares,  or  merchan- 
difes  whatfoever;  provided,  that  no- 
thing therein  contained  mould  any  Allowance  never- 

.  thejefs  to  deal  in 

ways  be  conitrued  to  extend  to  hinder  bills  of  exchange, 
the  faid  Corporation  from  dealing  in   &c.uyms 

bills 


WARRANT. 


and  felling  wares 
tonajide  pledged, 


and  lands,  &c. 
purchafed,  and  the 
produce  thereof. 


bills  of  exchange,  or  in  buying  or  fel-* 
ling  bullion,  gold,  or  filver  in  Scotland 
only,  or  extend  to  hinder  the  faid  Cor- 
poration from  felling  any  goods,  wares, 
merchandifes,  or  eflfeds  whatfoever, 
which  fhould  really  and  bona  jide  be 
pledged,  left, or  depofited  with  the  faid 
Corporation,  for  money  lent  and  ad- 
vanced thereon,  and  which  mould  not 
be  redeemed  at  the  time  agreed  on,  or 
from  felling  fuch  lands,  rents,  tene- 
ments, or  hereditaments,  as  theyfhould 
purchafe,  in  virtue  of  thepowers  there- 
by given,  or  from  felling  fuch  goods 
as  mould  or  might  be  the  produce  of 
lands  purchafed  by  the  faid  Corpora- 
tion. And  for  the  better  accomplifh- 
xnent  of  the  ends  and  intentions  pro- 
pofed  by  the  ere£ting  of  the  faid  Cor- 
poration, and  for  making  and  eftabliih- 
ing  a  continual  fucceffion  of  fit  per- 
fons  to  be  Managers  and  Directors 
of  the  faid  Corporation,  it  was  thereby 
ordained  and  appointed,  That  there 


FIFTH 
1VARKANT. 


{hould  be,  from  time  to  time,  a  Go- 

vernor, Deputy-Governor,  nine  Or-  That  there 

dinary  Directors,  and  nine  Extraor- 

dinary  Directors,  to  be  chofen  out  of  Deputy-  cove*. 

«  nor,  nine  Ordina- 

the  Members  of  the  faid  Company;  ry,  &  nine  Extra- 

r  ..p         .  ordinary  Dire&ors, 

who  were  to  have  iuch  qualifications,  for  managing  the 

,         i          i      f  n        •      .-t  affairs  of  tiie  Cor- 

and  to  be  chofen  annually,  in  the  man-  poration  TheGo, 

ner  and  according  to  the  rules  and  di-  ^rnor>  DePu7' 

**  Governor,  and 

reftions  therein  mentioned  ;  and  that  nine  ordinary  DI- 

111  n     j      /r  /^  reftors,or  any  five 

nve  or  more  mould  be  called  A  Court  Ofthem,tobecai- 

of  Directors,  for  ordering,  managing,  %£?"**  ^ 
and  directing  all  affairs  of  the  faid  Cor- 
poration, in  manner  above  mention- 
ed; and  no  Governor,  Deputy-Gover- 

r      J  m  Nd  Governor,  Dc- 

nor,  or  Director,  or  any  officer  nomi-  puty-Govemor,  or 

nated  by  them,  fhould  be  capable  to  officer^'  fe^7 
fit,  vote,  or  aft,  or  to  exercife,  ufe,  or 


difcharge  any  fuch  office,  until  he  had    until 

M  '  B  ken  the  oathi  to  the 

lirft  taken  and  fubfcribed  the  feveral  Government. 
oaths  which  then  were,  or,  by  any 
fubfequent  law,  fhould  be  directed  to 
be  taken  by  all  perfons  bearing  or 
holding  any  office,  civil  or  military, 
under  his  Majefty,his  heirs,  and  fuc- 
F  f  ceffors, 


F/FTIt 
WARRANT. 


The  Court  of  Di- 
rectors may  call 
General  Courts  of 
Proprietors,  as  pre- 
fcribed ;  or,  in  their 
default,  any  nine 
of  the  Proprietors ; 


and  remove  or  dif- 
place the  Gover- 
nor, Deputy-Go- 
vernor, &  any  of 
the  Directors,  for 
mifdemeanours,  & 
chufe  new  ones ; 


and  appoint  a  Se- 
cretary, and  other 
officers,  and  dif- 
place them  as  they 
fee  caufe ; 
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ceflbrs.  And  it  is  thereby  further  di- 
rected, That  the  faid  Governor,  De- 
puty-Governor, and  Court  of  Direc- 
tors, or,  in  their  default,  any  nine  of 
the  Proprietors  of  the  fhares  of  Stock 
therein  fpecified,  fhould  have  power 
and  liberty,  from  time  to  time,  to  call 
General  Courts  of  all  the  Proprietors, 
upon  giving  fuch  notice  as  therein  is 
prefcribed,  and  there  to  difpatch  any 
bufinefs  relating  to  the  government  or 
affairs  of  the  faid  Corporation,  and  to 
remove  or  difplace  the  faid  Governor, 
Deputy-Governor,  and  any  of  the  Di- 
rectors, for  any  mifdemeanours  or  a- 
bufe  of  their  office,  and  elect  and 
chufe  new  ones  in  their  room,  in  man- 
ner therein  mentioned ;  and  to  make 
bye-laws,  conftirutions,  orders,  rules, 
for  managing  the  bufinefs  of  the  faid 
Corporation  :  And  that  fuch  Court  of 
Directors  might  appoint  a  Secretary 
and  all  other  officers,  and  difplace  them 
as  they  fhould  fee  caufe.-  And,  for  the 

better 


better  carrying  on  the  affairs  of  the 
faid  Corporation,  the  faid  Court  of 
Directors,  or  any  nine  of  them,  were 
directed  to  infpea,ftate,and  audite  the  and  '"***>  ftate» 

and  audite  the  ao 

accounts  of  the  Company,  and  fign 
and  approve  thereof,  in  manner  there- 
in directed;  and  power  was  thereby  gi- 
ven to  the  General  Courts  of  the  laid 
Company,  from  time  to  time,  by  ma- 
jority of  votes,  to  make  fuch  calls  up- 


on  all  and  every  the  Proprietors  of  the    caUs  uP°nthe  Pro- 

'  pnetors  ; 

faid  Stock  and  Corporation,  as  to  the 
majority  of  fuch  General  Court  fhould 
feem  proper,  fo  as  fuch  calls  fo  to  be 

which  are  not  to 

made  did  not  in  the  whole  exceed  fifty   exceed  501.  upon 

,  the  lool.  Capita!, 

pounds  upon  every  hundred  pounds  and  no  cau  to  t>c 
of  the  Subfcribed  Capital  of  the  faid 
Stock,  and  fo  as  not  above  ten  pounds 
in  the  hundred  pounds  of  the  faid  Sub- 
fcribed Capital  of  the  faid  Stock  be  cal- 
led at  one  time  ;  and  that  fuch  calls 
fhould  be  paid  in  by  the  Proprietors, 
within  the  time  or  times  fo  limited 
by  fuch  General  Court;  and  that  no 

perfon 


Any  perfon  ne- 
glecting to  pay 
fuch  calls  fhall  not 
be  allowed  to 
transfer  their 
Stock,  nor  receive 
any  dividends  or 
profits  till  fuch 
calls  be  paid. 


Books  for  transfers 
to  be  kept  at  Edin- 
burgh. 


Any  {hare  of  the 
Stock  may  be  dif- 
pofed  of  by  laft 
will  £  teihmcnt. 


L 

perfon  who  fhould  refufe  or  neglecT: 
to  pay  in  fuch  calls,  fhould  be  allowed 
to  transfer  or  part  with  any  iliare  they 
refpectivelyhad  in  the  faid  Stock,  nor 
receive  any  dividends  or  profits  on  ac- 
count thereof,  till  fuch  calls  fhould  by 
them  refpe&ively  be  paid.  And  for  af~ 
certaining  and  limiting  in  what  man- 
ner, and  under  what  rules  the  faid  Ca- 
pital Stock  fhould  and  might  be  afligned 
and  transferred,  it  was  thereby  further 
directed,  That  there  fhould  be  forth- 
with provided  and  conftantly  kept  in 
the  public  office  of  the  faid  Corpora- 
tion at  Edinburgh,  a  book  or  books, 
wherein  all  affignments  or  transfers 
fhould  be  entered,  and  the  faid  flock 
fhould  be  transferable  and  transferred, 
according  to  the  methods  and  forms 
therein  particularly  prefcribed  and  fet 
down ;  and  that  any  perfon  having 
any  (hare  or  intereft  in  the  faid  Stock 
might  difpofe  and  devife  the  fame  by 
his  or  her  laft  will  and  teflament; 

and 


[  "9  1 

and  that  all  fuch  (hares  or  interefts 
in  fuch  Stock  fhould  be  deemed  per- 
fonal  eftates,  and  not  be  liable  to  any 
arreftment  or  attachment.  And  it  was 
further  declared,  That  the  Gamier  of 
the  faid  Corporation,  or  any  other 
perfon  by  them  lawfully  authorifed, 
mould, from  time  to  time,receive  from 
the  faid  Equivalent  Company,  or  any 
perfon  by  them  lawfully  authorifed, 
their  mare  and  proportion  of  the  faid 
annual  fum  of  Ten  thoufand  pounds 
payable  by  virtue  of  the  faid  recited  a£t 
of  parliament,and  dividends,  in  refpeft 
of  fuch  of  the  faid  Stock  of  the  faid 
Equivalent  Company^  fo  to  be  fubfcri- 
bed ;  and  that  the  General  Court  of 
the  faid  Company  mould,  at  two  terms 
in  the  year,  declare  fuch  dividends  as 
they  mould  think  proper  to  be  paid  to 
the  refpedive  Proprietors.  Provided 
no  dividend  mould  be  made  but  out 
of  the  (hare  and  intereft  of  the  yearly 
annuity  of  Ten  thoufand  pounds,  and 

out 


The  Stock  not 
liable  to  any  ar- 
reftment or  attach- 
ment. 


TheCafhierofthe 
Corporation,  or 
any  other  perfon 
authorifed  to  re- 
ceive their  propor- 
tion of  the 
10,000  L  annuity. 


The 

Court,  at  tvro  time* 
in  every  year,  is  to 
declare  a.  dividend. 


No  dividend  to  ke 
.  but  oat  of 
their  lhare  cf  the 
10,000 1.  annv-itj, 
and  the  profits  cf 


riF  ru 

WARRANT. 


Calls  upon  the 
Stock  may  be  re- 
paid. 


Recital  of  the  char- 
ter anno  1738, con- 
'firming  and  grant- 
ing new  privileges 
tot. he  Royal  Bank. 


out  of  the  profit  arifing  by  borrowing 
and  lending  of  money,  and  dealing  in 
the  trade  and  bufmefs  of  Banking; 
and  that  fiich  General  Court,  from 
time  to  time,  as  they  mould  fee  pro- 
per, might  repay  all  or  any  part  of  the 
faid  lum  of  fifty  pounds  per  cent,  that 
mould  at  any  time  have  been  called 
by  them,  upon  the  Stock  of  the  laid 
Company,  as  by  the  faid  grant  or  leU 
ters  patent,  pafled  under  the  Seal  ap* 
pointed  by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 
Great  Seal  thereof,  relation  being 
thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  where- 
as, by  charter  or  letters  patent,  pafTed 
under  the  Seal  appointed  by  the  Trea- 
ty of  Union  to  be  kept  in  Scotland,  in 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  firft  day  of  November 
in  the  year  one  thoufandfeven  hundred 
and  thirty-eight,  reciting  to  the  effect 
before  recited,  and  alfo  reciting,  That 

the 


FIFTH 
WARRANT. 


the  faid  Company  or  Corporation  of 

The  Royal  Bank  of  Scotland,  by  their 

moft  humble  application  to  his  late 

Majefty  King  George  II.  of  glorious 

memory,  reprefenting,  That,  in  purfu-  T|ut  in  purfuancc 

ance  of  the  forefaid  letters  patent,  ccr-   <&  the  faid  letters 

patent,  Proprie- 

tain  of  the  Proprietors  of  the  faid  E-   tors  of  the  %,/**- 

~  r  i  r     «i_  .''Vfs'y  did 

qmvalent  Company  did  iubicnbe  parts   fubfcribe  stock  to 

andfharcsofthefaid  Stock,  for  the      ™1  £ 

purpofes  in  the  laid  charter  or  letters 

patent  mentioned,  to  the  extent  of 

One    hundred   and   eleven  thoufand 

pounds  ;  and  that  they  had  for  fome 

years  carried  on  the  bufmefs  of  Bank- 

ing, to  the  great  benefit  and  advantage 

of  that  part  of  the  united  kingdom  in 

general,  and  in  particular  to  merchants 


carrying  on  and  advancing  trade  :  And  payable  to  the 

.  e  .  Proprietors  of  E- 

further  reprefenting,  That  the  annul-  9  ;,,,;.,/,  and  mares 

,.,         i         -P!  .    .  £    *.i_  fubfcribed  into 

ty  to  which-  the  Proprietors  of  the  rhe  Royai  Bantj 


Equivalent   Company,   and  in   confe- 
quence  the  fliares  fubfcribed  into  The   misht  arife>  whe- 
Royal  Bank  of  Scotland,  being  fubjed    redemption,  m* 
to  redemption,  a  doubt  might  arife,   fe^.^ 

Whether 


FIYT!! 
•WARRANT. 


Whether,  upon  the  redemption  of  the 
capital  fum  of  the  (aid  Equivalent  Com~ 
pany  by  Parliament,  The  Royal  Bank 
of  Scotland  might  ceafe  and  deter- 
mine: and  that  it  mieht  alfo  be  doubt- 

and,  whether  the 

faid  fum  of          ed,  Whether,  in  cafe  of  redemption, 

uijOool.muflnot        i        r  •  i    r  r  s-\  11          11 

be  divided  a-        the  laid  ium  or  One  hundred  and  ele-* 
moiigft  the  Pro.     yen  t}loufanc|  polmds  muft  not  be  di- 

pnctors. 

vided  amongft  the  Proprietors,  accord- 
ing to  their  refpeftive  interefts  in  the 
faid  Stock  at  the  time  of  redemption: 
And  further  reprefenting,  That  it  was 
found  by  experience  that  the  then  pre« 

That  the  then  Ca-  J 

e  Bunk    fent  Capital  of  the  faid  Bank  was  not 


xvas  not  fofficient        r    rr    *  r  i          "  i 

to  anfwer  the  pur-   iurncicnt  -to  aniwcr  the  ieveral  good 


rofcs  of  their  erec-  tnfc  and  purpofes  of  its  credion  i  and 

tiou  ;  and  that  the  -1        * 

addition  of  r.  furu  that  the  Proprietors  humbly  appre- 

not  exceeding 

40^00!.  to  the  then  heiiQ,  that   the  addition  or  any  Ium 

Capital,  making  in  i  •          -n                          r       i 

the  whole  151,0001.  not  exceeding  Forty  thoufand  pounds 

might  facilitate  to  ^g  ^^  prefent:  Capital,  making  in 

their  operations. 

the  whole  the  fum  of  One  hundred 


and  fifty-one  thoufand  pounds,  might 
facilitate  their  operations,  and  enable 
them  to  be  further  uieful  in  that  part 

of 


df  the  united  kingdom,  Whether  that 
addition  ihould  be  made  by  fubfcrib- 
inga  further  fum  of  Equivalent  Stock, 
heritable  land  fecurity,  or  any  other 
way  that  fhould  appear  fafe  to  the  faid 
Corporation ;  and  therefore  the  faid 
Company  or  Corporation  of  *Tbc Royal 
Bc.nk  moft  humbly  requefted,  That 

'  L  .        Thnt  his  Majeftjr 

his  faid  late  Majelty  xvould  be  graci-  wouid  ratify  and 
oufly  pleafed,  by  letters  patent  under  ^^f 
theGreatSeal  of  Scotland,  to  ratifvand  uU  dOTb"  con;, 

'  ccrmng  theii1  fnb- 

confirm  their  privileges,  authorities^    Ming,  in  cafe  of 

r  '  -  ,  redemption,  and 

and  rights  formerly  granted,  and  to  re-  eaiarge  their  ca. 
move  all  doubts  concerning  the  fob- 
fifting  of  the  faid  Corporation,  in  cafe  exceeding 
of  redemption  by  Parliament;  and  to 
authorife  and  impower  the  Proprietors 
of  The  Royal  Bank  to  enlarge  their 
Capital  to  any  fum  not  exceeding  For- 
ty thoufand  pounds^  by  taking  in  fub- 
fcriptions  of  Equivalent  Stock,  by  he- 
ritable land  fecurity,  or  by  any  other 
%vay  that  the  Directors  of  The  Royal 
Bank,  with  confent  of  their  General 
G  g  Court 


That  the  Proprie- 
tors might  be  em- 
powered to  take 
and  difcharge  the 
Public  of  the  afore- 
faid 1 1 1, cool,  and 
lay  out  the  fame 
as  the  Dire&ors 
ihould  judge  fafe. 


The  aLove  recital 
feeing  taken  into 
comlderatioi), 


a  charter  is  ordain- 
ed to  pals  the  Seals 
of  Scotland, 


[  234  3 

Court  of  Proprietors,  fhould  judge  fafe 
and  beneficial  to  the  Bank :  Alfo,  that 
the  Proprietors  of  the  faid  fum  of  One 
hundred  and  eleven  thoufand  pounds 
Equivalent  Stock  might  be  impower- 
ed,  by  authority  of  a  General  Court  of 
Proprietors,  to  take,  acquit,  and  dif- 
charge  the  Public  of  the  aforefaid  fum, 
and  to  lay  out  the  fame  in  fuch  way 
and  on  fuch  fecurity  as  the  Directors 
aforefaid  mould  judge  fafe,  to  the  end 
that  a  fure  and  permanent  fund  might 
ftill  fubfift  for  the  credit  of  the  Bank, 
and  the  fafety  of  fuch  as  dealt  with 
them.  And  his  faid  late  Majefty  being 
willing  to  give  all  proper  encourage- 
ment to  fuch  an  undertaking,  therefore 
his  Majefty,  in  compliance  with  the 
faid  requeft,  and  by  virtue  of  his  prero- 
gative royal,  and  of  his  efpecial  grace, 
certain  knowledge,  and  mere  motion, 
ordained  a  charter  to  be  made  and  paf- 
fed  under  the  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 

land, 


FIFTH 

tTAKRANT. 


land,  in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,  as  his 
Majefty  thereby  ratified  and  confirm- 
ed,  all  the  privileges,  authorities,  and 
rights,  formerly  granted  to  the  Com- 
pany or  Corporation  of  The  Royal 
Bank  of  Scotland,  by  the  faid  char- 
ter or  letters  patent,  bearing  date  tl>e 
thirty-firft  day  of  May  one  thoufand 
feven  hundred  and  twenty-feven,  as 
aforefaid,  in  as  ample  manner  and 
form,  as  if  the  fame  had  been  all 
therein  particularly  mentioned  and 
repeated.  And  further,  his  Majefty 
thereby  gave  full  power  and  authori- 
ty  to  the  Governor,  Deputy-Cover- 
nor,  and  Directors  of  the  faid  Com-  fcid  company  ,wh 

r  er>i        T-»  /    r>        /         /»  it      aPPr°t>ati°n  of  a 

pany  of  The  Royal  Bank  of  Scotland ,  General  court  of 
by  and  with  the  diredion  and  ap-  E^S^ttT 
probation  of  a  General  Court  of  the  by;fum  not  T 

cseding^jC^si 

Proprietors,  to  enlarge  their  then 
prefent  Capital  to  any  fum  not  ex* 
ceeding  Forty  thoufand  pounds,  and 
that  either  by  taking  fubfcriptions  of 

other 


The  Bire&ors  to 
receive  fubfcrip- 
tions in  fuch  way 
as  the  General 
Court  of  Proprie- 
tors fhould  direct, 


fpr  completing  the 
additional  ftock  cf 


[236] 

other  Equivalent  Stock  not  then  fub~ 
fcribed  into  the  faid  Bank,  or  by  ta? 
king  in  fubfcriptions  of  certain  fums 
of  money  upon  land  fecurity,  or  any 
other  ways  and  means  that  the  faid 
Directors  of  The  Royal  Bank  of  Scot~ 
landy  by  the  confent  of  the  faid  Ge- 
neral Court  of  Proprietors,  fhould 
judge  moft  fafe  and  beneficial  to  the 
Corporation  of  the  faid  Royal  Bank  ; 
and  to  that  end,  his  Majefty  did  there- 
by authorife  and  impower  the  faid 
Directors  to  take  and  receive  fuch 
fubfcriptions-,  in  fuch  way  and  man- 
ner as  the  General  Court  of  the  faid 
Proprietors  {hould  direct :  And  for 
completing  the  faid  additional  Stock 
of  Forty  thoufand  pounds,  it  mould 
and  might  be  lawful  to  and  for  the 
Proprietors  of  the  faid  Company  of 
The  Royal  Rank,  or  the  majority  of 
them,  in  any  General  Court  of  the 
faid  Company,  to  be  held  as  in  the  faid 
former  charter  is  mentioned  and  di-» 

reeled^ 


WARRANT. 


[2371 

reftcd,  either  to  allow  the  Proprietors 

of  fuch  part  of  the  Equivalent  Stock,   TO  allow  the  Pro- 

to  fubfcribe  fuch  further  or  other  part 

of  the  Stock  of  the  faid  Company  into 

the  Stock  of  the  faid  Company  of  The   company  iR«>  the 

1          J  ^  Stock  of  The  R^al 

Royal  Bank)   not    exceeding  in  the 


whole  the  Sum  of  Forty  thoufand 
pounds,  upon  fuch  terms  and  condi- 
tions, and  at  fuch  times  as  the  majo- 
rity of  the  Proprietors  of  The  Royal 
Bank  of  Scotland,  in  fuch  General 
Courts,  mould  limit  and  appoint  ;  or 
it  mould  and  might  be  lawful  for  the  or  to  tal'e  fucfc  *d- 

ditional  flock  by  a 

majority  of  the  Proprietors  of  the  faid  voluntary  fubfcnp. 
Royal  Bank  of  Scotland^  to  take  in  n 
fuch  additional  Stock  of  Forty  thou.  ri 
fand  pounds  by  a  voluntary  fubfcrip- 
tion,  either  of  money  upon  heritable 
fecurity,  or  otherways,  and  upon  fuch 
terms  and  conditions,  and   at   fuch 
times  as  the  majority  of  the  Proprie- 
tors of  the  faid  Company  of  The  Roy- 
al Bank  of  Scotland,  in  fuch  General 
Pourt?{houldlimit,direct,and  appoint. 

And 


fJFTH 

•WARRANT. 


The  ftoclc  fo  fub- 
fcrihed,  &c.  to  be 
under  the  direction 
of  the  Corporation 
of  The  Royal  Bank> 
as  the  ftock  for- 
merly fubfcribed. 


To  have  the  fame 
privileges  as  the 
Proprietors  of  the 
firft  fubfcribed 
ftock, 


And  his  Maj.efty  did  thereby  declare 
and  dired,  That  fuch  Stock  of  the 
Equivalent  Company ,  fo  to  be  fubfcri- 
bed  in  the  terms  aforefaid,  and  fuch 
fubfcriptions  fo  to  be  made  in  money 
upon  heritable  fecurity,  or  otherways, 
fhould,  from  and  after  fuch  fubfcrip- 
tion,  be  under  the  management,  care, 
and  direction  of  the  Corporation  or 
Company  of  The  Royal  Bank  from 
the  time  of  fuch  fubfcription,  in  the 
fame  way  and  manner  as  the  Stock 
formerly  fubfcribed  was,  by  the  faid 
former  charter  or  letters  patent,  di- 
rcfted  and  appointed  ;  and  fhould  and 
might,  upon  the  terms  and  conditions 
fo  to  be  limited  and  appointed,  from 
the  time  of  fuch  fubfcription,  as  afore- 
faid,  have  all  the  fame  privileges  and 
liberties  as  the  Proprietors  of  the  firft 
fubfcribed  Stock  fhould  have  or  enjoy; 
and  that  fuch  new  Stock,  fo  to  be  fub^ 
fcribed,  fhould  be  transferable  in  the 
fame  way  and  manner,  and  upon  the 

famq 


WARRANT. 


fame  terms  and  conditions  as  the  then 

prefent  Stock  of  the  faid  Company  was    Transferable  in  the 

fame  way  therc- 

transferable,  by  virtue  of  or  under  the  with. 
laid  charter  of  the  thirty-firft  day  of 
May,  in  the  year  one  thouland  feven 
hundred  and  twenty-feven  ;  and  the 
Proprietors  of  fuch  fubfcribed  Stock 
fhould  be  entitled  to  have  and  receive 
the  fame,  or  the  like  dividends,  as 
fhould,  from  time  to  time,  be  declared 
upon  the  then  prefent  Capital  of  the 
faid  Corporation  or  Company.  And 
his  faid  late  Majefty,  for  the  better  en- 
couragement of  the  faid  Royal  Bank 
to  proceed  in  and  continue  their  un- 
dertaking of  Banking,  fo  much  for  the 
benefit  of  the  laid  united  kingdom,  de- 
clared and  direded,  That,  in  cafe  the 
Parliament  of  Great  Britain  fhould,  at 

Equivalent  Stock, 

any  time  or  times,  think  proper  to  re-   the  corporation  of 

r  rbe  Royal  Bank 

deem  the  faid  Equivalent  Stock,  or   ihaii  aui  «mti- 
fuch  part  thereof  as  had  been  or  fhould 
be  fubfcribed  into  the  faid  Company 
of  The  Royal  Batik  of  Scotland,  that 

the 


and  enjoy  all  for- 
mer privileges,  ex- 
cept the  ihare  in 
the  annual  fund  of 


After  redemption, 
al'  per} on T  ruivirg 

.'  or  flock 
}>ai;l  into  or  ;. 
by  the  Compa- 
ny, to  carry  on  the 
tra.de  cf  the  Com- 
pany, fhould  be 
deemed  Members, 
ar.c!  entitled  to  ill 
aclvantuju.  there- 
of; 


the  faid  Corporation  or  Company  of 
The  Royal  Bank  of  Scotland ^  not  with-* 
ftanding  thereof,  mould  and  might, 
after  fuch  redemption  as  aforefaid,  con- 
tinue for  ever,  and  have  perpetual  fuc- 
ceffion,  and  enjoy  all  the  privileges, 
benefits,  and  advantages  whatfoever, 
given  and  granted  to  them  by  the  faid 
recited  charter  and  letters  patent,  ex- 
cept the  {hare  or  intereft  in  the  faid 
annual  fund  of  Ten  thoufand  pounds 
as  aforefaid,  as  if  no  fuch  redemption 
were  had  or  made  ;  and  from  and  after 
fuch  redemption,  all  perfons  having 
any  fhare  or  intereft,  or  ftock  paid  into 
or  gained  by  the  faid  Company,  to 
carry  on  the  trade  of  the  faid  Compa- 
ny, fhould  be  and  be  deemed  Members 
of  the  faid  Company,  and  be  entitled 
to  all  the  benefits,  privileges,  and  ad- 
vantages thereof, in  proportion  to  their 
refpeclive  {hares  and  interefts  in  the 
faid  money  or  flock  as  aforefaid ;  and 
the  faid  money  or  ftcck  fo  paid,  or  to 

be 


FIFTH 

WARRANT. 


be  paid,  fliould  be  aflignable  or  tranf- 

ferable  in  fuch  and  the  like  manner,  and  the  itock  fo 

.  paid,  or  toU  paid 

mutatf*  mutandis,  as  the  ihares  in  the  fl-.ouid  b.-  transfer 

«<t       •      i  '  rt  <      i  i  i       T-         i  ak!e,  in  like  man- 

Capital  Stock  and  yearly  Fund  were  rier 


affignable  or  mightbe  affigned;  and 

that,  upon  fuch  redemption  as  afore-   *e«  tltn 
faid,  the  Proprietors  of  the  faid  ftock 

i        r  •  i    T-»          7^1        7  i  •       •        ^-c  Proprietors  in 

in  the  laid  Kvyal  tiank,  or  the  majon-    aoercrj  court,  or 
ty  of  them  in  a  General  Court,  mould   ^^^m' 
and  might,    and  they  were  thereby   g^e  fufficient  au- 

J  t  \       thority  to  tiieir 

impowered  and  authorifed  to  give  fuf-    court  of  Dircdor*. 

.-    ..  •,  !      .         f^  c     or  fuch  perfons  as 

ncient  authority  to   their    Court    of  they  ^  nomi. 
Directors,   or   fuch   other  perfon   or    °«e,  to  receive  the 

A  money  payable  to 

perfons  as  they  fliould  pleafe  to  nomi-    ^  company  upon 

fuch  redemption  as 

nate  and  appoint,  to  receive  the  mo*  aforeiaid,  and  dif- 
ney  that  mould  be  paid  or  payable  to  chiirst  l 
the  Company  or  Corporation,  upon 
fuch  redemption  as  aforefaid,  and 
give  receipts,  acquittances,  or  dif- 
charges  for  the  fame  \  and  alfo,  That  it 
mould  and  might  be  lawful  to  and  for 
the  majority  of  the  faid  Proprietors  of 
the  faid  Company  and  Corporation  pre- 
fent  at  their  General  Court  or  Courts* 
H  h  and 


V.'ARRAKT. 


and   they   were  thereby  impowered 
and  to  impower      and  authorifed  to  impower  their  faid 

the  Court  of  Di- 

refers,  from  time    Court  of  Directors,  from  time  to  time, 

to  time,  to  lay  out  i  i    •  n      i  i 

the  money  that  tO    Ia7  OUt  and  mveft  ^   HlOney  that 


fcouid  upon  re-      fliould,    upon    fuch    redemption,   be 

dCQiption  be  paid, 

upon  fuch  fccnrity   paid  as  aforcfaid,  upon  fuch  fecurity 

as  the  nujority  of  .    .  .  .       .  J 

the  proprietors  in  and  lecuntics  as  the  laid  majority  or 
the  Proprietors  m  fuch  General  Court 
fhould  think  fit  to  direct  and  appoint  ; 
and  the  intereft  and  produce  ari- 

and  from  fuch  mone  °r  the 


fame,  to  he-  divided   fecurities  taken  for  the  fame,  fliould  be 

amongft  the  Pro-  . 

pru-tors,  in  fuch  uiviaea  to  and  amongit  the  Proprietors 
of  the  faid'.  of  the  faid  ftocfc  of  The  Royal  Bank  , 
in  fuch  Wa7  and  Banner,  and  by  fuch 
methods,  as  the  faid  General  Court  of 
the  faid  Company  or  Corporation,  or 
the  majority  of  them,  fhould  direct  and 
determine;  and  that  the  faid  money  fo 

The  money  fo  paid, 

&  fecurities  taken    paid  in,  and  the  fecurities  taken  for  the 

for  the  fame,  ihould      r  n          111  i  i          TO* 

te  under  the  d:rec-   *ame,  mould  DQ  under  the  direction 
tion  of  the  Gene-       f  th    General  Courts  of  the  Corpo- 

ral  Courts  of  the 

corporation,  in  the   ration,   and  the  Governor,   Deputy- 

fame  way  as  the 

then  capital  stock;  GoTemof,  and  Directors  of  the  faid 

Company 


^  ^  ^ 

misht  lubfilt  ^- 

the  credit  of  the 

Bank,  and  fccur 


fuck  further  privi- 

leges  as  hc  n;ight 
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Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubjedt  to  the 
lame  directions  and  authorities  as  the 
then  prefent  Capital  Stock  of  the  faid 
Corporation  or  Company  were  under; 
to  the  end  that  a  fure  and  permanent 
fund  might  fubiift  for  the  credit  of  the 

r-i-n  ir  rri  11 

laid  Bank,  and  iecunty  of  luck  as  dealt    with  them. 
with  them.  And  his  faid  late  Majefty 
did  thereby,  for  himfelf,  his  heirs,  and 

r  rr  j 

fucceffors,  covenant,  grant,  and  agree 
to  and  with  the  faid  Corporation  or 
Body  Politic,  and  their  fucceffors,  That 
he,  his  heirs,  and  fucceffors,  fhould 
and  would,  from  time  to  time,  and  at 
all  times  thereafter,  upon  the  humble 
fuit  and  requeft  of  the  faid  Corp  oration 
or  Body  Politic,  and  their  fucceffors, 
give  and  grant  unto  them  all  fuch  fur- 
ther and  other  privileges5  and  authori- 
ties, matters,  and  things,  for  rendering 
more  effectual  the  faid  grant,  accord- 
ing to  the  true  intent  and  meaning 
thereof,  which  he  or  they  could  or 

might 


kANT< 


of  the  pe- 
tition of  'Tie  -AVyj.' 
his  Ma;e» 


it/, 
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might  lawfully  grant,  and  as  fhould 
be  reafonably  advifed  and  dcvifed  by 
the  counfel  learned  of  the  faid  Corpo- 
ration or  Body  Politic,  for  the  time 
being,  and  fhould  be  approved  of  by 
the  Lord  Advocate  or  Solicitor  Ge- 
neral in  Scotland,  of  his  Majefty,  his 
heirs,  and  fucceffors,  on  his  or  their 
behalf,  as  by  the  faid  grant  or  let- 
ters patent,  pafled  under  the  Seal  ap- 
pointed by  the  Treaty  of  Union  to 
be  kept  in  Scotland,  in  place  of  the 
Great  Seal  thereof,  relation  being 
thereunto  had,  doth  and  may  more 
fully  and  at  large  appear.  And  where- 
^  charter  or  letters  patent  un- 

J  * 


the  Seal  appointed  by  the  Treaty 
of  Union  to  be  kept  in  Scotland,  in 
place  of  the  Great  Seal  thereof,  and 
bearing  date  the  iixteenth  day  of  May 
one  thoufand  feyen  hundred  and  fe- 
venty,  reciting  to  the  effect  before  re- 
cited ;  and  alfo  reciting,  That  the  faid 
Company,  fince  obtaining  theforefeicj 

charter 
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charter  erecting  The  Royal  Btwky  and 
letters  patent  afterwards  obtained  by 
them,  have  carried  on  the  bufmefs  of 
Banking  in  Scotland  very  extenfively,  J;1^  cjn  thclm- 


and  much  to  the  benefit  of  the  trade, 

manufactures,  and  improvements,  in 

that  part  of  the  united  kingdom  ;  but 

that  they,  by  being  debarred  of  the  free    Thal  it  vou!d  be 

uie  and  command  of  the  forefaid  capi.   highly  adv.anta~ 

geous  to  the  coun- 

tal  of  one  hundred  and  eleven  thou-   try  were  they  ai- 

,  101  lowed  the  free  ufc 

land  pounds  oi  Equivalent  Stock,  are   offaidm,oooi. 

deprived  of  the  power  of  fo  effectual- 

Iy  forwarding  the  improvement  and 

trade  of  the  country  as  they  could  do, 

were  they  enabled  to  transfer  their 

{hares  of  the  faid  Equivalent  Stock, 

in  the  fame   manner  as  they  could 

have  done,  legally  and  effectually,  in 

the  character  of  individual  Proprie- 

tors, before  they  were  incorporated  ; 

and  therefore  praying,  That  his  Ma- 

jefty  would  be  gracioufly  pleafed,  by   Fl,y^ 

letters  patent  under  the  Great  Seal  of 

pnv:. 

Scotland,  to  ratify  and  confirm  their 

privileges, 


WARKAN  r. 


and  to  impower 
the  Governor,  &c, 
by  authority  of  a 
General  Court  of 
Proprietors,  to 
transfer  their  lhares 
of  iaid  Equivalent 
Stock, 


and  to  lay  out  the 
money  anfmg 
therefrom  upon 
lands,  bonds,  bills, 
or  other  good  fe- 
curity. 


3 

privileges,  authorities,  and  rights,  for- 
merly granted  by  the  forefaid  charter, 
erecting  The  Royal  Bank,  and  letters 
patent  afterwards  obtained  by  them ; 
and  to  authorife  and  impower  the  Go- 
vernor, Deputy-Governor,  and  Di- 
rectors of  the  faid  Royal  Bank^  and 
their  fucceffors  in  office,  by  authority 
of  a  General  Court  of  Proprietors,  to 
transfer  their  fhares   of  the  Capital 
Stock  of  the  Equivalent  Company^  or 
fuch  part  of  it  as  they  mould  find  ne- 
ceflary ;  and  to  declare  fuch  transfers 
good  and  fufficient  to  the  receivers ; 
and  that  the  Governor,  Deputy-Go- 
vernor, and  Directors  of  the  faid  Roy* 
al  Bank^  and  their  fucceffors  in  office, 
by  authority  of  a  General  Court  of 
Proprietors,  might  be  authorifed  to  lay 
out  the  money  arifmg  from  the  fale 
or  fales,  to  be  made  by  them  of  their 
{hares  of  the  Equivalent  Stock,  upon 
lands,  bonds,  bills,  or  other  good  and 
fafficient  fecurity,  as  fhould  appear  to 

be 


mm 


moft  beneficial  for  the  Corporation ; 
therefore  his  Majefty  ordained  a  char-    ^;- 
ter  to  be  made  and  pafled  under  the    H-  ^ . 
Seal  appointed  by  the  Treaty  of  U- 
nion  to  be  kept  in  Scotland,  in  place 
of  the  Great  Seal  thereof,   ratifying 
and  confirming,  as  his  Majefty  there- 
by ratified  and  confirmed  all  the  pri- 
vileges,  authorities,  and  rights,  for- 
merly  granted  to  the  faid  Company 
or  Corporation  of  The  Royal  Bank  of 
Scotla?id>  by  the  faid  charter  or  letters 
patent,   bearing  date   the  thirty-firft 
day  of  May,  in  the  year  one  thoufand 
ieven  hundred  and  twenty-feven,  e- 
reding  the  faid  Royal  Eank^  and  by 
the  faid  letters  patent,thereafter  grant- 
ed to  the  faid  Bank,  bearing  date  the 
firft  day  of  November,  in  the  year 
one  thoufand  ieven  hundred  and  thir- 
ty-eight,   in  as   ample  manner   and 
form,  as  if  the  fame  were  all  therein 
particularly  mentioned  and  repeated. 
And  confidering,  That,  if  the  Cor- 
poration. 


poration  of  the  faid  Royal  Bank 

and  further  im  P°Wei"    tO    affign     and    transfer    the 


thc  GO-    forcfaid  One  hundred  and  eleven  thou* 

vcrnor,  &c.  with 

the  approbation  of  fand  pounds  of  Equivalent  Stock,  they 

a  General  CotUt  of  •,  7     t          ,        ,  ,  ,     , 

K-oI;rietors,  to       would  thereby  be  enablea  to  carry  on 


to  a 

••  er  extent,  which  would  be  of  great 

advantage  to  that  part  of  the  uni- 
ted kingdom,  and  would  very  much 
promote  the  trade,  manufactures,  and 
improvements  of  that  country,  his 
Majefty  thereby  gave  and  granted  full 
power  and  authority  to  the  Governor, 
Deputy-Governor,  and  Directors  of 
the  faid  Company  of  The  Royal  Bank 
$f  Scotland^  by  and  with  the  direction 
and  approbation  of  a  General  Court 
of  the  Proprietors  thereof,  to  affign 
and  transfer  the  faid  fum  of  One  hun- 
dred and  eleven  thoufand  pounds  of 
Equivalent  Stock,  originally  fubfcri- 
bed  into  the  faid  Rcyal  Eank^  or  fucli 
part  of  it  as  they  (hould  find  neceflary, 
to  any  pcrfon  or  perfons,  bodies  poli- 

tic 


FIFTH 

WARRANT. 


tic  and  corporate,notvvithftandingthat 

the  fame  was  incorporated  of  the  Stock 

of  the  faid  Royal  Bank;  and  his  Maje- 

fty  thereby  declared,  That  fuch  tranf-    guch  ^^  to 

fers  or  affignments  fhould  be  good,    be  good  ami  tffec- 

r  tual  to  the  purcha- 

valid,  and  fufficient  to  fuch  perion  or  ftrs. 
perfons,  bodies  politic  and  corporate, 
who  fhould  purchafe  the  faid  Equiva- 
lent Stock,  or  any  part  thereof.  And 
to  remove  any  doubt  as  to  the  fubfift- 
ing  of  the  faid  Corporation  or  Com- 
pany of  The  Royal  Bank  of  Scotland \ 
after  the  transferring  the  faid  Equi- 
valent Stock,  his  Majefty  thereby  de- 
clared anddireaed,that,notwithftand- 
ing  of  fuch  transfers  or  affiVnments  m 

ing  of  fuch  traui- 

of  the  faid  Equivalent  Stock,  the  faid    fers, 
Corporation  or  Company  of  The  Royal 
Bank  of  Scotland  fhould  and  might,  af- 
ter fuch  transfers  or  aflignments,  as  a- 
forefaid,  continue  for  ever,  and  have 

and  continue  to 

perpetual  fucceflion.  and  enjoy  all  the    eni°y  *& the  Privi 

...  r  ,i  leges  formerly 

privileges,   benefits,   and   advantages    granted  to  them, 
whatfoever,  given  and  granted  to  them 
I  i  by 


FIFTH 
"WARRANT. 


The  money  arifing 
from  the  fale  of 
fuch  Equivalent 
Stock,  fhould  be 
deemed  part  of  the 
Stock  of  the  Bank, 


Transferable  :n  the 
fame  manner  as  the 
{hares  in  the  Capi- 
tal Stock  and  year- 
ly fund  are  now 
affignable. 


The  Proprietors 
mi^htauthorife  the 
Court  of  Directors 

.;ve  the  mo- 
nies arifmg  from 
the  fkles  of  laid  JK- 
quivalent  Stock. 


by  the  faid  two  recited  charters  or 
letters  patent,  as  if  no  fuch  transfers 
or  alignments  had  been  made ;  and 
from  and  after  the  making  of  fuch 
transfers  or  aflignments  of  the  faid  E- 
quivalent  Stock,  the  monies  arifmg 
therefrom  fhould  be  and  be  deemed 
part  of  the  Stock  of  the  faid  Company 
or  Corporation  o^  The  Royal  Bank,  and 
fhould  belong  to  the  Proprietors  of  the 
faid  Bank,  in  proportion  to  their  fhares 
and  intereft  ;  and  fhould  be  aflignable 
or  transferable  in  fuch  and  the  like 
manner,  mutatis  mutandis,  as  the  fhares 
in  the  Capital  Stock  and  yearly  Fund 
are  no\v  aflignable  or  might  be  aflign- 
cd  ;  and  that  upon  fuch  afligning  or 
transferring  of  the  faid  fum  of  One 
hundred  and  eleven  thoufand  pounds 
of  Equivalent  Stock,  or  any  part  there- 
of, the  Proprietors  of  the  faid  Stock  in 
the  faid  Royal  Bank,  or  the  majority  of 
them,  in  a  General  Court,  fhould  and 
might,  and  they  were  thereby  im- 

powered 
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powered  and  authorifed  to  give  fuffi- 
cient  authority  to  their  Court  of  Direc- 
tors, or  fuch  other  perfon  or  perfons  as 
they  fhould  pleafe  to  nominate  and  ap- 
point, to  receive  the  money  that  fhould 
be  paid  or  payable  to  the  Company  or 
Corporation,  upon  fuch  transfers  or  af- 
fignmentsofthefaidEquivalentStock; 
and  alib  that  it  mould  and  might  be 
lawful    to  and  for  the   majority   of 
the  Proprietors  of  the  faid  Company 
and  Corporation,  prefent  at  their  Ge- 
neral Court  or  Courts,  and  they  were 
thereby  impowered  and  authorifed  to   The  Propriet 
impower  their  faid  Court  of  Directors, 
from  time  to  time,  to  lay  out  and  in-    to  layout  fuch  mo- 

mes  upon  fuch  fe- 

veft  the  money  that  mould  be  received    cumies  as  they 

fliould  thint  fit- 

for  the  faid  Equivalent  Stock,  or  any 
part  thereof,  upon  fuch  fecurity  and 
fecurities  as  the  faid  majority  of  the 
faid  Proprietors  in  fuch  General  Courts 
fhould  think  fit  to  direcl:  and  appoint ; 
and  that  the  intereft  and  produce  ari- 
fing  by  and  from  fuch  money,  or  the 

fecuritieo 


The  intereft  and 
produce  arifing 
from  fuch  monies 
to  be  divided  a- 
mongft  the  Pro- 
prietors, as  a  Ge- 
neral Court  fhould 
dired. 


The  faid  money, 
and  fecurities  ta- 
ken for  the  fame, 
to  be  fubjeft  to  the 
fame  rules  and  di- 
rections as  the  then 
Capital  Stock  of 
the  Company. 


fecurities  taken  for  the  fame,  fliould  be 
divided  to  and  amongft  the  Proprie- 
tors of  the  Stock  of  The  Royal  Bank^ 
in  fuch  way  and  manner,  and  by  fuch 
methods,  as  the  General  Court  of  the 
faid  Company  and  Corporation,  or  the 
majority  of  them,  mould  direcl:  and 
Determine;  and  that  the  faid  money  fo 
paid  in,  and  the  fecurities  taken  for  the 
fame,  fnould  be  under  the  direction 
of  the  General  Courts  of  the  Corpo- 
ration, and  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  faid 
Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubjecl:  to  the 
fame  rules  and  directions  as  the  pre- 
fent  Capital  Stock  of  the  faid  Corpo» 
ration  or  Company  were  then  under  j 
to  the  end  that  a,  fare  and  permanent 
fund  might  fubfift  for  the  credit  of  the 
faid  Bank,  and  fecurity  of  fuch  as  dealt 
with  them.  Provided  always,  That 
no  dividend  mould  be  made  to  the 
Proprietors  of  the  faid  Stock  of  the 

faid 
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faid  Company,  after  fuch  affignments 

or  transfers  of  the  faid  flock,  but  out  of  Dividends 

only  be  made  out  of 

the  intereit  of  the  money  anting  from    thcimaeit  of  the 


the  fale  or  fales  of  the  faid  Equiva- 
lent  Stock,  and  out  of  the  profit  ari-  arifi*s 

*  U)g. 

fing  and  to  arife  by  borrowing  and 
lending  of  money,  and  dealing  in 
the  trade  and  bufmefs  of  Banking, 
as  aforefaid.  And  his  Majefty  did, 
for  himfelf,  his  heirs,  and  fucceffors, 
grant  and  declare,  That  thefe  his  let- 
ters patent  fhouid  be  in  and  by  all 
things  valid  and  effectual  in  the  law, 

i .  ,  .  -,  Thefe  prefents  to 

according  to  the  true  intent  and  mean-  be  conftrued  in  the 
ing  of  the  fame,  and  fliould  be  taken, 
conftrued,  and  adjudged,  in  the  moft 
favourable  and  beneficial  fenfe,  for 
the  beft  advantage  of  the  faid  Corpo- 
ration, notwithstanding  of  any  mifre- 
cital,  defaults,  uncertainty,  or  imper- 
fection, in  thefe  his  Majefty 's  letters 
patent,  as  by  the  faid  grant  or  letters 
patent,  pafled  under  the  Seal  appoint- 
fd  by  the  Treaty  of  Union  to  be  kept 


ration. 


WARRANT. 


Recital  of  the  pe- 
tition of  The  Royal 
to  his  Maje- 


That  they  had 
carried  on  the  bu- 
•fcntfs  of  Banking 
to  the  benefit  of 
trade,  £c. : 
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in  Scotland,  in  place  of  the  Great  Seal 
thereof,  relation  being  thereunto  had, 
may  and  doth  more  fully  and  at  large 
appear.  And  whereas  by  charter  or 
letters  patent  under  the  Seal  appoint- 
ed by  the  Treaty  of  Union  to  be  kept 
in  Scotland,  in  place  of  the  Great  Seal 
thereof,  and  bearing  date  the  tenth 
day  of  June  one  thoufand  feven  hun- 
dred and  eight-three,  reciting  to  the 
effect  before  recited,  and  alio  recit- 
ing, That,  fince  obtaining  the  faid  pa- 
tents, the  faid  Company  had  carried 
on  the  bufmefs  of  Banking  in  Scotland 
much  to  the  benefit  of  the  trade,  ma- 
nufactures, and  improvements  of  that 
part  of  the  united  kingdom,  and  that 
they,  agreeable  to  the  powers  vefled  in 
them,  by  the  letters  patent  of  his  late 
moft  glorious  Majefty  King  George 
the  Second,  dated  tenth  November 
one  thoufand  feven  hundred  and  thir- 
ty-eight, before  recited,  had,  from 
their  calls  and  profits,  added  to  their 

Capita! 
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FIFTH 

Capital  Stock  the  fum  of  Thirty-eight       ^^ 

thoufand  fix  hundred  and  fifty-two 

pounds  one  penny  and  feven-twelfths 

of  a  penny  Sterling,    and  whereby 

the  fame  amounted  to  One  hundred 

and  fifty  thoufand  pounds  Sterling ; 

and  that  they  would  be  able  to  car- 

r  ~      ,      .  That  it  would  be 

ry  the  good  purpofes  or  their  erec-   highly 


tion  on  to  a  higher  degree,  and  with 

greater  benefit  to  the  country,  if  they   lowed  to  enlarseL 

J       their  capital  to  the 

were  impowered  to  enlarge  their  Ca-  extent  of  150,0001. 
pital  to  the  extent  of  One  hundred  and 
fifty  thoufand  pounds  Sterling  more, 
in  the  fame  way  or  manner,  and 
with  fuch  provifions  as  were  contain- 
ed in  the  faid  charter,  dated  the  firft 
of  November  one  thoufand  feven  hun- 
dred and  thirty-eight :  And  therefore 
that  they  had  applied  to  his  Majefty, 

j  J        j  *     pr3yinor  ]us  Maje- 

That  he  would  be  gracioufly  pleafed,   fty  to  confirm  their 
by  letters  patent  under  the  Great  Seal 
of  Scotland,  to  ratify  and  confirm  their 
privileges,  authorities,  and  rights  for- 
merly granted  to  them,  by  the  forefaid 

charter 


charter  creeling  The  Royal  Bank,  and 
the  faid  other  feveral  before  recited  let- 
ters patent  obtained  by  them  ;  and  to 
authorife  and  impower  the  Governor, 

and  to  impower         T.  ^ 

the  Governor,  &c.    Deputy-Governor,  and  Directors  of 


the  fald  R°yal  Bank  °fs™tt<™d,  with 


of  proprietors,  to     the  direction  and  approbation  of  a  Ge- 

enlarge  their  capi- 

taibyafumnotex-    neral  Court  or  Proprietors^  to  enlarge 

cceding  150,000!.          ,      .        ,  ^       ,      ,  r 

by  fubfcriptions  of   their  then  Capital  to  any  fum  not  ex- 
Equivaient  stock,     ceed;      One  hundred  and  fifty  thou- 

land  fecunty,  &c.  / 

fand  pounds  Sterling,  fo  as  the  Stock 
might  amount  in  all  to  Three  hundred 
thoufand  pounds  Sterling  ;  and  to  make 
fuch  enlargement  by  taking  in  fub- 
fcriptions of  Equivalent  Stock^  by  he- 
ritable land  fecurities,  or  by  any  other 
way  that  the  Directors  of  the  faid  Royal 
Bdnky  by  and  with  the  confent  of  the 
faid  General  Court  of  Proprietors, 
fhould  judge  fafe  and  beneficial  to  the 
Bank,  in  the  fame  way  and  manner, 
and  with  fuch  powers  andprovifions  as 
were  contained  in  the  faid  charter  and 
letters  patent,  dated  the  firft  clay  of  No- 

vember 


FIFTH 
WARRANT. 


vember  one  thoufand  feven  hundred 
and  thirty-eight ;  therefore  his  Maje- 
fty  ordained  a  charter  to  be  made  and 
paffed  under  the  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 
land, in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,  as  his 
Majefty  thereby  ratified  and  con-  Confirming  the 

J        J  J  privileges  formerly 

firmed,  all  the  privileges,  authorities  j  granted  to  the 
and  rights  formerly  granted  to  the  faid 
Company  or  Corporation  of  The  Roy- 
al Bank  of  Scotland,  by  the  faid  char- 
ter or  letters  patent,  bearing  date  the 
thirty-firft  day  of  May  in  the  year  one 
thoufand  feven  hundred  and  twenty- 
feven,  erecting  the  faid  Royal  Bank  ; 
and  by  the  faid  letters  patent  there- 
after granted  to  the  faid  Bank,  bear- 
ing date  the  firft  day  of  November, 
in  the  year  one  thoufand  feven  hun- 
dred and  thirty-eight ;  and  by  the  faid 
charter  and  letters  patent,  dated  the  fix- 
teenth  day  of  May  one  thoufand  feven 
hundred  and  feventy,in  as  ample  man- 
Kk  tier 


and  authorlfmg 
the  Governor,  De- 
puty-Governor, 5c 
Directors  of  the 
faid  Company  ,with 
approbation  of  a 
General  Court  of 
Proprietors,  to  en- 
large  their  capital 
to  any  fum  not  ex- 
ceeding 300,000!. 


C 

ner  and  form,  as  if  the  fame  had  all 
been  particularly  mentioned  and  re- 
peated :  And  confidering, That  the  then 
Capital  of  the  faid  Company  was  not 
fufficierit  to  anfwer  the  feveral  good 
purpofes  of  their  ereftion,  and  that  the 
addition  of  a  fum  to  the  faid  Capi- 
tal might  facilitate  their  operations, 
and  enable  them  to  be  further  nfeful 
to  that  part  of  the  united  kingdom,  by 
carrying  on  their  bufinefs  of  Banking 
to  a  greater  extent,  and  with  more  fe- 
curity,  which  would  be  of  great  advan- 
tage to  and  much  promote  the  trade, 
manufactures,  and  improvements  of 
that  country  ;  therefore  his  Majefty 
thereby  gave  full  power  and  authori- 
ty to  the  Governor,  Deputy-Gover- 
nor, and  Directors  of  the  faid  Com- 
pany of  "The  Royal  Bank  of  Scotland y 
by  and  with  the  direction  and  appro- 
bation cf  a  General  Court  of  the 
Proprietors  thereof,  to  enlarge  their 
then  Capital  of  One  hundred  and  fifty 

thoufand 


3 

thoufand  pounds  Sterling,  to  any  fum 
not  exceeding  Three  hundred  thou- 
fand pounds  Sterling  in  the  whole  ; 
and  that  either  by  taking  fubfcriptions 
of  other  Equivalent  Stock,  not  then 
fubfcribed  into  the  faid  Bank,  or 
by  taking  in  fubfcriptions  of  certain 
fums  of  money  upon  land  fecurity,  or 
any  other  ways  and  means  that  the 
faid  Diredors  of  The  Royal  Bank  of 
Scotland^  by  the  confent  of  the  faid 
General  Court  of  the  Proprietors, 
fhould  judge  moft  fafe  and  beneficial 
to  the  Corporation  of  the  faid  Royal  The  DIredors  to 


Bank;  and  to  that  end,  his  Majefty  au-  receive 

.        tions  in  fuch  way 

thorifed  and  impowered  the  faid  Di-  as  the  General  " 
redors  to  take  and  receive  fuch  fub- 
fcriptions,  in  fuch  way  and  manner  as 
the  General  Court  of  the  faid  Pro- 
prietors fliould  dire<3  :  And  for  com- 

for  completing  tl;c 

pleting  the  faid  additional  flock  of  additional  ftock  of 
One    hundred    and    fifty    thoufand 
pounds  Sterling,  it  fhould  and  might 
be  lawful  to  and  for  the  Proprietors 

of 


FIFTH 
WARRANT. 


[    260    ] 

of  the  faid  Company  of  The  Royal 
Bank,  or  the  majority  of  them,  in  any 
General  Court  of  the  faid  Company, 
to  be  held  as  in  the  former  charter 
was  mentioned  and  directed,  either 
TO  allow  the  Pro   to  allow  the  Proprietors  of  fuch  part 
prietorsofEquiva-   of  fa  Equivalent  Stock,  to  fubfcribe 

lent  Stock  to  fub- 

fcribe  fuch  part  of    fuch  further  or  other  part  of  the  (lock 

the  Stock  of  the  faid  i  . 

Company  into  the   or  the  laid  Company  into  the  Itock  01 
the  faid  Company  of  The  Royal  Bank, 


ing  1.50,0001.;  not  excee(]ing  in  whole  the  fum 
of  One  hundred  and  fifty  thoufand 
pounds,  upon  fuch  terms  and  condi- 
tions, and  at  fuch  times  as  the  majo- 
rity of  the  Proprietors  of  The  Royal 
Bank  of  Scotland  in  fuch  General 
Courts  fhould  limit  and  appoint  ;  or 

or  tot  AC  fuch  ad-   jt  foould  and  might  be  lawful  for  the 

ditional  ftock  by  a 

voluntary  fuhfc  rip-   majority  of  the  Proprietors  of  the  faid 

tion,  cither  of  mo-      T-»  '»•»-,        y/»r»        7         i  i       »rt 

ney,  heritable  fccu-  Royal  Bank  of  Scotland  to  take  in  luch 
additional  ftock  of  One  hundred  and 
fifty  thoufand  pounds  Sterling,  by  a 
voluntary  fubfcription,  either  of  mo- 
ney upon  heritable  fecurity  or  other- 

wife^ 


FIFTH 
WARRANT. 


wife,  and  upon  fuch  terms  and  con- 

ditions,  and  at  fuch  times,  as  the  ma- 

jority of  the  Proprietors  of  the  faid 

Company,   in   fuch    General   Court, 

fhould  limit,  direct,  and  appoint.  And 

his  Majefty  declared    and   directed, 

That  fuch  ftpck  of  The  Equivalent   Thc  ftoclc  fo  fub_ 

Company,  fo  to  be  fubfcribed  in  the 


^ 
terms  aforefaid,  and  fuch  fubfcriptions   of  th«  corporation 

.of  The  Royal  Bank, 

fo  to  be  made  in  money  upon  hent-  utheftockfo*. 
able  fecurity  or  otherwife,fhould,  from 
and  after  fuch  fubfcription,  be  under 
the  management,  care,  and  direction 
of  the  faid  Corporation  or  Company 
of  The  Roy  pi  Bank^  from  the  time  of 
fuch  fubfcription,  in  the  fame  way  and 
manner  as  the  flock  formerly  fubfcri- 
bed was,  by  the  faid  former  charters 
or  letters  patent,  directed  and  appoint- 
ed; and  that  the  fame,  and  the  Proprie- 
tors, fubfcribers  thereof,  fhould  and 
might,  upon  the  terms  and  conditions  TO  have  the  fame 
fo  to  be  limited  and  appointed,  from 
the  time  of  fuch  fubfcription  as  afore- 

faid, 


[    262    ] 

faid,  have  all  the  fame  privileges  and 
liberties  as  the  Proprietors  of  the 
firft  fubfcribed  ftock,  and  proportions 
thereof,  fhould  have  and  enjoy ;  and 
that  fuch  new  ftock,  fo  to  be  fubfcri- 

-able  in  the 

fame  way  there,  bed,  fhould  be  transferable  in  the  fame 
way  and  manner,  and  upon  the  fame 
terms  and  conditions,  as  the  then  pre- 
fent  ftock  of  the  laid  Company  was  then 
transferable,  by  virtue  of  or  under  the 
faid  charter  of  the  thirty-firft  day  of 
May,  in  the  year  one  thoufand  feven 
hundred  andtwenty-feven;  and  char- 
ter dated  the  firft  day  of  November  one 
thoufand  feven  hundred  and  thirty- 
eight  ;  and  charter  dated  the  fixteenth 
day  of  May  one  thoufand  feven  hun-* 
dred  and  feventy  ;  and  the  Proprietors 
of  fuch  fubfcribed  ftock  fhould  be  en- 
titled to  have  and  receive  the  fame,  or 
the  like  dividends,  as  fliould  from  time 
to  time  be  declared  upon  the  then  pre- 
fent  Capital  of  the  faid  Corporation  or 
Company.  And  his  Majefty  declared 

and 


ra 

WAR: 
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and  directed,  That,  in  cafe  the  Parlia- 

ment of  Great  Britain  mould,  at  any  .No.withftandins 

time  or  times,  think  proper  to  redeem 


the  laid  Equivalent  Stock,  or  fuch  part    ^"^^t  stock, 

the  Corporation  o£ 

thereof  as  had  been  or  mould  be  fub- 


r     »i      J    •     ,        *_!_/••  i  /"i  c  rr11         fliould  ftiil  conti- 

icnbed  into  the  laid  Company  of  :/  be   nue. 

Royal  Bank  of  Scotland^  or  that  the 

laid  Company  mould  affign  or  tranf- 

fer  the  fame  as  aforefaid,  yet,  that  the 

faid  Corporation  or  Company  of  The 

Royal  Bank  of  Scotland  ^  notwithftand- 

ing  thereof,  mould  and  might,  after 

fuch  redemption   or  transfer,  conti- 

nue for  ever,  and  have  perpetual  fuc- 

ceflion,  and  enjoy  all  the  privileges,    and  enjoy  ail  fbr- 

'  ,         r  mer  privileges,  ex- 

benents,  and  advantages  \vhatfoever,    cq*  the  ftare  in 

.  ,  ,  ~  .         the  a;inuai  fund  of 

given  and  granted  to  them  by  the  faid  ic,cc«i. 
recited  charters  or  letters  patent,  ex- 
cept the  mare  or  intereft  in  the  faid 
annual  fund  of  Ten  thoufand  pounds, 
as  aforefaid,  as  if  no  fuch  redemption 
or  transfer  were  had  or  made  ;  and 
from  and  after  fuch  redemption  or 
transfer,  all  perfons  having  any  (hare 

or 


[  264  ] 

or    intereft,    or   flock  paid    into  of 
After  redemption,  gained  by  the  faid  Company,  to  car- 

all  perfons  having  .        J 

imereft  or  ftock      ry  on  the  trade  of  the  laid  Company, 


be  and  be  deemed  Members 
ny  to  cany  on  the    of  the  faid  Company,  and  be  entitled 

trade  of  the  Com-  r         J 

pany,  {hould  be         tO  all  tllC  benefits,  privileges,   and  ad- 

deemed  Members,  .  . 

and  entitled  to  all    Vantages  thereor,m  proportion  to  their 
of,™n  refpe&ive  fhares  and  interefts  in  the 

faid  money  or  ftock  as  aforefaid  ;  and 

the  faid   mOnQ7  Or  ft°ck  f°  Paid>  °*  tO 

transfer-   be  p^j  fhould  be  affignable  or  tranf- 

able,  in  like  man- 

ner as  the  fhares  in   ferable  in  fuch  and  the  like  manner,  mu- 

the  Capital  Stock  .  /          7.  ,        r  .  .  n 

and  yearly  fund      #*«/  mutandis^  as  the  laid  fhares  in  the 

were  then  a%n-     CapitalStockand  yearly  fundwerethen 

aflignable  or  might  be  affigned  ;  and 

The  Proprietors  in   that,  upon  fuch  redemption  or  transfer 

a  General  Court,  or  . 

majority  of  them,     as  aiOreiaid,  the  Proprietors  ot  theiaia 
-     ftock  in  the  faid  Royal  Bank)  or  the  ma- 
their       •<        -f  them  j         General  Court, 

Court  of  Directors,    J 

or  fuch  perfons  as     fhould  and  might,  and  they  were  there- 

they  fhould  nomi-  .  i         •  r    t  • 

nate,  to  receive  the   by  impowered  and  authonied  to  give 


Efficient  authority  to  their  Court  of 
fuch  redemption  as   Direclors,   or  fuch   other  perfon  or 

aforefaid,  and  dif- 

the  fame,     perfons    as   they    fhould    nominate 

and 


WARRANT. 


and  appoint,  to  receive  the  money 

that  ihould  be  paid  or  payable  to  the 

Company  or  Corporation,  upon  fuch 

redemption  or  transfers,  and  give  re- 

ceipts, acquittances,  or  difcharges  for 

the   fame;   and  alfo,  That  it  fhould 

and  might  be  lawful  to  and  for  the   The  Proprietors 

majority  of  the  faid  Proprietors,  pre- 


fent  at  their  General  Court  or  Courts,   to  lay  out  fuch  mo- 

.  nies  upon  fuch  fc- 

to  nnpowef  their  laid  Court  of  Di-   cunties  as  they 

redors,  from  time  to  time,  to  lay  out 

and  inveft  the  money  that  fhould,  up- 

on fuch  redemption  or  transfer,   be 

paid  as  aforefaid,  upon  fuch  fecurity 

and  fecurities  as  the  faid  majority  of 

the  Proprietors  in  fuch  General  Court 

fhould  think  fit  to  dire£t  and  appoint  ; 

and  that  the  intereft  and  produce  ari- 

fing  by  and  from  fuch  money,  or  the  ££rf? 

fecurities  taken  for  the  fame,  mould  be  frT  r"ch!11?n!es 

to  be  divided  a- 

divided  to  and  among  the  Proprie-  monsft  ***  Pr°- 

prietors,  as  a  Ge- 

tors  of  the  ftock  of  The  Royal  Bank,   nerai  Court  fhould 
in    fuch   way  and   manner,  and  by 
fuch  methods,  as  the  General  Court 
L  1  of 


FIFTH 
WARRANT. 
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of  the  faid  Company,  or  the  majori- 
ty of  them,  mould  direct  and  deter- 
mine; and  that  the  faid  money  fo  paid 
The  faid  money,      in,  and  the  fecuntics  taken  for  the 

and  fecurities  ta-r  ~          111  i  -,          T<-,» 

ken  for  the  fame,     lame,  mould  be  under  the  direction 

tobefubjeatothe     Qf  ^   Qeneral   Courts   Qf   the    QorpO- 

lame  rules  and  di- 

regions  as  the  then   ration,   and  the  Governor,  Deputy- 
capital  Stock  of  .  . 

the  company.  Governor,  and  Directors  of  the  faid 
Company  or  Corporation,  in  the  fame 
way  and  manner,  and  fubjedl:  to  the 
fame  directions  and  authorities  as  the 
then  prefent  Capital  Stock  of  the  faid 
Corporation  or  Company  were  under. 
Provided  always,  That  no  dividend 

Dividends  fhould     {hould  be  made  to  the  Proprietors  of 

only  be  made  o;ut  of 

theintereftofthe     the  faid  flock  of  the  faid  Company, 

faid  monies,  and 

from  the  profits      after  fuch  redemption  or  transfer  as 
anmg  *  a'forcfald,  but  out  of  the  intereft  of 

money  payable  to  them,  upon  fuch 
redemption  or  transfer  as  aforefaid, 
and  out  of  the  profit  arifing  and  ta 
arife  by  borrowing  and  lending  of 
money,  and  dealing  in  the  trade  and 
bufmds  of  Banking,  as  aforefaid*  And 

his 


FIFTH 
WARRANT. 


his  Majefty  did,  for  himfelf,  his  heirs, 
and  fuccefibrs,  grant  and  declare,  That 
his  faid  letters  patent  fhould  be  in  and 
by  all  things  valid  and  effectual  in  the 

J  °  .  Thefe  prcfents  to 

law,  according  to  the  true  intent  and    be  conftmed  in  the 


meaning  of  the  fame,  and  fhould  be 

taken,  conftrued,  and  adjudged,  in  the    tasc  ol  the  CorF°- 

J        o  ration. 

moft  favourable  and  beneficial  fenfe,for 
the  beft  advantage  of  the  faid  Corpo- 
ration, notwithftanding  of  any  mifre- 
eital,  defaults,  uncertainty,  or  imper- 
fection, in  his  Majefty's  faid  letters 
patent,  as  by  the  faid  grant  or  letters 
patent,  pafled  under  the  Seal  appoint- 
ed by  the  Treaty  of  Union  to  be  kept 
in  Scotland,  in  place  of  the  Great  Seal 
thereof,  relation  being  thereunto  had, 
may  and  doth  more  fully  and  at  large 
appear.  And  our  Sovereign  Lord  con- 
fidering,  That  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  faid 
Royal  Bank  of  Scotland,  have,  by  their 
moft  humble  application  to  his  Ma- 
jefty, under  their  Seal,  reprefented, 

That, 


FIFTH 
WARRANT. 


Tnat  they  have 
carried  on  the  bu- 
linefs  of  Banking 
to  the  benefit  of 
frade,  &c, : 


That  it  would  be 
highly  advanta- 

ro  the  coun- 
try were  they  al- 
lowed to  enlarge 
their  capital  to  the 
extent  of  300,000!. 


[268] 

That,  fince  obtaining  the  faid  letters 
patent  laft  above  recited,  the  faid  Roy- 
al Bank  have  been  enabled,  from  the 
favings  made  by  them  fince  the  erec- 
tion of  the  Bank,  to  increafe  their  Ca- 
pital Stock  toThree  hundred  thoufand 
pounds  Sterling,  without  opening  fur- 
ther fubfcriptions,  or  making  any  calls 
whatever  upon  the  Proprietors  of  the 
Bank,  and  have  thereby  been  enabled 
to  carry  on  the  bufinefs  of  Banking  in 
Scotland  much  to  the  benefit  of  the 
trade,  manufactures,  and  improve- 
ments of  that  part  of  the  united  king- 
dom, and  that  they  are  convinced  that 
they  would  be  able  to  carry  on  the 
good  purpofes  of  their  erection  to  a 
ftill  higher  degree,  and  with  greater 
benefit  to  the  trade,  manufactures,  and 
improvements  of  the  country,  if  they 
were  impowered  to  enlarge  their  pre- 
fent  Capital  to  the  extent  of  Three 
hundred  thoufand  pounds  Sterling 
more,  in  the  fame  way  and  manner, 

and 


FIFTH 

WARRANT. 


with  fuch  provifions  as  are  contained 
in  the  laft  mentioned  letters  patent, 
bearing  date  the  tenth  day  of  June  in 
the  year  one  thoufand  feven  hundred 
and  eighty-three  ;  and  have  therefore 
prayed  his  Majefty,  That  he  would 
be  gracioufly  pleafed,  by  letters  patent 
under  the  Great  Seal  of  Scotland,  to  P»yfcg  h«  Maje- 

ity  to  confirm  their 

ratify  and  confirm  the  privileges,  au-  privileges; 
thorities,  and  rights  granted  to  them, 
by  the  forefaid  charter  erecting  The 
Royal  Bank)  and  the  feveral  letters  pa- 
tent herein  above  recited  ;  and  to  au- 
thorife  and  impower  them,  and  their 
fucceflbrs  in  office,  with  the  dire&ion 
and  approbation  of  a  General  Court  of  and  to  slower 

.  the  Governor,  &c. 

Proprietors,  to  enlarge  their  preient    with  approbation 
Capital  Stock  by  any  further  fum  not    $£££2 
exceeding  Three  hundred    thoufand    enkrge  their  capi- 

tal  by  a  fum  not  ex- 

pounds  Sterling,  fo  as  the  ftock  may    seeding  300,0001. 

by  fubicriptions  of 

amount  in  all  to  Six  hundred  thoufand    Equivalent  stock, 
pounds  Sterling;   and  to  make  fuch 
enlargement   by  taking   in   fubfcrip- 
tions  of  Equivalent  Stock,  by  herit- 
able 


•WARRANT. 


The  petition  re- 
ferred to  his  Maje- 
fty's Advocate  for 
Scotland ; 


and  the  fame,  with 
his  faid  Advo- 
cate's report  there- 
cfn,  being  takeu  in- 
to confideraticn, 


[  27°  3 

able  land  fecurities,  or  by  any  othef 
way  that  the  Governor,  Deputy- 
Governor,  and  Directors  of  the  faid 
Bank,  by  and  with  confent  of  a  Ge- 
neral Court  of  Proprietors,  fhould 
judge  fafe  and  beneficial  to  the  Bank, 
in  the  fame  way  and  manner,  and 
with  fuch  powers  and  provifions  as 
are  contained  in  the  faid  letters  patent 
and  charter  herein  laft  above  recited. 
And  confidering,  That  fuch  petition 
has  been  referred  to  his  Majefty's  Ad- 
vocate for  Scotland  for  his  opinion, 
what  might  be  reafonable  and  fitting 
for  his  Majefty  to  do  therein  ;  and 
his  Majefty  having  taken  into  his 
royal  confideration  the  faid  petition, 
and  the  report  thereupon  made  by 
his  faid  Advocate,  and  being  wil- 
ling to  give  all  proper  encouragement 
to  fuch  an  undertaking;  therefore  bis 
Majefty,  in  compliance  with  the  faid 
requeft,  and  by  virtue  of  his  preroga- 
tive royal,  and  of  his  efpecial  grace, 

certain 


Tin  H 
WARKAN  r. 


certain  knowledge,  and  mere  motion, 
ordains  a  charter  to  be  made  and  paf- 
fed  under  the  Seal  appointed  by  the 
Treaty  of  Union  to  be  kept  in  Scot- 
land, in  place  of  the  Great  Seal  there- 
of, ratifying  and  confirming,  as  his 
Majefty  does  hereby  ratify  and  con-  confi"nmgrthe 

J        J  J  J  privileges  formerly 

firm,   all  the  privileges,    authorities,   granted  to  the 

Bank; 

and  rights  formerly  granted  to  the  faid 
Company  or  Corporation  of  The  Roy- 
al Bank  of  Scotland^  by  the  faid  char- 
ter or  letters  patent,  bearing  date  the 
thirty-firft  day  of  May  in  the  year  one 
thoufand  feven  hundred  and  twenty- 
feven,  erecting  the  faid  Royal  Bank  ; 
and  by  the  faid  letters  patent  there- 
after granted  to  the  faid  Bank,  bear- 
ing date  the  firft  day  of  November, 
in  the  year  one  thoufand  feven  hun- 
dred and  thirty-eight ;  and  by  the  faid 
charter  and  letters  patent,  dated  the  fix- 
teenth  day  of  May  one  thoufand  feven 
hundred  and  feventy;  and  by  the  faid 
letters  patent,  dated  the  tenth  day  of 

June, 


FIFTH 

\VARKANT. 
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June,  in  the  year  one  thoufand  feven 
hundred  and  eighty-three,  in  as  ample 
manner  and  form,  as  if  the  fame  were 
all  herein  particularly  mentioned  and 
repeated :  And  to  the  end  that  the  faid 
Royal  Bank  of  Scotland  may  be  the 
better  encouraged  to  proceed  in  the 
laudable  undertaking  of  Banking,  fo 
much  for  the  benefit  of  the  fubjects 
in  that  part  of  the  united  kingdom  ; 
and  confidering,  That  the  prefent 
Capital  Stock  of  the  faid  Company  of 
'The  Royal  Bank  of  Scotland  is  not 
fufficient  to  anfwer  the  feveral  good 
purpofes  of  their  erection,  and  that  the 
addition  of  a  fum  to  their  prefent  Ca- 
pital may  facilitate  their  operations, 
and  enable  them  to  be  further  ufeful 
to  that  part  of  the  united  kingdom,  by 
carrying  on  their  buiinefs  of  Banking 
to  a  greater  extent,  and  with  more  fe- 
curity,  which  would  be  of  great  advan- 
tage to  and  much  promote  the  trade, 
manufactures,  and  improvement's  of 

that 


[  273  ] 

that  country  ;    therefore  his  Majefty 
hereby  gives  full  power  and  authori- 

-^  _  ^  and  author 

ty  to  the  Governor,  Deputy-Gover-    ; 

nor,  and  Directors  of  the  faid  Com-    j^ 

pany  of  The  Royal  Bank  of 'Scotland \   ]  ^vith 

*  approbate: 

by  and  with  the  direction  and  ar>    General  court  of 

.  r  ^  i      /~i  £     Proprietors,  to  en- 

probation  of  a  General  Court  or  iargc  thcir  capltai 
the  Proprietors  thereof,  to  enlarge  ^ 
their  prefent  Capital  of  Three  hun- 
dred thoufand  pounds  Sterling,  to  any 
fum  not  exceeding  Six  hundred  thou- 
fand pounds  Sterling  in  the  whole ; 
and  that  either  by  taking  fubfcriptions 
of  other  Equivalent  Stock,  not  alrea- 
dy fubfcribed  into  the  faid  Bank,  or 
by  taking  in  fubfcriptions  of  certain 
fums  of  money  upon  land  fecurity,  or 
any  other  ways  and  means  that  the 
faid  Directors  of  The  Royal  Bank  of 
Scotland^  by  the  confent  of  the  faid 
General  Court  of  the  Proprietors, 
fhall  judge  moft  fafe  and  beneficial 
to  the  Corporation  of  the  faid  Royal 
and  to  that  end,  his  Majefty 
M  m  does, 


FIFTH 

WARRANT. 


The  Directors  to 
receive  fubfcrip- 
tjons  in  fuch  \vay 
as  the  General 
Court  of  Proprie- 
tors fhall  dire<a, 

for  completing  the 
additional  ftock  of 
300,000!. 


To  allow  the  Pro- 
prietors of  Equiva- 
lent Stock  to  fub- 
fcribe fiich  part  of 
the  Stock  of  the  faid 
Company  into  the 
Stock  of  The  Royal 
Bank)  not  exceed- 
ing 300,000 1.  j 


does,  by  thefe  prefents,  authorise  and 
impower  the  faid  Directors  to  take 
and  receive  fuch  fubfcriptions,  in  fuch 
way  and  manner  as  the  General  Court 
of  the  faid  Proprietors  fhall  diredt : 
And  for  completing  the  faid  addi- 
tional flock  of  Three  hundred  thou- 
fand  pounds  Sterling,  it  fhall  and  may 
be  lawful  to  and  for  the  Proprietors 
of  the  faid  Company  of  The  Royal 
Bank,  or  the  majority  of  them,  in  any 
General  Court  of  the  faid  Company, 
to  be  held  as  in  the  faid  former  char- 
ter is  mentioned  and  directed,  either 
to  allow  the  Proprietors  of  fuch  part 
of  the  Equivalent  Stock,  to  fubfcribe 
fuch  further  or  other  part  of  the  ftock 
of  the  faid  Company  into  the  ftock  of 
the  faid  Company  of  The  Royal  Bank^ 
not  exceeding  in  the  whole  the  futn 
of  Three  hundred  thoufand  pounds, 
upon  fuch  terms  and  conditions,  and 
at  fuch  times  as  the  majority  of  the 
Proprietors  of  The  Royal  Bank  of 

Scotland 
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Scotland  in  fuch  General  Courts  fhall 
limit  and  appoint ;  or  it  fhall  and 
may  be  lawful  for  the  majority  of  the 
Proprietors  of  the  faid  Royal  Bank  of 

</  Uon,  eifhcr  of  mo- 

Scotland  to  take   in   fuch   additional   ivy,  heritable  fecu- 

rkv,  or  G:!K;  . 

flock  of  Three  hundred  thouiand 
pounds  Sterling,  by  a  voluntary  fub- 
fcription,  either  of  money  upon  he- 
ritable fecurity  or  othervvife,  and  up- 
on fuch  terms  and  conditions,  and 
at  fuch  times,  as  the  majority  of  the 
Proprietors  of  the  faid  Company  of 
The  Royal  Bank  of  Scotland^  in  fuch 
General  Court,  mall  limit,  direct,  and 
appoint.  And  his  Majefty  doth  here- 
by declare  and  direct,  That  fuch  flock  The  flock  to  fub- 

y  ^       .  r  fcribed,  &c.  to  be 

of  The  Equivalent  Company  ^  io  to  be    under  the  direaion 

-,.,..-.         .  r         r  .  j  j      of  the  Corporation 

fubfcnbed  in  the  terms  atoreiaid,  and  of  Th,  Royai  Bank, 
Ibch  foblbriptions  fo  to^be  made  in 
money  upon  heritable  fecurity  or  c- 
thervvife,  fhall,  from  and  after  fuch 
fubfcription,  be  under  the  manage- 
ment, care,  and  direction  of  the  Cor- 
poration or  Company  of  The  Royal 

BanL 


i  IF  ru 

•»V  ARRANT. 


To  have  the  fame 
privileges  as  the 
Proprietors  of  the 
firft  fubfcribed 
ftock. 


iciuic  way  there- 

with. 


Banky  from  the  time  of  fuch  fub- 
fcription, in  the  fame  way  and  man- 
ner as  the  flock  formerly  fubfcribed 
was,  by  the  faid  former  charters  or 
letters  patent,  directed  and  appointed; 
and  that  the  fame,  and  the  Proprie- 
tors, fubfcribers  thereof,  mail  and 
may,  upon  the  terms  arid  conditions 
fo  to  be  limited  and  appointed,  from 
the  time  of  fuch  fubfcription  as  afore- 
faid,  have  all  the  fame  privileges  and 
liberties  as  the  Proprietors  of  the 
firft  fubfcribed  ftock,  and  proportions 
thereof,  mall  have  and  enjoy ;  and 
that  fuch  new  ftock^  fo  to  be  fubfcri- 


way  and  manner,  and  upon  the  fame 
terms  and  conditions,  as  the  prefent 
ftock  of  the  laid  Company  is  now 
transferable,  by  virtue  of  or  under  the 
faid  charter  of  the  thirty-firft  day  of 
May,  in  the  year  one  thoufand  feven 
hundred  and  twenty-feven;  and  char- 
ter dated  the  firft  day  of  November  one 

thoufand 


FIFTH 

.ANT. 
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thoufand  feven  hundred  and  thirty- 

eight  ;  and  charter  dated  the  fixtecnth 

day  of  May  one  thoufand  feven  hun- 

dred and  feveuty  ;  and  charter  dated 

the  tenth  day  of  June  one  thcufand 

feven  hundred  and  eighty-three  ;  and 

the    Proprietors    of    itich    fubfcribed 

flock  fhall  be  entitled  to  have    and 

receive  the   fame,   or  the  like  divi- 

dends, as  ihall  from  time  to  time  be 

declared  upon  the  prefent  Capital  of 

the    faid  Corporation  or    Company. 

And  his  Majefty,  for  the  better  encou- 

ragement of  the  laid  Royal  Bank  to 

proceed  in  and  continue  their  under- 

taking of  Banking,  fo  much  for  the 

benefit  of  the  fubjedts  of  that  part  of 

his  united  kingdom,  declares  and  di-    Notwlthlbndlng 


re£t&.   That,   in  cafe  the  Parliament  the 

fhould  redeem  the 

of  Great  Britain  fhall,  at  any  time  or  Equivalent  stock, 

...  n  the  Corporation  of 

times,  think  proper   to   redeem   the  r&e  sayai  S^M 

faid  Equivalent  Stock,   or  fuch   part  ^f,m  ewrti- 
thereof  as  has  been  or  fhall  be  fub- 
fcribed into  the  faid  Company  of  The 

Royal 
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Royal  Bank  of  Scotland  r,  or  that  the 
faid  Corporation  or  Company  of  The 
Royal  Bank  of  Scotia  Wfh  all  affign  or 
transfer  the  fame  as  aforefaid,  yet,  that 
the  faid  Corporation  or  Company  of 
The  Royal  Bank  of  Scotland^  notwith- 
ftanding  thereof,  fhall  and  may,  after 
inch  redemption  or  transfer  as  afore- 
laid,  continue  for  ever,  and  have  per- 
petual fucceflion,  and  enjoy  all  the  pri- 
vileges, benefits,  and  advantages  what- 
ever, given  and  granted  to  them  by  the 
faid  recited  charters  or  letters  patent, 

and  enjoy  all  for- 

mer privileges,  ex-    except  the  fhare  or  intereft  in  the  faid 

the  annual  fund  of  an  nual  fund  of  Ten  thoufand  pounds, 

as  aforefaid,  as  if  no  fuch  redemption 

or  transfer  were  had  or  made  ;  and 

After  redemption,   from  and  after  fuch   redemption  or 

all  perfons  h-  £ 

intereft  or  flock  transfer,  all  perlons  having  any  inare 
KiTdS1*1  ™  in^eft,  or  ftock  paid  into  or 
ny,  to  cany  on  the  gained  by  the  faid  Company,  to  car- 

trade  of  the  Com- 

pany, fhaii  be        ry  on  the  trade  of  the  faid  Company, 

and  entitled  to  an'    fhall  be  and  be  deemed  Members  of 


advantages  there-      ^     ^    Company>     an(J     be     entitled 

to 


T?I 
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to  all  the  benefits,  privileges,  and  ad- 
vantages thereof, in  proportion  to  their 
refpeclive  (hares  and  interefts  in  the 
faid  money  or  ftock  as  aforeiaid ;  and 
the  faid  money  or  ftock  fo  paid,  or  to  and  the  ftock  fo 

p-id,  or  to  be  paid, 

be  paid,  mall  be  affignable  or  transfe-    fnaii  be  t™ 

able,  in  like  man- 
Table  in  iuch  and  the  like  manner,  ;;/;/-    n,r  M  the  n.arcsin 

tails  mutandis,  as  the  faid  (hares  in  the 
Capital  Stock  and  yearly  fund  are  now 
affignable  or  may  be  affigned;  and 
that,  upon  fuch  redemption  or  transfer  The  Proprietors  in 

r>         /-  •  -i      i       -r»  •  r    i       r  •  J      a  General  Court,  or 

as  aforefaid,  the  Proprietors  of  the  laid  ma:ority  of  them> 
ftock  in  the  faid  Royal  Bank,  or  the  ma-  ^^^^ 
iority  of  them  in  a  General  Court,  thoritytov 

J  J  '      Court  of  Dire&ors, 

fhall  and  may,  and  they  are  hereby   or  fuch  pcribas  as 

i  i  i         •  r   j  •  they  fhall  nomi- 

impowered   and    authonied    to  give    natjjto  receive  thc 
fufficient  authority  to  their  Court  of  ™on7  F'yable  to 

*  the  Company  upon 

Directors,  or  fuch  other  perfon  or  per-    frth  redemption  as 

r  .  aforefaid,  and  dli- 

fons  as  they  (hall  pleafe  to  nominate  charge  the  fame. 
and  appoint,  to  receive  the  money 
that  (hall  be  paid  or  payable  to  the 
Company  or  Corporation,  upon  fuch 
redemption  or  transfer  as  aforefaid, 
aad  give  receipts,  acquittances,  or  dif- 


charges 


FIFTH 

•WARRANT. 


The  Proprietors 
nay  suthorife  the 

Court  of  Directors 
to  lay  out  fuch  mo- 
nies upon  fuch  fe- 
curities as  they 
ftall  thick  fit. 


The  intereft  and 
produce  arifing 
from  fuch  monies 
to  be  divided  a- 
mongft  the  Pro- 
prietors, as  a  Ge- 
ueral  Court  fliall 
direct. 


charges  for  the  fame;  and  alfo,  That 
it  fhall  and  may  be  lawful  to  and  for 
the  majority  of  the  faid  Proprietors 
of  the  faid  Company  and  Corpora- 
tion, prefent  at  their  General  Court  or 
Courts,  and  they  are  hereby  impower- 
edand  authorifedto  impower  their  faid 
Court  of  Directors,  from  time  to  time, 
to  lay  out  and  inveft  the  money  that 
fhall,  upon  fuch  redemption  or  tranf- 
fer,bepaidas  aforefaid,upon  fuch  fecu- 
rity  and  fecurities  as  the  faid  majority 
of  theProprietorsinfuchGeneral  Court 
fhall  think  fit  to  direct  and  appoint ; 
and  that  the  intereft  and  produce  ari- 
fing  by  and  from  fuch  money,  or  the 
fecurities  taken  for  the  fame,  fhall  b.e 
divided  to  and  amongft  the  Proprie- 
tors of  the  ftock  of  The  Royal  Bank,  in 
fuch  way  and  manner,  and  by  fuch  me- 
thods, as  the  General  Court  of  the  faid 
Company  or  Corporation,  or  the  ma- 
jority of  them,  fhall  dire£t  and  deter- 
mine 5  and  that  the  faid  money  fo  paid 

in, 


in,  and  the  fecurities  taken  for  the 

fame,   (hall   be   under  the   direction   The  CM  money, 

and  fecunties  ta- 

of  the  General  Courts  of  the  Corpo-   ken  for  the  fame, 

._  to  be  fubjed  to  the 

ration,   and  the  Governor,  Deputy-    fame  rules  and  di- 


Governor,  and  Directors  of  the  faid 

Company  or  Corporation,  in  the  fame    of  *e  Company, 

way  and  manner,  and  fubjedt  to  the 

fame  directions  and  authorities  as  the 

prefent  Capital  Stock  of  the  faid  Corpo- 

ration or  Company  are  now  under;  to 

the  end  that  a  fure  and  permanent  fund 

may  fubfift  for  the  credit  of  the  faid 

Bank,  and  fecurity  of  fuch  as  deal  with 

them.  Provided  always,  That  no  divi- 

,  i       T-»  •    L  Dividends  fliall  on- 

dend  fhall  be  made  to  the  Proprietors    ly  be  made  out  o£ 
of  the  faid  ftock  of  the  faid  Company,   £^£* 
after  fuch  redemption  or  transfer  as   from  the  Profit8 

arifing  from  Bank- 

aforefaid,  but  out  of  the  intereft  of  ing. 
money  payable  to  them,  upon  fuch 
redemption  or  transfer  as  aforefaid, 
and  out  of  the  profits  arifing  and  to 
arife  by  borrowing  and  lending  of 
money,  and  dealing  in  the  trade  and 
bufmefs  of  Banking,  as  aforefaid.  And 
N  n  his 
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hisMajefly  doth,  for  himfelf,  his  heirs, 
and  fucceffors,  grant  and  declare,  That 
thofe  his  letters  patent  fhall  be  in  and 
by  all  things  valid  and  fufficient  in  the 

Thefe  prefents  to  ° 

be  conftrued  in  the    law,  according  to  the  true  intent  and 

moft  favourable  .         '     r    i         c  i    n      n   i 

meaning  or  the  lame,  and  ihall  be  ta- 


ken>  conftrued,  and  adjudged,  in  the 
moft  favourable  and  beneficial  fenfe, 
for  the  beft  advantage  of  the  faid  Cor- 
poration, notwithstanding  any  mifre- 
cital,  defaults,  uncertainty,  or  irnper- 
feclion,  in  thofe  his  Majefty's  letters 
patent.  And  his  Majefty  doth  here- 
by, for  himfelf,  his  heirs,  and  fuccef- 
fors, covenant,  grant,  and  agree  to  and 
with  the  faid  Corporation  or  Body 
Politic,  and  their  fucceffors,  That  he, 
his  heirs,  and  fuccefTors,  fhall  and  will, 
from  time  to  time,  and  at  all  times 
hereafter,  upon  the  humble  fuit  and 
requeft  of  the  faid  Corporation  or  Bo- 
His  Majefty  cove-  dy  Politic,  and  their  fucceffors,  give 

nants  to  give  fuch  ,  ••  11    r      i      r        i 

further  privileges     and  grant  unto  them  all  luch  further 
and  other  Privileges,  authorities,  mat- 

ters, 


Fir  in 

WAR: 


tcrs,  and  things,  for  rendering  more 
effectual  this  his  grant,  according  to 
the  true  intent  and  meaning  of  thcio 
prefents,  which  he  or  they  can  and 
may  lawfully  grant,  and  as  mail  be 
reafonably  advifed  and  devifed  by  the  whjch  fnall  bcdc- 


counfel  learned  in  the  law  of  the  faid   vl™  %  thf  ov;n 

couiilci,  and  appro- 

Corporation  or  Body  Politic  for  the   vedof  bythe 

.      .  in      111  in  Lord  Advocate  or 

time  being,  and  mall  be  approved  ot  by  solicitor  General 
the  Advocate  or  Solicitor  General  for  thetiml 
Scotland  of  his  Majefty,  his  heirs,  and 
fucceffors,  on  his  or  their  behalf.  And 
his  Majefty  doth  further  will  and  com- 
mand,That  the  faid  Charter  do  pafs  the 
faid  Seal  appointed  to  be  kept  and  ufed 
in  Scotland  in  place  of  the  Great  Seal 
pcrfaltum,  without  pafiing  any  other 
feal  or  regifter.  For  doing  whereof, 
this  mall  be,  as  well  to  the  Dire&or 
of  his  Majefty's  Chancery  in  Scotland 
for  writing  the  fame,  as  to  the  Keep- 
er of  the  faid  Seal  for  caufing  the  faid 
Seal  to  be  appended  thereto,  a  fuffi- 
cient  warrant.—  Given  at  our  Court 

at 


WARRANT. 
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at  St  James's  this  fifth  day  of  June 
one  thoufand  feven  hundred  and  eigh- 
ty-eight, in  the  twenty-eight  year  of 


our  reign. 
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